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• GILTS strengthened farther 
in active trading bn hope of 
lower interest rates. Longer* 
dated stocks ended up to { 
higher for gains on the week of 


rcj.Jjl s Pan-International - BAC -One- nearly £3. The index rose 0.40 
^ yr 5 . Jeven -crashed on take-off from to 78. 7S, highest for four 3’ears. 
i \ ^ imburg apparently bz-r^age its 

I glnes were injected with • LONDON EQUITIES, with 

t^roseue in stead of water, buyers more cautions, lost 2.5 
■ ' ■■ cording to the .preliminary 

^MVAeinno nf fk. /-« 


Kt-p.r 


the German 


Bclosions of 
■ *4 j^dal inquiry. 

| '•!':• instead Df boosting take-off 
> •• adjust, 35 water injection does, 
i ^[j.rosene used -by mistake results J,™ 

; severe overheating and pro- 8 “ 

i Kkm «r s bI e engine -failure. Both the 

• ^Oa^e-EIeven’s - engines showed 

kdence of severe overheating. 

( ‘ ^ !'*' ijThe inquiry’s repon said the 

“u:iuor 3 ■ QSeDe transferred to the jet’s 
; ‘ ij'^^ter-iojectj on system was in un- 
; dirked containers from Dussel- 

'f only partly filled with water. 

Eii^jte^ecominended immediate la be 1- 
— containers used to 
•'i^Te supplies for' the injection 
terns. Page 15 



Russia act 



105 Soviet officials 


expelled for spyin 



BY IAN DAVIDSON 


Z - J't* 


cut risk of 


^cidental N-war 

. :?a U.S. and Russia have agreed 
^‘measures to reduce the risk 


on the 30-share index to 427.5 
for a week’s net gain of 4.7. 


GOLD was 30c up at $42.60. 


or 


i :: i^icddehtal nuclear war and to • TREASURY BILL rate 
• t r :i?n»ve the Washington-Moscow f 

" lino” tho , 


hou* fi 

•: September 2 Bank Kate cat 

'.'l ; - talks, wtiieh adjourned yes- ^ m _ .. LT nni±lll , 

?;ay in Helsinki- with a joint ® WALL STREETS '.index 
foment indicating a treaty ended L97 lower at S89.31. 

. .. : .7 piling the deployment of ■ ' ' 

i missiles could emerge • £ AND THE D-MARK 

•: j z;-the November session in touched new peaks in dollar 

... . terms earlier yesterday, after a 

— — — —^ — n r . . . ■ week- In which the dollar's value 

H0UD41»ni. art raid . dropped against most leading 

currencies. Behind the dollar's 


-t~Mintirifs .by- 17th Centime 7 lw ^ ies * «nin«j ine uonars 
: : -5ni<h maato iSLSFSZ &L J™ ™««amtjr arwed by 

IMF pro- 
currency 


: Ad a; Brussel^.' .exhibition toj-Sje Jail" 

- I ■ c ■ ^ back 

' ‘ •^ terdam 5 • ®S^f?. , b^ , ^drn.tO'S2:4S24. still ISi points- to Uw. 


IN ONE of the biggest espion- sations, including no doubt the 
age sensations for many years, trade delegation (with a staff of 
j™*®. 0ffice has expelled over 120). other trade bodies 
105 Soviet diplomats and officials /employing about 120) and con- 
front the U.K. Ninety of them tract inspectors (totalling about 
are to leave within two weeks, 70). It also seems clear that 
and a further 15, who are at much of the Soviet intelligence 

present out of the country, will effort in this country has taken 

not be permitted to return. the form of industrial espionage. 

The aide-memoire handed yes- The most recent evidence of 
ferday to the Soviet Chargd tbe extent of Soviet spying acti- 

d’Affaires, Mr. Ivan Ippolitov, vities was provided by a Soviet 

by Sir Denis Grcenhlll, the Per- secret service (KGB1 officer who 
ra ament Under-Secretary at the defected to the U.K.. and who 
Foreign Office, also made it clear provided the British authorities 
that the Soviet Union would not with information on Soviet plans 
be permitted to replace any of for infiltrating sabotage agents 
the 105 officials. If at a later here. 

date any more Soviet officials The Foreign Office has re- 
are expelled, then again their vealed that it has been aware of 
numbers would not be allowed to Soviet espionage for some con- 
be made up. siderable time, and that Sir Alec 

Douglas-Home. the Foreign 
Secretary, has twice written to 
J-f YJUCJJLC Mr. Gromyko, his Soviet opposite 

„ . .. . , number, to ask for an end to 

b S.m “ ar'WS these activities. The most 
Emhawv ^? viet rewnt of these letters was 

!L_^ b“t past ex- on August 4, and it is 



_Fnr some time the Soviet 
Union has shown interest in pos- 
sible British participation in a 
major iron ore project north of 
Leningrad, in the Kama River 
truck plant project, and in the 
exploitation of nickel and copper 
deposits. Whether the Soviet 
Union will now continue to be 
interested may become clearer 
at the beginning of next month, 
when Mr. D. X. Pronsky. of the 
Soviet Science and Technology 
Committee, arrives here for a 
meeting of the Anglo-Soviet 
Joint Commission for Trade. 

Although the expulsions will 
mean a very sharp reduction in 
the size of the Soviet representa- 


Barber seeks 
U.S. import 
surcharge cut 


BY PAUL LEWIS 

NASSAU. Sept 24. 

MR. ANTHONY BARBER, Chan- sisted by tbe other industrialised 
cellor of the Exchequer, is to countries, but it is regarded as 
make a determined effort to find impossible from a practical point 
a basis for negotiating a reduc- of view to fix realistic new pari- 
tion in the American import sur- ties against the dollar without a 
charge when he meets Air. John guarantee of The surcharge's re- 
Connally. U.S. Treasury Secrc- moval. 

tary in Washington to-morrow. The aim of the British Chan- 
Their talks will provide a cellor’s proposal is therefore to 
crucial pointer to American in- ease a tactical retreat by the U.S. 
tentions at the Ministerial meet- Treasury Secretary from the 
ing of the Group of Ten that has tough position he adopted at Lon- 
been called for Sundav to dis- don". 

injfraational monetary In raore detailed terms, the 
ensis on the eve oF the annual fj rs t priority is to try to secure 
Ti„ r ?f e t in8 ‘ , agreement on the size and speed 

indtoatfr n °th' a t h th^ b ?f °n2!! of the im P rnv e m ent needed in 

indication that thk U.S. is pre- t h e American balance of pay- 

mt0 m ? a ° ingful nients, then to see how much of 
negotiations on any of the ex- t f,j s C0l ,id he provided inime- 
aspects of President djately by changes in exchange 


ternal 


tion in this country, the number! Nixon s new e co n o m ic pro- rates. 


eSST^TSS A s SSL? iSSr » 


Sir Denis Greenhill 


of Soviet officials here will still 
be very large indeed in interna- 
tional terms, and several times 
larger than the total British 
representation in Moscow. 

Since 19fi8 the size of the 
Soviet Embassy' staff has been 
frozen, but in the meantime 
Moscow has got round this res- 


iowed by Soviet retaliation Two even acknowledged by the Soviet 

2S" "SL!-™ drasBc 

in Tuna* fn,rr l-f-i BIe P WaS raK ® n - 


in June; four days later two 




Also in ieoDardv mav well he u . icti ? n by «P a nding the staffs 
the prospects for an increase in of otbcr bodies here. As 

British 


from Moscow. 


exports to the Soviet a « sult the . re ar ^ now about 550 
Union or British participation in ^ j q ^ a i q*?n f F ! . « h mP d 
a number of important Soviet Wlth “' 19 Jn v,blcb ’s the 


. Assembly, where he will no doubt industrial projects. British im- lar S° s t Soviet representation in 

The Foreign Office has not have an opportunity to discuss ports from the USSR are run- anv countr y including the U.S.. 
revealed either names or the the situation with Mr. Gromyko, ning at a rate of about £>00ni -j and is onl >' exceeded by the 

positions of the Soviet officials. In principle the Foreign Secre- vear. whereas British exports to SoviBt 5tafT at ^ ^71. By con- 

hut it has indicated that they tary is due to visit Moscow early the Soviet Union seem likely to trast ' tbe Briti5fa Embassy in 

come not merely from the in the New Year, though this dip this vear from their previous Moscow ha s 78 staff, of whom 40 

embassy but also from commer- visit must now be in some level of around £100ra to are diplomats. 


dal or quasi-cora raerclal organi- jeopardy. 


£8Gm.-£90m. 


Continued on Baek Page 


gramme. 

The Chancellor is therefore 
going to Washington without any 
assurance that Air. Connally will 
be less unbending than he 
showed himself at the London 
Group of Ten last week. 

Nevertheless, the British are 
more concerned than ever by 
the danger of a world-wide 


Time scale 


The rest of the improvement 
might then come about on a 
rather longer time scale through 
improvements in trading prac- 
tice and new military offset agree- 
ments, with the possibility of a 


return to protectionism if the briber parity adjustment at the 
American surcharge remains for enQ “ ne ®ded. 
much longer. On this point, the 0ne immediate problem stems 
Chancellor will have the full from the European demand that 
backing nf Commonwealth U.S. should participate in 
Finance Ministers who wind up at )>’ parity realignment by 
their annual gathering here this slightly increasing the price of 


evening. 


?old. 


British plan 


Widnes poll increases Tory 
fears for Macclesfield 


BY JOHN BOURNE, LOBBY EDITOR 


but. ended 


- iiiSn's Gallery in Buckingham up-vad nation, 

' " Y-'re Road. .... DM3JJ25. 

j . .. Page and Page 14 

aiveyancmg 

;« mnv « c . -f MR- . PETER MENZIES, _ 

— ,#,u *v5 . ; deputy chairman of -iCI, is to be 

Chancellor Hailshazd* is c "®iroian of the EHectricity 
^.^Sering measures (a end lo succeed Sir Norman 


ons E ve^terdavl poUtlcians were One of -the Government’s proh- cates thr.« the Tories are in 

K^Se yerterdfre f^awiv'She Icnaat kac-ic^cld t>,-' apart danger. T..p Conservat^e lead 
* - i-..'.'. -'111.4 per cent, swing against the -from the two main panics there in the constituency a week ago 

Government in the 'Widnes by- a ™“* ree olher candidates. Two was down lo 4 per cent, cora- 

y of these — one a Liberal and the pared with 18.S per cent at the 

" This represems 

per cent so far 

n-u j . — .. — -— Gallup commems: 

y ’ bu * ^ tented Tory supporters. “With such a small margin be- 

so^v^now^nnrto^e^cMulde!^ But clear,y Ministers ar ® most ^ een P arti « a }ot . 

so nave now narrowed consider worried by the puh!lc reaction depend on the success of the 

to the latest record imemplov- P artles m persuading their sup- 

Everything wall depend on the ment figures. Mr. Peter Thomas, P° rteps t0 turn-out on Thursday." 
size , of the ^ro-out there, and chairman of the Conservative T , - 

the success of tbe Tories in get- Party, commenting yesterday on Northern Ireland 
ting their former supporters to the Widnes result.' said-. -Th* ^ .. . 


FT share 


information 


service 


The British plan is to try to 
win American support for a pro- 
cedural formula which would 
allow a speedy trade-off between 
the imports surcharge and a 


But whether the U.S. will come 
to show itself more flexible on 
the gold price issue remains 
quite unclear. But a compromise 
might be reached hy shunting 
off this point into the discussions 
on the future shape of the inter- 
national monetary system which 
will also have to take place in- 


parity realignment against the sldo the IMF and toe Group of' 
dollar, while opening longer-term Ten following the closing of the 
discussions on trade barriers and u.S. gold "window" 
military burden sharing The expectation ’ here at pre- 

.. ?P t0 . ™ w : u £- has sent is that toe U.S. will never 

threatened to keep on the sur- resume convertibility in the old 
charge until it has secured con- form and that there will be a 
cessions on all three fronts lead- move to redefine fixed parities 
mg to a S13.000m. turnabout in in tenrjs of the SDR instead, 
its balance of payments. The outlook for greater ex- 

Not only has toe size and the change rate flexibility is simi- 
speed of this turnabout been re- larly obscure. 


,1 \R 'Wjaid solicitors* fees for -con- who -will step down next 

f> >('{.' Tfi wring, dtus restoring -compe-,, March. Mr. Arthur Hawkins,-, a 
' ' ri osi'lo Uie fWd.. -Law Society" roltoime member of the Central 

' several prohibit .under- Electricity Generating Board, 

■ but ..'the now-defunbt ~ wil ‘ take over the chairmanship 

' ' r; ,r>;s and Incomes Board felt ° fext July 
- Vrrtatn'tory scales should be ”85^:24 
/■.' -2^ hhly as a maxima and 
" ."^-iHaHsham is and erst ood to - /f- T\ _ . * 

i-; 2 WlB» with this. JHe hopes 1VJJT JJ2V10S 


7 ' { ;',^itle; the issue -by CSirixtmas. 


|na: Tass view 

ous domestic events " are 
ng China and the 
ie is trying to divert 
ion from them by urging 
rations for a Russian 


i» ‘too little 


p 4i output ’ row 


AFTER ICR. JOHN DAVIES, 

i, Tass declared in the first ^ '■S er P»? f ?J Incbis- 

il Soviet ■ reaction to the . M,d unproductive 

mystery. - 


workers .were a major- cause of 
growing unemployment — which 
* hio- cuiim olA y partly due lo slack in 

«*. awwii .. . '.-the economy — Mr. Jack Jones, 
in journalist Kevin Morphy, TGWU general secretary, 
aim the 60 miles round the attacked his statement Said 
of Wight, at. his .third llr.^ Janes: “ He makes- it 
pt, in. a ' time of 28 hours obvious . that higher un employ- 
mites. He has already swum ment is a conscious weapon' of 
English -Channel, Irish Sea Goveni ment policy.” . Mr. Davies 
tol ChanneL -had said that for years the un- 

employment 'figures .'covered a 
■flu . situation of “ too. much man- 

’ .- - power achieving too little out- 

?rlin argimandant lodged -BUV" 
protests after .East Berlin Back-Page 
guards- hit .-West Berlin - 

with machine-gun -fire # U.S. INVESTMENT 1 TAX 
foiling- three- . escape credit for capital equipment 
from-the eastern sector, purchases is emerging - a& a 
fnor BrauiR'wasTlajmed in T hroat to foreign importers 
■ce In Munich by. an a»- ; alroady risk from' the M per 
: Right-wing- student nzt-.J* 1 *?- ««pdrt surcharge- As the 
?“ Bonn’s Ostpdlitik. credit, likely to be 7. per-ceiiL. 

ton ”a!° n SteP ^ UIl a ^ ^ ^^u^ge ^ * 

en ° a ' . Back Page 

ial Hecnan has astedifor 

a lions for his successor as ® FRENGH - ’ . 'STATE - CONt* 
ishop of Westminster- , TROLLED .. exploration "groc?'. 

3 raid on a Westmfn^et S; S i wf l>^^ po i t - ed 
van being probed by police., W 

didn’t have far to.ga: just _nilles «wtb of Port Gentil. 

from New Sco torn d * TRUST ' HOUSES FORTE, 

. . . maintaihing tte fcrterim at lJ25p. 

• ' . judge overruled a nation- say*: trading in Jnly. aqd August 
. . ." “'.-jrtaliah ban. on Ken Russell's was- somewhat disappointing; 

: ' . - ' '.^Devils " • imposed last week pre-tax profit Jdi the year was 

- ' ■ ,' y ' reoa, where it .was called not likely, to' -top- tbe previous 
■ - Z - r 'C- «<«_.- at -all, said the total , by the .significant margin 

: ” - - Judge, it is a work of art. earlier forecast. Page 24; Lex. 



the_ poll to defend a 10.000 battle will continue to be tough 5 alJu f ? ,sn . sa - Vs that Labours 
majority. At Widnes the turn- until the electorate sees the Pe national lead over the Tories 
out was only 4fiper cent, and the suits of the very considerable ha fi treblo '; J *" th c past month 
Tory vote was halved. Many measures that we have had to a - n< ? now st ? n 5? s at per rp nt. 


Conservative supporters were take to stimulate the economy." 


Many measures that we have had 
were 

clearly disgruntled at the Gov- 
ernment's performance— particu- Small m a rain 
larly in its failure to halt the rise mar S in 


A feature of the last month has 
been the movement amongst the 
public against the Government's 
handling of the Northern Ireland- 


Z*ue lo Uie number nf price 
changes during the days 
earlier this week when the 
Financial Times did not 
appear a very large amount of 
type-setting is required to 
bring our complete share in- 
formation service up to date. 

The highs and lows, latest 
share prices and changes on 
the day are given. We regret 
that we cannot, however, 
guarantee that all yirlds, p/e 
ratios and times covered have 
been adjusted in to-day’s 
edition. Wo have every rea- 
son to hope that the sendee 
will have been complftely np- 
dated in Monday's edition. 


in unemployment— and did not 11116 political importance oi crisis. Now, according to Gallup, 
vote. the Macclesfield by-election 49 per cent. “ disapproved " corn- 

should not be under-estimated- pared with 3S per cent in ; 
TwO-DartV - fipht If the Tories were to lose the August. 

^ J ® seat, it would bo a heavy blow The new Labour MP for 

Widnes was a two-party fight, to party and Government morale Widnes, Mr. Oakes, held Bolton 
The Labour candidate, Mr. and a great boost for Labour West for six years until defeated 
Gordon Oakes,., increased his politicians as they gather at in the last General Election. The 
party’s majority fre^a 7,543 at Brighton for their annual party poll, with General Election 
the general election to 12,661. At conference next week-end. figures in brackets was: G. Oakes 

Macclesfield a swing of 0.5 per A Gallup poll on the Maccles- (Lab.) 22,580 (28,384;; D. 

rent to Labour would unseat tbe field situation, published in yes- Stanley (C.'i 10,219 ( 20.841). Lab. 
Tories. n-_. w — •• 


terday's Daily Telegraph, indi- majority 12,661 (7,543). 


U.K. GETS FIRST 
NORTH SEA OIL 


To-dajr's issue contains three 
pages (11-13) on Monaco, two 
pages (22 & 23) on Naval Tech- 
nology and one page (20) on 
Cruising. 
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Save 8c Prosper 17 
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(Comment Page 16) 


The first North Sea oil to be | 
landed in toe U.K. was offloaded 
yesterday at toe joint Petrofina- . 
Total Lindsey refinery on the I 
Humber. The cargo of about 
34,000 tons comes from the) 
Ekofisk field in Norway, in which 
Petrofina has a 30 per cent.! 
interest- 


The classic drink 
comes inadark 


Heath to see Irish PMs separately 


Ti 


BY JOHN BOURNE, LOBBY EDITOR 


THE PR IM E MINISTER is to The Government hopes that deployment of British troops 
have separate bilateral talks with . the Chequers talks, which could along toe border between 

Mr. Br* - " • ’ “ • - — 

Northern 
Mr. Jack 
Republic, 


tion by tbe IRA continued to be 
a very serious problem, he said. 



miera meet at Chequers on pave the way for later agree- sance units on the border and is g^ve^he Ajrny ufe ^tofonnation 
Monday- to begin their con- meats on specific issues. But almost to double toe number of - * e rmauon 


it needed. 


ference .on the Ulster crista. politicians in all parties recog- helicopters. At the same time 

Mr. Faulkner will meet Mr. ntae that there is a considerable toe Army is preparing to counter The confidence displayed by 

Heath, at Chequers on Sunday gap — perhaps unbridgeable at . terrorist activity by intensifying y ene, ro* Ford, at what was his 
evening and Mr. Lynch will do the moment— between Mr. Lynch its fire power. first Press conference since com- 

the same on Monday morning, and Mr. Faulkner on the two General Ford did not explain 3n g to Northern Ireland bwh 
T he object t>f the bilateral talks main issues. These are the exactly what he meant by this, weeks ago. was surprising since 
Is ‘to enable Mr. Heath to “take measures to combat IRA ter- hut he confirmed that the IF-A is the level of IRA attacks on Army 
the. temperature” and prepare rorisxn, including Internment, nQW using automatic weapons far umto. police stations and private 

and acceptable means of giving more frequently than before, houses has been greater in the 
the Roman Catholics in Ulster a “ and these will be countered by last three weeks, 
role In Government. the necessary force." 

The General gave a surpris- r | nG0c 

ingly optimistic view nf the tIoses 


a foil top. 

It conies cold. 

It comes sparkling. 
And it comes 
expensive. 


the ground for what Is expected 
be a difficult series of tri- 
partite meetings at Chequers. 


Specific issues 


Labour MFs believe that Mr. 


tomSent^lTto.v 1 ? hSn^mSf' ? nsent “The security Yesterday morning a group of 


Following the sudden appear- temment will have been helped foroes are beetoniniT o beat the - r * * p j 

ance of a low-flying aircraft by toe speeches of Mr. Wilson ter^riS " be Skf “It wUl not ch,,drea \ n Londonderry tnpped 

taking Press photographs during and other Labour leaders in toe ac 6SUd - “ wm not 


favour- Army': 

“an amazing chance” this dis-1 
He based his judgment on a armed toe bomb rather than set 


■P 


' PRICE CH/K 


Hambros Bank 385 -T 25 FALLS 

. SSraf tCrosfie ^ ™iTo -Burton Group ”A” 

- - in pence unle&^dtbeiwise. Internto Paint"””"’ 140 + 7 . Commercial Union 

Keyser UUman 50a 4 -' .30. : Dunlop ... 

Morris & Blakey ... SO + .15 -Johnson Matthey 
New River .580 +30 


a nu j c ij process nor are our over 3 wire atTac ^ e d to a 20-lb 
the Heath-Lynch meeting earlier two-day Commons debate, as well actions likely to be spectacular, golifto'te bomb. By what the 
this month, the Government has by the vote of 74 MPs against' b ut t jj e sj En5 aro verv favour- Army's explosives experts called 
issued a notice to airmen pro- Hr. Heath's handling of toe 
hiblting aircraft from flying crisis. 

a circle John Graham reports from much - improved intelligence jV 0 ir ~j t WDuld h ave 
within a li mile radius centred Belfast: Major General Robert operation, and claimed that thc 

on Chequers. The ban will be in Ford, commander of toe land Army was beginning to get far a “ so ' u tcly lethal xor all the 

force on. Monday and Tuesday forces in Northern Ireland, greater co-opcration from the children if toe device had 

only. yesterday announced a major re- Catholic, communities. Intimida- worked as planned,” said an 

^ ^ ^ ^ Army spokesman. 

pt AfrumiK. Tbe Grand Central Hotel, ore 

.T. ACTUAK . Belfast's best known hotels 



CHafnpagne 
has a similar 
/ reputation. 
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d Eats 

1 de Groot ... 

\ Bacon ‘ A ’ 

! Motor : 


£42i +-!• 
93 f+. fi 
126+71 
79 + 7 
165 + 5 
118 + 32 
335 + Iff 


Ocean Wilsons ... 

PTop. Inv. & Fin. 

* * Rtekitt. & Colman 

. Rqtork . 

• Va^ssseur (J. H.) 
Brit' Petroleum 
Taip Exploration 


-i8 + 7 
210 + 20 . 

299 + 25 . 
128 + 8 
152 + A . 
617 + 10 
730+25 


k 


Invest....... 381 + Illy Western Mining ... 132 +.,7 


Kltson’s Insulations 
Slater Walker (S. A.) 
Staffs, Public Wka. 

Television 

Toaiatin 

Wheelock Marden ... 
Anglo American ... 
Cons. Murchison ... 
Corner House ...... 


228 

460 

137 

245 

110 

290 

32 

248 


17 
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6 

20 

11 

20 

13 


Pots. Plats. 98-14 

Roan Consd. Klines 210 — 48 
Trans. Cons. Land ... 230 - 25 


U.K. DAILY STOCK INDICES 

FINANCIAL TIMES: 


92 - 11 
1S5 - 22 
2SS — 8 
270-15 
70 - 10 


Sept. M Sept 25 Yr.ase 

Govt. Secs. la.TB . 7BJB . 19.73 

Fixed .Interest TUB 77 M 7247 

udwuw Ord. . . <273 OftJ# S6U 

Gold Krone 48.7 OJ mj, 

OnL Dhr. Yield ... iJU 3-S9 4^7 

Earn toss Yield &H Ui uj 

P'E Ratio 17J7 17JT UJf 

Dealing* Marked ... 12.H7 lB^we iq,?rr 


Sept. 23 Sept. 23 YrJOBD 
Industrial Group ... 1WJ1 1H.S1 

SK Share 1SHM 190.14 

Die. Yield pc 5-57 336 

P/E Ratio 1S.42 18 jW 

All Share . . -.. 1 KM 1I& .94 
Consols Yield pc ... 8.H 8.67 


_ for toe last 40 years, is to close 
MS.48 next week-end — another business 
lax! casualty of Northern Ireland’s 
130,15 troubles. 

9J2 


r < - >V 


AMKUAL STATEMENTS 

Attach OH - 

British Raley wireless and TV 


THE £ ABROAD 


INTERIM STATEMENTS 

CadtKirp Sdw«PPC9 

Alfred 00 x 96 ..... 

Dorado Holdings 


Him? 

14 K- 24 


CInte 

Prerloua 


IOWENBRAU 


For latest Share Index phone <©) 206 era coo Wlmpcp and Cfl 


’ Xew YnrktSput)! S2.H25r4cZl ! S2.43124S17 
^ bn. ft ir.tinth;^ l.!ChI.30|irem > 1.00-l.lS])rein . 
V D". /3‘fn*'nt!iM2.02-2^0tireni'l.cq.Z.flC'fB«in I 
„ llii.il2 mentbsi £-cC'-5.f l 0[Vem , 13JJ.00prer 


Gorki's mcKT r\<ii isi\ e a i idex^)ensisf* 


— — 1 1 rfciiM iMRM(jXiirfC_|jHLJ 

UJtlmpoftBrs; J.QMcLaugtiSn IM.124-T2B Daunaik HilLlimtan S£5 Tel:01-733 H61/8 







\ - 


11 


I 

r 

1 

1 

i 


i : 

•i 


1 


j 


1 

i 

1 


1 


1 

1 

1 


t 










2 


Surprises: pleasant and otherwise 


of capper ia 


WITH NO newspapers, no lead £120m. rights issue announced Exchange which, with its lack general and 
from Wall Street and no cheer on. Thursday, had been fully of U.S. business and its big particular, 

among the latest batch of eco- discounted in the share price stake in the troubled German For several years BICC has 

□omic indicators — like the un- anyway, in fee event, the pack- and Canadian markets, had been promising a profits break- 

employment figures or the age is rather smaller flbafl. might built up no great hopes ahead through, with strong growth In 

prices and wages indices— there ^ave been expected — one-for-15 of its interim figures on w ariQlls overseas markets and 

was little incentive for the at 5 i 4 p with only half payable Wednesday. In the event, fire K pYOan ^ Q _ in -- e as the 

initially- 1 — the Government is and accident underwriting is . . fa _ jtj LTli •. thr 

paying its whack and the £2.1m. in the black against a Wrexham cables factory and t 

Burmah problem has been dr- comparable £0.3na. loss, and new copper refinery. Now fee 

cum vented by passing its rights overall profits are £3.1 hl higher group is really showing its 

straight through to Burmah’s at £S.5m. pretax. paces, and the market is expect- 

sharebolders. The combination There is further potential in jog more good news in due 
left BP 15p higher at 617p by man y are as of operation, since course, considering that at ISip 
yesterday’s dose only UJC . fire business is shares sell at 18.1 times the 

There was little action among already showing a good return. , u mouths’ earnings of 10 4p 

equity sectors, with a narrow Motl)r insurance in the UJC. is las * ^ munms earmjlt - s 01 - p 

range between the best and mats in ally in fee red — a sbare - 

worst performers: as for indivi- though the group must be Another company to keep the 

dual shares, bid stories kept hoping to reach fee break-even market happy this week was 

Court Line active and strong, point here before Jong— and the on Wednesday: first half 


TOP PERFORMERS IN 

FOUR 

WEEKS TO SEPTEMBER 23 



% rise 

Food Retailing 

1244 

Contracting & Construction 

10.62 

Insurance Brokers 

10.17 

Entertainment & Catering 

946 

Electronics, Radio & TV 

7J27 

All-Share Index 

244 

THE WORST PERFORMERS 


% fall 

Toys & Games 

1.49 

Engineering 

2.09 

Tobacco 

245 

Machine Tools 

3.58 

Banks 

648 



with a big line of stock on offer of world-wide premiums) taking pre-tax profits up 

and rumours of another big ^ oa jy just coming off the almost £lm. to £3.7m. This kind was more vulnerable than some since the results the share price 


line to come once this one is hntfnm. 

... . - - Wi fe UULLU1U. 


That underpins a pro- of growth is being maintained to pressure on investment in- has slumped 28p to 152p. 


noises about 1971-72, invest- resi ii,ts. 


ment here will require some 


market to shake off its caution 
this week. In fact, after a 
hesitant start and a 3.2 points 
fall on Monday, the FT Indus- vex7 fa^cy footwork 
trial Index closed last night at 
427.3. an overall gain of 4.7 Three successes 
points over the five days. \V ife 
rises outnumbering falls in FT for die bulls 
quoted industrials throughout 


r^t^KnnSb p/e of maybe 17.5 at m the second half, and the U.S. come, yet it looks as though a 

2®*P. UP some 40p since the 10 per cent . import surcharge is sharp rise In expe 


main 


expense ratios is Bid questions 
explanation. That „ , , , . , . . 

Yet the rudest shock of the 


unlikely to do much damage — .. rnp . n ,™ w snDCir nr me 

Another bine chip to come up in ttB short-term, anyway- ft ouici prove ercephonal, which ** ™ 

™ iKf SteaKS 

selling at just over twice bed on Tuesday night wife their 


was BICC on Tuesday: the pre 
tax rise was 29 per cent to 
£lS.4m. and there was an im- 
provement of a quarter in. earn- 


to pass most of fee cost on to 
customers. 


brokerage income, against a shares Pushing firmly ^ up 


At this rate earnings could range from about 3 to over 6 through the 80p mark and their 


spurred by. net 


Yet by and large, most major f h oddlv enmnrh hnprove from 27p to 33pashare times elsewhere in the sector, confidence _ . 

In es per snare, waoiy enaugn, , OT1 m -*+~- t assets worth just Over lOOp m 

Bovis may be another case ^ ^ oks ^ a good bit more 


the week, the market's uptrend ~ ,. .. , 

since mid-summer is still very price movements were a direct ggjeg were 8 per cent, down at * or . , 'i: eve ? after this 

much intact result of company news. A case £20Sm., but this only reflects the of hope deferred with its shares “JEJJ 

iu point is Guardian Kopal aiump in the price of metala in gf » ** ^uble the 


The major news item, BP'S 

in point 

is Guardian Royal slump in fee price of metals in 







MARKET HIGHLIGHTS OF THE WEEK 



Y'day 

Change on 
Week 

1971 

High 

1971 

Low 


F.T. Ind. Ord. Index 

4274 

+ 4.7 

4304 

3054 

Support in quiet trading 

Govt Securities Index 

78.78 

+ 1.12 

78.78 

6843 

Interest rate & currency hopes 

Southern Rhodesia 4}% 

£49 

+ & 

£49 

£23 

Optimism on Lord Goodman’s talks 

Angto-Swiss Hldgs. 

50 

-13 

65 

36 

Lower dividend forecast 

BSR 

423 

-r39 

433 

223J 

Excellent interim report 

Bank of Scotland 

515 

+40 

530 

337* 

Good interim profits 

British Petroleum 

617 

+25 

628 

403 

Terms of “rights” issue 

Broken Hill South 

115 

-22 

175 

114 

Lower profits: dividend halved 

Clark (Matthew) 

97 

+22 

97 

45 

Good annual results 

Corner House 

70 

-55 

140 

70 

Current dividend outlook 

Crane Fruehauf 

51 

-20 

79 

so 

Disappointing interim results 

EMI 

140 

-19 

189 

124 

Ahead of results, due October 7 

Guardian Royal Exch. 

284 

+37 

286 

167 

Good interim figures 

Hudson (Robt.) 

72 

- 9 

83 

fill 

Frustrated bid hopes 

Marks & Spencer 

326 

+20 

331 

T94* 

Interim results due shortly 

Potgietersrust Plats. 

98 

-42 

212 

95 

Rustenburg div. & production cut 

Standard Tyre 

185 

+34 

187 

170 

Merger talks with Brown & Albany 

Staplegreen Ins, 

322 

-32 

356 

222* 

Disappointing annual results 

Vavasseur (J. H.) 

152 

-28 

190 

108* 

Disappointing interim report 


a, mm , .. morning they learnt to their 

, * fw«c«tt »tthe gne of the ^ J^uTthut their chainmm had 


stream of promising news con- ^ low - and hopes buUt up 
tinues to come from the com- uioe tw u««. 

pany: production capacity has ° arranged to sell 41 per cent of 

been raised yet again, and it Jiff 1 tbe votfiS at Jw* a aiare t0 

ta . a new “ ? t i ec “ rd cb Sf er W«ta2di-™news Cavenham Fooib, which pro- 

and an eight-track cartridge poses to buy out the rest at a 

mechanism to keep up the ? * £060000 tn lsi? similar price. Cavenham has 
momentum. As usual, there are SS?JSS ,0 SL5i^ also picked up 5 per cent of 
some doubts about BSR’s longer a fee equity in Moores Stores — 42 

tenn prospects given that it „*i *S* per «nt ^ owned by Wrighf s- 

* Ct -A. . nlm.wA hmaI rtfh 


depends on a 


at 36p a share, and so stands to 


nanrow range of S 6 dr0p - is 2 J*2° - 

products with very wide mar- buy 'two groups with a net 

gins-as much as 27} per cent “5S£S worth of £10}m. for under 

in the first half. At the moment ^ £6}m. At this bid price, how- 

bowever, the doubters are look- ^ Wright's shareholders 

tag very much on the defensive, awaStly^ “W. well consider sticWng with 

n , £ j . very different in the rest of a < I U0 , Ted . company withm tho 

Hope uCICBTCCl fee year, and the group has 

But not all the week's com- reaffirmed its forecast 


pany news has been greeted „ 

with merry laughs and raised atOMcm COIUCF 


glasses. Loud gulps were heard 


Cavenham orbit. 

Much less surprising was the 
news of. merger talks between 
Brown Brothers & Albany and 
Standard Tyre. On one level. 
Yet if there were mitigating this makes perfect sense with 


over on the insurance broker circumstances for Bovis, there Standard’s retailing strengths 
pitch on Tuesday, for cample, has beea no escape from harsh ^ 

when Staplegreen produced reality for followers of Crane graphic coverage. On another, it 


Wright’s Biscuits 


47 


-30 


78 


25 


Disappointing Cavenham bid terms 


at £I.77m. despite the big jump At the half-way stage the former is why the successful entre- 
expected in underwriting was 30 per cent, lower with preneurs who manage, and have 
income. Admittedly the group £514.000 pre-tax. and it has a large stake in. Standard 




MINES IN THE NEWS 

Fallen idols now, but 


BY KENNETH MARSTON 


JUST OVER a year ago platinum 
and nickel were still highly 
desirable commodities. But the 
writing was on the wall and in 
line with fee slowing down in 
the U.S. and, consequently, 
other world economies, demand 
for these metals began to 
slacken. To-day both metals are 
in over-supply with the rest and 
their free market prices have 
sagged below the fixed levels 
still maintained by the major 
producers. 

The key to a recovery in 
demand, and thus in share 
prices, lies with the hope that 
President Nixon’s recent 
measures will stimulate the 
U.S. economy. It is reasonable 
enough to assume that this hope 
will be realised and that the 
longer-term picture is still one 
of rising demand from a grow- 
ing world population. 


To make matters worse, the 
present unresolved international 
monetary situation is holding up 
investment in new industrial 
projects, many of which require 
platinum. Pointing this out, a 
spokesman for the Union Cor- 
poration group's Impala mine 
has warned that it may also be 
forced to resort to some stock- 
piling. Here again, however, 
there is a reluctance to coun- 
tenance a reduction in the cur- 
rent producer price of £50 per 
ounce. The free market price 
bas hardened following the 
Rustenburg news to around £47 
per ounce. 


Western Mining 


Platinum shock 


While waiting for the tide to 
turn, holders of Platinum shares 
have had the shock news this 
week that the big South African 
producer, Rustenburg, intends 
to halve its output of the 
precious metal and is cutting 
its dividend for the past year to 
August 31 by some 35 per cent 
despite earlier official hopes 
that this would be maintained. 

While Rustenburg ’b sales 
have dropped by about one-third 
daring the past financial year 
the company sees “ no indica- 
tions of any immediate improve- 
ment" and is having to carry 
high stocks of unsold metal. In 
these bleak conditions, however, 
Rustenburg has managed to 
show confidence in the future 
by cutting production rather 
than by continuing to mine its 
reserves at a high rate and sell, 
the metal at a much lower price. 


The producer price is also 
being maintained in nickel 
which by the close of Western 
Mining’s financial year to June 
30 “ was in oversupply and 
keen competition for sales had 
developed.” During the period, 
however, fee Western Aus- 
tralian producer had sold 28,800 
tons of contained metal in con- 
centrates from its own produc- 
tion of 31,300 tons. Sales of a 
further 3.500 tons came from 
ore and concentrates purchased 
from other mines. 

As already announced. Wes- 
tern Mining’s net profits n.se 
to $22.2im. (£ 10.3 m.) from 

314.05m. in the previous year 
when the company’s own pro- 
duction amounted to 17,300 tons 
and was sold at slightly lower 
prices. 

In fact, the latest profits are 
better than they seem because 
the annual report has shown 
that they have been struck 
after deducting sharply higher 
depreciation, exploration and 
Interest charges plus some $ 2 m. 
commissioning costs of the new 


refinery. Before these charges 
the gross profit comes out at 
about $38 m. against 821 m. 

At the moment the company 
is carrying metal stocks, valued 
at cost, of $8m. Although some 
lm. tons of ore were mined in 
the past year, proven ore re- 
serves were increased by 3.4m. 
tons to 20.57m. tons and milling 
capacity has now been raised to 
1.45m. tons a year. So Western 
Mining, with its other interests, 
is well placed to take advantage 
of the eventual recovery in 
metal markets. 

It is possible that Western 
Mining may, at least, maintain 
profits in the current year, but 
fee near-term outlook remains 
bleak for the lead-zinc-silver- 
copper producing Broken Hill 
South which has a strike on its 
hands at the important 76J per 
cenL-owned Cobar copper mine. 

For the past year to June 30, 
the earnings of Broken Hill 
South have dropped by 64 per 
cent to $2.66m. (£1.24m.). In 
view of the continued depres- 
sion in metal prices plus the 
Cobar dispute, profits look as 
though they have farther to fail 
before the eventual improve- 
ment sets in. Whether or not 
the share price has discounted 
fee outlook remains to be seen, 
but recovery prospects seem 
some way off yet 


Anglo resists 

Against this background of 
generally depressed metal 
prices the giant Anglo American 
Corporation has done well with 
modestly increased earnings for 
the first half of this year of 
R2 1.16m. (£12. 34m.) compared 
with R20.Sm. for the same 
period of 1970. As expected, 
fee interim dividend has been 
maintained at 5 cents. 


Although Anglo has a stake in 
virtually every type of mining 
activity it also has important 
investments in the industrial 
and financial spheres. . So that 
which has been lost on the 
swings has been made up on the 
roundabouts. Even so, it is a 
very satisfactory performance 
when one remembers that some 
22 per cent of last year's invest- 
ment income came from copper, 
the price of which has fallen 
about 20 per cent over the past 
12 months. 

Of Anglo’s other major earn- 
ings sources, gold was top last 
year with a contribution of 28 
per cent of total investment in- 
come. The metal still sells at a 
useful premium over the official 
price and the producers are now 
adjusting their mining policies 
to tackle more of the previously 
unpayable ore. This, of course, 
extends the lives of fee mines 
although it does not necessarily 
mean higher earnings. 

In this week's annual reports 
from fee South African gold 
producers, West Driefontein has 
confirmed that it will further in- 
crease its dividend for the cur- 
rent year and has added that 
dewatering of the No. 4 shaft 
by next January will allow 
development work to be re- 
sumed in fee northern part of 
the neighbouring young East 
Driefontein mine. 

Libanon also hopes to in- 
crease its payment, but Kloof 
cannot guarantee more than an 
unchanged dividend owing to 
the effects of the underground 
fire. Doornfonteln expects to 
pay the same again while 
Venterspost anticipates a reduc- 
tion to abont 20 cenls (ll.Sp) 
from 25 cents in the year to 
last Jane. 


spelled out a whole list of should wish to join forces with 
marketing, technical and mao a- the much larger BB and- A 


gerial problems. Starting the organisation. Another is why BB 


week at 71p, the shares finished A should swing round from 
at only 51p. Vavasseux*. a would- tts admitted ambitions to ex- 
be go-go stock, found at had not l n electrical retailing, 

gone very far after six months: where its share price a pros- 


just 12 per cent, to £428,000 pective p/e of perhaps 19— 
before tax, wife, fee full year have had much more 

not likely to be very different muscle than wife Standard, 
from 1970’s £915,000 Bad debts where the 1979-71 p/e looks 
In metal broking are responsible roughly similar. . •/ 

for much of fee damage, anti Onlooker 


AFTER . an undersubscribed 
attempt at a rally in; the (dosing 

stages of last, week, fee Nev? 
York Sfedf Market resumed its 
, retreat in: a^fairly emphatic -way 
'this . week. Between- • Monday's, 
opening end last" night's - close 
the Dow! . Jones /“Industrial; 
Average lost ; 18.91 to" - 889.31- 
Voliime of 'trading ‘ wa& low. in 
the "first two "sessions at aromui 
10m- shares a day, hut-th6'list'; 
lessness vanished on Wednesday 
when fee . " turnover xose , to. 

- and -fee . index : moved' 
emphatically down by almost, Iff 
-points. •' The - . next .-day volume 
was '. fpairiterine d at 13 25m., but- 
fee decline eased somewhat., to 
show a total retreat fnr : fee ses- 
sion of 2.27. • •«.!]■ . % v 
This .consecutive . series -. of 
retreats' left the '.Dow .still., com- 
fortably in its technical no-man's 
i land between -885 and. 920." The : 
lower of -these - has- proved- a 
support level in • recent . weeks 
and so the - Dow’s movement 
around that area yrtll be; watched, 
with interest . .■ ' 

The week, provided, litrid; news 
that Was -of rfundamentbl interest , 
to fee market although there was 
plenty to ginger up" trading in 
specific stocks. At 'the most 
general level the market retained 
its. uncertainty over "the tiaSoxeiot- 
President Nixon’s plans for the\ 
follow-on to his wage and price' 
freeze.. 

Slowly over fee part- fortnight 
vague intimations of what these: 
might include- have filtered out 
through ' the Press and through- 
various speeches made by" the 
President himself. : It" appears 


igppfe bad slumped 
cent, in August. - - 
In . fee background 
i strikes loemed.lfe ’fee 
ping and.ririlroad Indurtriwl "jy 

j-Qoser to the market, 1 therew 
news feat mutual fund rales } 
exceeded- redemptions for 
first tirhe- since April. Now 
fee gloss has-been scoured 
the mutual ■ fund Idea- 4£- j_ 
feat those" safes', -figures maw 1 
vide in the future a clearerv 
cation of fee feelings" of fee'^r 
investor than! is given by the 



S lie 






lot figures.': It -is ha old partf»t> 
Wall Street lore feat fee * 
letter is always wrong bur 
year's experience has aomevs 
tempered . one’s faith in : . 

maxim..-;". - 

The mutual fund buyer's r ‘ 
sertiou! of the marked in. 3. : ; 
was quite well timed— -at- KV 
In -the - short term— and it - : 



that they might contain. 


visions for criminal injunction 
against companies which break 
some sort of price dnd wage 


investor is always wrong is, .. • 
haps, ■ due ■ for a rec x a m i n al'- = 
particularly^ at : d time when ' 
confidence \ta ' a v : consumer • .. 
deemed by One find all to!b£ ~ 
single most important signs : 
an impending economic fecoi < 

As to fee- -trading :o£ spe.. :■ 
stocks, wit: was, . of . course,. 4. -. 
pdter week -.on fee. New -ll - - 
exchanges. • After- fee cltee . . .- 
fen "previous Friday. BCA 4 • 

!p oration, the giant •_ electee - . 
company,, had "announced fe ; . v 
Was puDlng out of fee cod^:' - 
business. - ■ 

• This had a tonic ‘ 

RCA' stock*’ despite theliaccr - 
fee ^withdrawal tnight co^ ... 
coucfirn 3500m. before- ta£-: 
went vfirom" $32J to $37 !ip r. - 
course of the week . = 





mig i 


code. And -on Thursday night, 
after fee .market’s close, the 
President gave re-assurance that 
there would -'-be , ho profits tax; 
stressed that the restraints would: 
apply to the whole-' of American : 
industry and hot just to specific 
sectors of it,:and said that there 
would be no .time, limit off fee- 
second: phase. fif 1 his new 
approach.- " 

Meanwhile two more statistics 
emerged feat. jn . normal times 
would/ have- -had. ^-a depressing 
effect on fee -market. - It seemed 1 
feat .fee consumer price .index: 
had risen in August ftt . ah . ad- 
justed annual rate of 4B8 'pen: 
centt despite fee freeze: feat' was 
Imposed "half-way - through the 
month. : At the same* time it was- 
revealed that orders for durable 


International Business -} • 
-ines, the highest computer!.! ' 
facturer, benefited from fee- : 
putting on to SOS, but:'; 
of .the - other smaller eorfi... 
in fee field got post-RCAT; 
with Burroughs, being fei- 
IBM competitor -to bold its ' - 
IBM’s popularity over their: 
was heightened.- by the newt. - 
it had developed its owhl.- 
quotation terininal for bro|~. 
; houses, arid had already cm‘ 
a Salable order from T' - : 
Bynclfc r This develapment;- “ 
dire- : effect, on "fee star r 
Bunker - Ramo, . fee cor- 
whiefa has. dominated fee j- - s 
terminal .field . up till ho» 
share price fell from 
over] the! week — positive pt " ' 
the /respect that . fee » • *: 
accords . to IBM's strength,^ -* r 


I V Radio 


* Indicates programme In black 
and white. 


Without 

Week-end 



)n all the long, long history of Cornish tin mining there has never been a surface plant like this. 
Consolidated Gold Fields group's Wheal jane mine near Truro which is to be officially opened by the 

on Friday. 


It is the concentrator of the 
chairman, Mr. Donald McCall, 


BBC 1 

11.40 a.m. Monkeys 
Tails. 12.40 p.m. 

Weather. 

12.45 Grandstand: 12.50 Football 
Preview; 1.15 Fight of the 
Week: Mark Rowe v Ronnie 
Hough; L25 Ryder Cup Golf; 
2.05 Bugner v Bodell; L50. 


10.45 News on 2. Pooeye. ms 

10 JO Film Night: The .Films of ^s 110311 * 
Milos Form an. “ 

*11^20 Midnight Movie: "The Man 
Who Wouldn’t Talk," 
starring Anna Neagle, 

Anthony Quayle, Zsa Zs& 

Gabor, with Dora Bryan. 


PorsooaUr 


LONDON 

10-55 a-m. RAC Road Report. 


Speaking: Street Gang. 7Jo' TJw , 

" “rost er M oses “ starring 

Rfip r>T7T> ' c ® Trtl Bateer. sjo : 

nUKDtK Show. J14D Soutiiera New*. 

H.4S a^n- Yoga F6r Heatth. 32JL5 p^ji. ; __ 

Comedians aid inio GimMianS. 

Dea O'Connor. Show: , - ^ 

CHANNEL . JSk n£ % 

5j» p.m.' Banflnza- un its: Corned? StQr 7- 



Z.05 Bugner v Bodeii; n.oo Sesame Street 11J5 Oiit of ^ ^ Sm* vS nZteS 

22S, —55 Racing _From Town. 12.15 njn. Stingray. 12.45 7J& Fcacnre PUm; > 


Ascot: 2.15 International News* from ITNN 


v New Zealand; AJSO Results 
Service. 

5.10 Walt Disney. 

5.50 News. 

6.00 “ PT lOO." starring Oiff 
Robertson with Ty Bardin. 

8.15 Harry Sc combe Show. 

9.00 A Man Called Ironside. 

9.50 News. 

10.00 Match of the Day. 

11.00 Presenting Lena Martell. 
11.30 Here's Lucy. 

All Regions as BBC 1 except at 
the following times: — 

Wales — 5.10-5.25 p.m. Pluto. 
*5.25-&50 Tony ac Atoms. 10.45- 
1L15 Match of the Day includes 
highlights of a Welsh fixture. 

Scotland — *5.00-5.15 pan. Sports- 
re eL 9fi0-940 Sunset Sang. 9-45- 


>ml Stingray. 12.45 rJoa Fcacnr? Fto.- 

-' — 7" nnrs uuin uN. MS Dra O'Connor Shaw. 1140- Xba DJn. Sklppr_ *445 

WS 1250 World of sport: 12.55 Ou the • v . ^ . ~ 

Mm) 4-ra BaU; L 20 They’re Off! L30. . GRAMPIAN’ . - 

2.00, 2.30 and 3.00 Racing from xu» n.m. Sesame street Tnxn« Rpry-Caltoan. 8Jto The Poanaft.' * 
Stratford; 3.45, 2.15 and 2.45 bm.. H ^ *** c anuaiam. 9 jo Dee o*m '7 

Racing from Catterick; SlO P-nj- xn om Yesrerdam. Me Batnum ■ : WVTCTti*/ a irrt "■ ■ 
International Sports Specialr ? ir! *-33 -Sarunlay CVnem^: . ■T'JcSSJ.yV AKjDu • . " - 

. Skol Six-day Cycle Race from &**#*'■ 

Empire Pool, Wembley; 3.50’ SS& A ' f " 

ResulU scores, news; 3fi4 Goarflans. gjg dm . o 'Connor Sho^ Show. 74ff The SatraSavS- ■ 
Wrestling; 4.45 Results Service. M atch Report jxas The Wllis Coir ever vy Uvr,-- - -■ 

5.00 UFO. T uantama nt from 1 * Dilmahvy. 12JJ0 -4J5 The Das O ' Connor .stow.: , ; I - . *- 

5^5 News from ITN. . *moa.- -raas ,^.. 

6.00 The Comedians. GRANADA’. \ '■ YORK'SRTRP - 

6-70 Please Sir! FendriRr afiiW u 

*7.00 “Sailor of. fee Ktog.” ^ 

« Jeffrey Hunter, day ThrUier: — TJu^raner That sSS A?udd -. • ? 

Michael Rennie and Wendy Wew Vork” starrtn* Charles, Karwta and ejo TtaUteK^oJo^ •' 1 !‘ • 
t Cnmadlnmc. . a K 0*OW« . - ; 


Hiller. 

840 The Des O'Connor Show. 

... 940 The Guardians. 

9.50 Progress Report. 30.00-3045 1040 News from ITN. • HIV 

SportsreeL 1045-11.05 Presenting 10-40 Aquarius. izjs p a. Bush Boy. 540 Baadaa’ aim 

Lena Martell. 11.05-1140 Here's 11.40 All Our Yesterdays. ' Hopur* roeceasedj. «j*. Pkwae. sirr 
Lucy. *1140 Scottish News Head- 1245 a.m. Science and Beligiocu %l!L \Z* d w_;fi&are s. 
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“»** « foiJowmE times: ^S^St, 

Final, followed by Northern ANGLIA • y . ■■ = 

Ireland News Headlines. Jits p-w. au out vaMvau. sjjo ■" SCOITISfir . -; . r . 

_ Tho Rovers. 5.30 The FUmuoncs, un .UJWaJn.13ie.WlUB tlojf Tonroaxncnt 

BBC 2 Sir r 6J0 Jolsers Wild. T« Beasra^.GaklWla. 

*• u Dtteambaat." aarrlne Clifton Webft and riWeatc ^Tna SM-Gmoatike. 

8.00 p.m. Saturday Cinema: Gtaser Rodgers. SJO XawaU. Flve-O. 5lr-; SktBP&yj , Action 

“For Love Or Money.” ?- 2S Des O'Connor Show. m-w = '£?***■ 

starring Kirk Douglas. Mltei ^Uoif ^ 

___ Gasmor and Gig Young. ■ • 1 Match Report. UXB Tbi Wiifs Ootf 

740 News, sport and weather. A TV MIDLANDS ■ . Tcunmroem from Dalmalw*. ;kMH' 

7.50 Look Again: Island in XUS p m. To-morrow's Horoscope, s m 
Danger — Aldabra. « Takes A TOof. ADO Tho Comedians. 

S.15 The Search for fee Nile. ",™ e Stoa * MMSHcre." star-' n m -jU 

9.10 Glen Campbell with guest *f cC *T“^ » 2 JS £rL 

Bobbie Gentry. 

10.00 Eyeless In Gaza, Part 2. 
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11.30. 12.30 p.m.. 1.30, 3 JO, 4.30. 5J0. 8.30. 
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Wtdm pension business at Hambros 

A dv i/ciTu ■ run e 


- ,- ;. r .■_•**■ by keith lewis 

j-J : ■ • - . ' J'- :W ® . __ ‘ NO ONE CAN CLAIM that the duly depressed. And in the 15. in 1968 8 out of 12, and in the great glut of funds launched 

■ "wA J /]f I y overall investment performance Allied case the trust deed has 1967. 6 out of 8. during the 1968-69 bull market 

i\ w.'w-'m m m.W^ ■' "W' m u.wl w+W wm/ ■ M. ■/ of the unit trust industry was been too restrictive to allow a Planned Savings’ excellent have passed their prime in 

‘■i.: -j." * V..W . . good, during the bear market of change of direction. Of course, tables — which compare offer to terms of size and they nearly 

*• 1- '.v &■£"• • T . •? • 1969-70. Even the most highlv the managers could, in theory, bid prices and take account of all carrv the legacy of bad. 

••••" iSs'/K^LL ' L^T*' ' ... . _ '' I respected Arms engaged in fund have gone 100 per cent, liquid, national capital gains tax and market timing. Consequently, 

STANLEY GUYER AND . WILFRID PICKARD management emerged with some but that would probably have reinvested income — illustrate although the newer and more 

.-^:r egg on their faces, especially cost the unitholders even that over the past five years on manoeuvrable funds frequently 

. '-s w -. r - ' - r ~ J . _ • ,, . .. ___ with regard to growth funds dearer in those markets. a roll-up basis none of the Allied beat the All-Share index for a 

- SSHSS SsJK2S£ WHAT ™ E mm SAY ss ss; 

SSSS.’S'i- in the divi. of fte It -ft. onU- A SPATE of hrohefs review, J-l« FT Actuaries ce^ ft* & SS” * S&J3 jSW “** 

t.7.rd ..*Sjpux*ge more pnvatfi dend payments that have nseo ^ry life at £2mm and no opportunity to deal with per ceflL (inchjdinn reinvested ga i n of 31.6 per cent.. while last to set excited about. Over four Apother point, of course, is 

-“V. 1 ? m nS fmpravement. 0 Theuptiini In th ! s Week bas unhappily incnrne as calculated by brokers year the fall was 19.4 per cent years the picture remains that due to the sorry state of in- 

: :V. *J= the pension business ha^ yet to now made it impossible to give G . s . Herbertl. compared with against an industry setback of roughly the same. dustiy- sales ®“jy { unds-«nd 


expected to Wait for the and its growth has been lacking in any growth-oriented port- a second study of the scrap No pxrpntinn efsewhere withTn 01 

A. Government plan to start here for some time. Inclusive folio we Eqwjr and I^w yield- metal ^dustry md sees „ ood rNO exception ^“ e „ a f ^ ^ in th 

- n*n 1575 before introducing their of group life, its pensions mg 1-6 per cent, at 326p and rM0 . both Hambros Bank has been no in 1967 I? 

«.u<ii'nrQ pension arrangements. The income contributed over £7m.— Sun Life Assw^ce yielding 1./ GORDON and S w ^^P* 4011 during this period of A . h ^ f f 75 

offices bffiS. they c® «*»» ^ ^ cent, at ITTp. BWU* GORDON and SW deprcssion Iosing lu “ “T,® “1 5LJ?? ^ 


m 1889 anQ 183 per CenL be seen more than inadequate reference an average drop by growth 5.4 per cent. n . , . this certainly applies to some of 

is among the leading Others with a high rating that “ ™>c of those received. funds of 7.9 per cent, and an 0.4 But Mide front this specialist Right context 

r . ; overcome latfloyera are companies in the pension Arid should justifiably be included Greene and Co. has produced I> er cenL by the income trusts, fund there appews to have However. to put SThe underMn ° securWM as 

■ : the M P tt. growth has lacking in any growth^riented port- , serond audy of scrap exceDt icm efrewhere ^Tn '2?"^ “ 

; ; A. Govenunerit plan to start here for some time. Inclusive folio are Equity and I^w yield meta j industry and sees .good P TMiereas all the lands in the five and four vear terms sellers. This has the effect of 

■ ‘ y : - before introducing their t ^* J 1 ® e pe £ n 7 ^. ons S, l LT ssuSce yieWing l 7 recovery scope in both Hambros Bank has been no ^^enc* in 1967 ap^ared Hambros ha^ had upwards of w ‘P in g about five points off of 

«£V*? PfSf 1011 af^ngements. The iTyT 715 SAVILLE GORDON and S. W. ^ cepl!0n du , rm S t hls P eriod “ f in the top half of the in- 75 per cenL of its trusts above the apparent performance. 

--7*. $-'Ue oBtott believe they m«S»*«Uly less than the pre- per cent at I77p. depression, losing some of its dustty leagu the has ^ half-way mark in the in- As regards Hambros specific- 

- something better than the C V - pronT5, . ““ ehansma with the best of them. sIipped steadi i y over Scent dustry league. ally, the bank readily admits 

^';&nas of tte Reserve Scheme ■« nnirr broker says can nse as quickly The group is involved in various years . On this basis, 9 out of 12 Only one fund out of the that it. along with the rest of 

“ 'wost employers. |fl Dnltl ** they wl * and in this respect capacities with 20 separate were above half-way mark total— Allied Growth and tbe unit trust industry, has per- 

^V^^e POtential of, this has not • _ . _ . n m . np thflt wa _ lost in ]aBt vear . s mt ? ch ° n the c t °PP?T funds - amounting in cash terms ^ 1968> g out of l5 ^ ig69> 9 income— has beaten the All- formed disappointingly. How- 

ecu lost on the stock market, ^hrass ba^e been moving aU tfi at was lost in ast ye s price. BRASWA\ and LEAD to over f I50m. However, there 0 ut of 17 last year and 8 out of Share in the two and three ever, certain changes have been 

; j.-.'he share price index of life <inickiy for Toye and Co^ in seioacs. ^ + AND ALLOi S are the principal are only 12 funds — making up 19 so far in the current yew. year periods; this coincided made in recem months which 

'-r AT-^psurance offices -has moved the past few weeks. Properties significantly perhaps the recommendations. the Allied and Hambros ranges The pattern is not dissimilar with having 8 out of 17 should serve to set performance 

'■ -• . r-^i*i?2:heatf in anticipation of the in Theobalds Koad, and Red pric £ of Edinburgh Industrial j • —that the bank is directly re- if the same type of appraisal is and 6 out of 13 respectively in back on the right course. Last 

: • .^. '-r^ rrangement: and during the Lioij Square have been sold for Holdings has been moving '-'OmpreSSea air sponsible for, since the National applied to just the pure the top 50 per cent of the spring, for example, saw the 

The proceeds are sharply ahead this week. The Not for the first time Rowe. Westminster Hambro and Hambros managed trusts; all 8 industry. In tiie past twelve unit trust department (under 

points, which. Is one^alf of used to nurchase Pob(ov company is due to receive sub- Swann has taken a close look at Hambro Abbey are *** effec ' funds in 1967 were in the top months no funds have touched the guidance of George 

— overall appreciation this used to purchase Pobjoy P payments for Sjtrr nation at 1 COM tively by committees. G and A half. 8 out of 9 in 1968. 7 out of the All-Share end over six Fletcher) hived off as a separate 


Jew Jones 

«iAL AVSRaGe 


overall appreciation this ^^j^hich i 7 ITS stantial Insurance paymentsfor nsiTER N ATR3N AL 


the All-Share and over six Fletcher) hived off as a separate 


„ 3 Bra damage at its Halroy Pro- PT?pcc F n air froMPAii?) md Unit Trust is jointly owned with ll the following year. 6 out of months none of the entire nine- autonomous unit. 

The glamour rating of the life tredes of regalia manu- ducts fac f ory in Harrow last likT whaf is seen Maidn° General Accident, and Ulster n in 1970 and 5 out of 12 in teen have beaten either that The investment department 

JBces as an investment is being factiire and embroidery goods, May What is substantial? Mar- DneU matip pouiDmcnt i<s one of Hamhro is re” ^rem Belfast the current year to date. It index or the FT Industrial generally, which used to oversee 

[^furbished and share prices and to acquire the Poston group k 0 t estimates put the sum to be inariMTB CTnwth i ndu c. The total amount of unit funds is also interesting to note Ordinary. Yet still Hambros the whole trust management 

.wild still have further to go. of companies. received at over £500,000. For n-iP* » an .nniiai Global PSf under direct Ha «ibros manage- that while 5 out of 8 trusts were managed to have 8 out of 17 operations— including the eight 

feal and General at 367p yields With a new faeloxy at Bed- a company whose total net oanLn of 8 rfnL to 10 ment is therefore fl0Om - ahead of the norm in 1967 (by of lheir funds l n ^ haIf P“ blicly q i,oted investment 

c ^04 « .a t , ^ «. ^allMUil (ALL Ul. O prl teui. Ill f If f\TVO> tract Vxfac hnrma/I «K«i«> ic ma*int tka in^itcfnr •urov. ftVPT tVO VMW Q fllit of 1 R fWPT tritctc .Kac coPn a cu'ina owav 
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-7#. wild still have further to go. of companies. received at over £500.000. For rriP*;” «rith an arnuiat PSf under direct Ha mbros manage- that while 5 out of 8 trusts were managed to have 8 out of 17 operations— including the eight 

(f feal and General at 367p yields With a new faeloxy at Bed- a company whose total net oanLn reto of 8 rfnt to 10 ment is therefore fl0Om - ahead of tbe norm in 1967 (by of their funds l n ^ e l ? p haIf Publicly Quo^d investment 

per cent on the 183 per cent, worth, and the new companies tangibles last year were SI, ™ nt a™ this 11 any OTe tTUSl bas baTmed that is meant the industry aver- over two years, 9 out of 18 oyer trusts— has seen a swing away 

/ stribution made last year on i„ the group there is plenty of £571,000 this would make a big is doiihli the. prnnnmir^ Hambros ’ s reputation in this age as compiled by G. S. one. and 10 out of 19 in the f rom the whizz-kid style of 

f - — ; 5p shares. To iron out the room for profits to pick up difference to its ability to For CompAir about 60 per cent fi f Id 0V ® r u tiie w past t. Herbertl only 7 out of 12 last six months. manager. And the general 

ll J e variations that its previous rapidly. Although at the year’s expand. So the rise to 20p 0 F its burines sfeovereeS where ^ • vears J t bas _ been ^ dow "' stayed in front last year and 6 One -aught well note at this responsibility of individual 

A'V ennial valuation -policy high point of 32p, the shares may not have discounted ail ° ts 4 D Ir cent to 5 m r cent “ ■ the f , ort H nes of , Meta J s out of 12 1,115 - vear - # po,nt tbes ® do ^ managers has been diminished 

rated, its Life, Sinking Fund still look to have plenty of the potential in the shares as the to til ^nariS? inves l ^ Mmerals-fi oraierly the Of the whole group (exclud- say a grea deal for the industry in an effort to reintroduce more 

d Pennanent Health Depart- steam left to more than recover a lock up. it nlLre of room to^Sand At ^ gsh,p pf Mh * d range ' infi oflIy Ulster Hambro) - 10 out m gperal-and indeed there democratic methods into port- 

. 11 Piemy ot room to expano. ai The problems have been simi- of 19 outpaced the average in has been a lot of talk recently folio management. And per- 

• home, the broker says capital ^ to t|! 0se that have afflicted 1970 and the same number are about the declining quality of haps this will show that the 

— ■ -M 71 J&" 1 * spending by industiy cannot be p an Australian in that the staying ahead so far this year, fund management However, democratic can be equated with 

l/f 17 Srahere g 1s what ^e "com* a?' chosen sectors bave un_ In 1969 the ratio was 7 out of what one tends to forget is that the averages. 

' **■ Jr wants. " Thu^ whiie P rauSous 

.SPITE this year's dramatic Following the two-for-one Dobson Park Industries. In the i5° U per^Mnt ^anmmT^profit 

i&jdrge in share prices- of scrip issue Mining Supplies has first half out of total pre-tax growth is looked for in the 

iiSaung equipment milkers, their h® 611 a . strong market At 78p earnings of £2. 15m. over £1.55m. following two years. ™ 

“ e -i? »«**. STbl^m ^JSSntSS ca “ e from «* ui P mcnt Domestic factors are more TEDS IS WHAT 

. f'j piest la contrast to the ^ of ^ but ^ 0Tlly rat e which previously had only con- important than international PROPFUTY TCfWn lINJVP^rTIVfPTVT 

. :r- ii2‘omy picture of failing orders a price earnings multiple of tributed £400,000. The Board ones for most sectors of the i l\v/x Jill vro 1 1 

.."eW many engineering sectors, 10.8. Last year produced a BO had forecast £3.5m. for the year, stock market says Phillips and RKAT ,IY M K.A 1\S; 

v;:disfrk ia-. hand for 'mining per cent, rise in profits follow- against £2.2m. Demand from Drew. The broker is not bul- ■■■■ w ^ m ^ - w . 

. ;r.:::M: ;C biuery.was.soine60percen.L ing an 85 per vent recovery abroad remains good, and 1M» for industry this year but m J r H ^ B M 

;*•£ at the, end of the. first in 1969-70. . earlier this year a repeat order sees things picking up in 1972. ■ ■ |g| g MW ■ B'AA/ H . 

.\ '."^i^rter.'.irae industry’s; little ' Ihe: NCB : is much the largest for 450-ton supports worth Price inflation too should have I | W g 1 TT H WWW m H '■ 

• •*"*" — * ■ 'Innlrina*. ’fnr* . ■" « ...Li-V j — * — ‘ - * nipa nee r rnnHarottwl fn oJvwi t A mae eont H m » 91 m ■ m vk 191 91 W JBr V V 91 9 KB 


• -" r^ lie industry has been -through duetive capacity' af MS was group successfully into electric more favourable note industrial 
• " VW^ifficult period since the start recently- increased by 12 per hammers, engineering and plas- profits are expected to grow at 

— r.:: £?’: pthe National Coal Board pit cent and another 50,000 square tic products. The Petite type- between 10 per cent and 12 per 
. -t ^ we programme. But '.after feet of space, is due. to be In writer made by the Byron cent for the rest of this year. 

■ . -fayeriod of severe Contraction use within the next few months. Jardine subsidiary is to be and the first half of next. So 

- —-^.5! a drive to increase the pro- The' shares still have some marketed world wide. At 504p P and D is still bullish. Review- 

. ■: ^:tion of overseas . sales, the upward scope in the short term, the shares yield 5.2 per cent ing the Belgium economy 

ri vors are doing well -during Booming sales of self-advanc- with a prospective p/e of 9.1. PETROFINA is suggested as the 
current period ., of high ing roof supports have done This does less than justice to best equity t hen GEVAERT 
uind. . r wonders for the profits =of the much improved outlook, . PHOTO-PRODUCTEN. 


TEDS IS WHAT 

PROPERTYBOND INVESTMENT 
REALLY MEANS: 

101% GROWTH 

IN THE FIRST 10 MONTHS 
ACHIEVED BYTHE ROBERT SILK PROPERTY BOND 


We launched less than a year ago without longer way to grow than moat, which is why 


Station shares 


Rubbers bounce ahead 


; rf JAY PALMER 

itf •• 

% :' ; 0UGH there are as yet .no 

■ v s of any •, appreciable 

■ . - : Tc ; .fcery iu the lubber price 

‘ V.--* 4 n.-its. joew 20-year low, last' 

" ..rirtk 1 the FT Rubber - index 
' . iched_ the August all-time 
-J ^( established -soon after Si.me 
-. .hy’S first bid for Seafield. 
::: . '-rsidering that rubber officials 
_ \.\'f the Indonesian Trade 
U^ry have gone bn record as 
VORPng- that 18 U.S. cems a 
- • (about 16. Ip. a kilp) is 
-rniriiTTHim price - at - Which. ! 
._ ; V hicers can, break ever^. the | 
: X r : ” ;? : 'ns for the current year’s 
. - -.- : ' its seem bleak. 

ren' assuming that, this 18 j 
. rc jS includes some in are in .of 1 
T\ Iwr*. .rubber shares obviously 
‘ 1 . miach of their present — and 

, ist universal— strength to 
" market technicalities- and 

prospects for palm oill 
i .‘ .the two, the former; js far . 
. -;i a important.. . With, the" lead-: 

• . .^umt trusts and .institutions! 


Malayan Palm Oil Cc-Lf.J 

r 1 i\/inM-ri-fl.y’ A>/ER AGES | 1 i 


London Rubber Plrice 
Spot; Delivery 


stockpile, the markers opti- 
mistic assumption of an early 
recovery in the price may not 
prove to be the case.. 

Sime-Seafield 

With Sime Darby’s revised 
offer for Seafield valuing the 
shares at about 65p a share 
against 55p originally, there is 
obviously a good chance that 
the acquisition will go through. 
With the added attractions of 
a partial cash alternative, Sea- 
field shareholders could easily 
be tempted into ignoring that 
group's maintained objections 
to the terms. 

In the formal- rejection of 
Sime's second offer, Seafield 
makes the point that its Malay- 
sian estates alone are worth 


much fuss or ballyhoo. We prefer to act first 
and talk afterwards. And that la why we can 
now invite yon to Invest in Robert Silk 

Property growth with 10 months of 
performance behind us. The general 
advantages of property bonds have been too 
well advertised by others for us to have to 
repeat them. Tbe particular advantages of 
the Robert Silk Property Bond are quite 
another story, as you can see from the 
chart ; the curve indicates the 10.1% growth, 
in the price of The Robert Silk Property 
Bond since its launch at the eml of October 
1970. If we’re climbing higher than many, it's 
perhaps because we bave a certain natural 
advantage. Our investment is based on 25 
years’ down-to-earth property experience. 
UWTPWCe NOV WTO-SEPT 1871 

1» Pt , 1 


■wap! n-i — r : 1 — 1 — 1 1 1 — i— 1 . 

NOV Dec Ml FEB HAD APR WAV JIM JU. AUG SB>T 

Precision property purchasing 

We’re not in the property business to 
compete with the highest bidders for prime 
commercial properties which are n e aring 
their full potential for spectacular property 
growth. 

We buy selectively, among the lesser 
advertised and perhaps overlooked 
commercial properties which often have a 


:er to act first it could pay you handsomely to grow with us. 

£?g y u£ eC “ How you invest 

hg f 'Your investment, enclosed, with the 

neral coupon below, is pooled with that of other 

mve been too investors and you are allocated units at tha 

s to ha veto current market price. As with most other 

lvanta^es of investments, these could fall in value as well 

[are ciulte as rise: however past experience and our 

mm the investment record indicate a very promising 

IQ lv’cro wth potential for the medium to long term. 

Prooertv There is no limit to the amount you can 

,1 nfn^nhop invest in the Robert Silk Property Bond, but 
han many fit's it can be as little aa £200. 
ain natural Ease of cashing in 

xisedon25 In order that you may cash all or part of 

experience. your Bonds at any time, the Company 

nov ibto-sept i87i maintains a 20% liquidity margin. Although. 

— 1 in the interests of Bond holders generally, 

_ 1 j the Company reserves the right to defer 

_ I / payment in exceptional circ um st a nces for 

| / up to six months , the 20% margin is 

/ considered more than sufficient to meet 

- ~y '\ — j — normal requirements. Upon encashment you 

-j will receive the full published price of your 

— units less a small deduction, which will nob 

normally exceed. I i% - t h is price is net of 

_ I capital gains tax and there is no 'bid and. 

offer’ spread. 

“ 'Guaranteed life assurance 
— -Investment in The Robert Silk Property 

:bm .h" auc jJt Bond brings automatic safeguards for your ■ 
B in _ dependants. Your life becomes assured for 

nsinesa to 320% of your initial-investment (100% if over 

*ra for prime 88 soon as your application is accepted, 

re nearing A 7% income-tax free income 

alar property If you invest £1000 or over you can. 

obtain a 7% p.a. Income from your bond by 
the lesser realising an appropriate number of units. If 
teed you wish to take advantage of this facility, - 

ften have a please tick the box In the application form ; 


potential for dramatic financial appreciation, th® a nn u al cashing of units and payments 


And you’ve seen how well t.biH philosophy will then be made automatically. Capital 

is already paying off. growth should ensure that the remainder of 

__ , your units at least maintain the value of 

Promise tor tnerururo your original investment. And although 

The first test of investing with any surtax liability may arise, that income will 

company must be performance. And here our ^ entirely free of income tax. 

figures indicate an excellent appreciation _ , . - 

right from the start-andnetofincoine and. surtax advantages 

capital pains tax. The second test should be 

management. And hare we have a team that ^ Property Box 

is uniquely qualified in real property . ca i b0 , mi Sf a !!l 

experience (men who axe practised at turning - entirely. Our office will be pleased to advise 
property into money; rather than financiers you personally. 


. -;f ' a important wifii the lead-; about 75p a share (excluding 

' . .unit trusts and institutions! As the graph above, shows, the that the growth is year will potential development costs) — 

- ' rolling the major pert of position here is on the face of it prove sufficient to warrant the about lOp ahead of the offer 

: " rubber share 1 market, (the much, more hopeful. _■ The sector’s current low yield. price. The group also stresses 

r -- - nates vary but are generally' trouble is that although the that shareholders’ net income 

‘".r? 70 per cent), the sector as "'palm oO price us currently dose RuBbCT pvice would fall and that over the past 

•r' -'^iole has become remarkably to" the commodi^r’s five-year • five years Seafield 's growth in 
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Surtax advan ta ges 

If you are a surtax: payer the foil effects 
in respect of your Robert Silk Property Bond 
can be mitigated or In some cases eliminated 


turned property men). Finally, it’s always 


-worth seeing where the Company are setting growths. 


This brings you in on real property 


their Eights. Ours are on the top of the 
property bond league . These are three solid 
reasons why the future of The Robert Silk 
property Bond is bright. And. there's one 
more : as a new Property Bond we've got a 


We’re not suggesting you should put all 
your money In the Robert Silk Bond, but 
perhaps we’ve proved what a valuable part it 
ram play in your portfolio. Why not come in 
now while we’ve still got a long way to grow ? 


The Company’s authority 

Property. Equity & Ufa Asmranee 
Co. Ltd. who loans the Robert suit 
Property Bond hav* been autborlFed by 
the Department ol Trade & Industry 
under the provisions of the Insurance 
Companies Acts lSoft-lfST. AU contracts 
are Jwucd subject, to the controls and 
Investment pro tecta on measures 
contained In the written authority given 
to the Company by tbs Department of 
Trade & Industry. 


Management charges and 
unit valuation 

Thor* is an initial mnnsssmrat 
chargr equal to 5 % or rour Investment; 
the balance secures unite In the Robert. 
Silk Property Fund. These units are 
revalued each month. Th* value or the 
Fund U based on the capital val nation at 
all Its properties as determined by our 
lmlc pendent Chartered Survey res, sins 
the not rental income from theai 
properties alLer agents’ chanres and t2n» 
net interest from the short term 
securities held by the Fund. Tax 
deductions are made ajaiiiut Income at 
the rate or 37}'* and prospective capital 
pales at tbe reduced rat* of 30% and. a 
monthly charge on/ldth of l.% Is then 
adjusted asain.it the Fund. -The net asset 
value of the Fund has then been 
determined and the tonal result la 
divided by the number of units 
allocated to doioimlno the net asset 
value per unit. 


Report and accounts 

Bondholders will annually receive 
u copy of tho Company Report and - 
accounts, duly audited. This will contain 
foil dotallu of nil property and other 
assets or which you are port owner. 
Wlmo the Report relates to properUm 
you wm And a certificate of the 
Company's independent valuers 
confirm ing the valuation quoted ia the 
accounts. A schedule setting out the 
same full details Is available for 
Inspection at our Head Office. 


No dealing with associate* 

There will be no property- dealings 
by the Fund with any associate of the 
Company. In this context the term 
■Associate' Includes any Officer of the 
Company, the Company's Bolding 
Company, the Oom pony's subsidiary; or 
a body corporate controlled hr any 

Officer of tho Cois^fitv* 

Valuers 

Draco & Company fBatahThflwT 
ItESD of fit Dakar Street, London W 1 vain* 
car properties when they aro bought and 

pt. tharwif^p. 

Bankers 

National Westminster Bank 
I limited, IS Hlshopsgate, London 
3SCH SAP. They will have In aste keeping 
all Deeds and Doonmonts relating to 
properties and assets owned by the FnuL 


The c Rpbert ( §iJk ‘Property Pond 

To: Property/ Equity & Life. Assurance Company Limited. 

119 Crawford Street, London W1 H 2AS. Telephone: 01-486 0857 



I wish, to investl p tonimam 

£200) in the Robert SUtPropsrty Bond,for womb _ 

wbiefi. I enclose a cheque made pay able to 
Property. Equity & Life Assurance Company AtosEss 
Limited. I understand, that the units will be 
advocated at the price current upon receipt 
of this application. ' ; 

□ Flease tick this hoz if yoa wish to take - 

advantage of the 7% withdrawal plan. 


Declaration 

I declare that 1 main good bcnUh 
and do not engage In h azardous pursuits 
or fly other than as a fare paying 
passenger on a regular air mete. 

I further declare that the ibregahar 
statements are true and complete and 
shall fonn the basts of the Kupoeed 

contract with eh* Company. 


OCCUPATION I 


or animal investment plana please 
this box. 


jail atfaerfbOMfli b teerf m tort ejrfnton ramdtna aarenl lorn and Inhiod Bcmamt sneOm, September lit, IBO. 










Covenant to pay fees 


BY OUR LEGAL STAFF 


Na legal responsibility can bo 
accepted by . the - FINANCIAL 
TIMES for the .answers given in 
these columns. All Inquiries will 
be answered by . post as soon ® 
possible. No charge Is made for 
this service except In relation to 
investment matters. 


BY JOHN PHILIP. 


^onld you teU me how I could 
pay for my nephew's education 
by means of a seven-year 
covenant and save income tax 
and surtax thereby? 

You could arrange to make a 
covenant to trustees for the 
child, who could then apply the 
money for the payment of fees, 
and recover income tax against 
the child’s own personal allow- 
ances. 

Care is needed, when dealing 
with this problem, over the 
aggregation with parental In- 
come of the amount covenanted 
for U.K. tax purposes up to 
April 5. 1972. 

There is no question of you 
avoiding surtax on the income 
alienated by covenant, and there 
will be no tax saving, if the 
child's personal allowances have 
already been covered by the 
child having sufficient income in 
his own right 


would have to produce ex- 
tremely cogent evidence that 
the tree was in fact dangerous 
as it stood. 


Pension from 
two jobs 


self employment income can 
secure a pension on such income 
and get a tax deduction on pre- 
miums of up to 15 per cent of 
the relevant earnings, with a 
maximum deduction of £1,500 
unless he was bom before 1916 
when higher percentages and 
maximum amounts of premium 
apply. 


A preserved 
tree 


Adjacent to and overhanging my 
garden is a tree covered by 
a preservation order, which, 
in my opinion. Is dangerous. 

(a) What can I do abort the 
overhanging branches and 
need tbe owner agree to any 
action K may take? (b) If 1 
suffer damage, have X any 
redress against tbe Council, 
who have been advised as to 
the tree's condition? (c) What, 
in your view, should I do? 

(a) You are fully at liberty to 
lop off any branches which over- 
hang your own land. You do not 
require the consent of the tree 
owner: the tree constitutes a 
technical nuisance to the extent 
to which it overhangs your land, 
and you are entitled to “ abate ” 
that nuisance without anybody’s 
consent if you can do so from 
your own land. 

(b) Not against the Council, 
but against the owner of the 
tree. Make certain that the 
owner of the tree knows quite 
clearly that the tree Is dan- 
gerous. since he will be under 
no liability if he does not know, 
or ought not to have known, 
that the tree was dangerous. 

(c) Lop tbe tree and notify 
the owner — that is all you can 
do, unless you were prepared to 
go to Court to obtain an order 
that the tree be pulled down, 
but in order to obtain this you 


Referring to your reply under 
Pension from two jobs on 
July 17, what Is the position 
when a retired serviceman 
is still young enough to qualify 
for the maximum two-thirds 
pension or nearly so in an 
occupational pension scheme? 
Will his occupational pension 
be scaled down? What is. the 
rule in the case of a part- 
time self-employed person? 

It is In fact possible for a person 
to have two pensions of which 
the second is an occupational 
pension scheme, which does not 
take into account the previous 
benefits. 

If a person has a full 40 years 
service, he can be entitled to 
a full 4O/60ths of final remune- 
ration, without taking into 
account any retained benefits of 
previous pensionable employ- 
ment 

If the 40 years service in the 
second employment is not 
achieved then tbe pension 
secured by the first employment 
will have to be taken into 
account, before commutation. In 
arriving at the pension payable 
from the second employment 

A person who has a part time 


Dogs on right 
of way 


There is a right of way 
through a sports ground which 
is parish property and recently 
the Parish Council has pot 
up notices forbidding dogs on 
the land. Can 1 disregard 
this? 

We do not think the Parish 
Council can prevent you using 
the public right of way in com- 
pany with a dog, providing that 
you really are using the right of 
way — that is, to get to wherever 
it leads. As far as the sports 
ground is concerned, they are 
entitled to make any reasonable 
regulations they think fit in re- 
lation thereto, and this includes 
banning dogs therefrom. 


furniture and effects. Can you 
advise me of a simple way 
whereby this may be done? 
There is no simple way in which 
this may be done. You can give 
anything portable to your wife 
by actually delivering it into her 
possession, but clearly you 
cannot do this effectively with 
the larger items of gear — for 
example, it would be quite 
impossible with a bed or 3 
wardrobe which you cannot pick 
up. You can make a gift of 
furniture without delivery of 
possession by means of a deed 

but this will attract stamp 

duty at 1 per cent on tbe value 
of the furniture given. 


stances you are entitled to 
damages from the person _ on 
whose land the nuisance exists. 
This may be difficult to discover, 
as the situation may be either 
that your four neighbours own 
the road, or that they do not, 
but merely have a right of way 
over the road, which has been 
constructed on land belonging 
to somebody else — namely, the 
original builder who erected it 
in the first place. We also think 
that you must give to the owners 
clear notice that there is a 
nuisance so as to give them the 
opportunity to abate it if they 
are not the persons who con- 
structed it before you can claim 
damages. 


Duty and 
blocked account 


Waiving rights 
to furniture 


I wish to waive in favour of my 
wife any right I may have to 
any share in a nr household 


Single premium 
bonds 


My mother-in-law has died 
leaving a substantial sum In a 
blocked account in Rhodesia. 

I bave been advised that this 
must be included in her 
estate at its full value though 
it seems to me it is niL Is 
this right? 

You have been wrongly advised. 
The basis of all estate duty 
valuation is “ value in the open 
market n on the assumption that 
the right could be sold there. 
Obviously the value of the 
blocked account is not nil — 
somebody will give you some- 
thing for what in another 
context Is called “ hope value." 
But, equally emphatically, it is 
not the full face value of the 
cash — this is quite absurd. 


Fair rents in 
Scotland 


Does the law In Scotland now 
permit an application being 
made to the local rent officer 
for a fair rent to be fixed 
provided it is certificated by 
the local authority that it meets 
certain standards? 

The Housing Act (Scotland) 
2969 provides for you to make 
application for the fixing of a 
fair rent 

You are no doubt aware of 
the White Paper of the Govern- 
ment on landlord and tenant 
reform (Cmnd. 4728), which 
proposes the abolition of rent 
control 


A FORTNIGHT ago on Monday, 
the first autumn fog settled on 
the M6 motorway ' in Cheshire. 
For most of the day that section 
of the motorway had to be 
closed completely because 200~ 
vehicles bad become, involved 
in three multiple collisions, ten 
people had been killed, and-. 60 
seriously injured. . . 

From both tbe legal and 
insurance aspects the multiple 
collision is fundamentally no 
different from every day col- 
lisions between' two vehicles. 
Tbe same rules about legal 
liability apply and the cover 
given by the motor policy, be 
it on car, commercial vehicle 
or motor-cycle, _ does not 
fluctuate according 1 to tbe 
number of vehicles concerned. 
But sorting out the claims for 
injury and - damage after a 
multiple collision is in practice, 
more difficult for lawyers, 
insurers and motorists simply 
on account of the difficulty 
of establishing the precise 
sequence of events — who did 
wbat to whom and when? - 
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An overflowing 
drain 


Distribution of 
an estate 


Referring to the item headed 
Single premium bond (Aug. 28) 
in which the question of 
making withdrawals was raised, 
as the Inland Revenue appear 
to consider such withdrawals 
as income for immediate or 
eventual surtax purposes, how 
can such withdrawals be 
capita], when taken from a trust 
fund investment? 

The general law is quite clear 
that the realisation of a single 
premium endowment bond (this 
does not Include an annuity or 
deferred annuity) is capital in 
the hands of the recipient How- 
ever because of abuse by surtax 


payers, the X968 legislation was 
introduced (now Section 393 to 
Section 402, Income and Cor- 
poration Taxes Act 1970) to tax 
tbe gains realised on certain 
policies. This was done by 
deeming the gain to be taxable 
income, according to the rules 
contained in the legislation and 
it did not in any way convert 
the gain into income. 

This means that although for 
the general law and therefore 
trust law purposes the gains on 
such policies are for capital 
account it is possible for part 
of the gain to be liable to sur- 
tax. 


My house is at right angles to 
a recently built service 
road on which there are four, 
houses. Opposite the house 
nearest to mine a drain has 
been constructed which during 
heavy rain has overflowed 
Into my garden. Whom can 
X hold responsible for this 
and what action should 1 take? 
As we understand the position, 
as the result of the construction 
of the service road, inadequately 
drained, water which would not 
otherwise find its way into your 
land with such force now comes 
on to it in such a way as to 
constitute a nuisance to you. 
We think that in such cincum- 


How long must the 
administratrix of an estate, who 
has been unable to trace a 
brother who would share in 
an intestacy, wait before 
distributing It to the other 
beneficiaries ? 

If the administratrix advertises 
properly, in all the likely locali- 
ties where the brother might be 
under the provisions of the 
Trustee Act, 1925, and only 
distributes the estate after wait- 
ing for the two months period 
fixed by the advertisement, she 
will be free from personal 
responsibility for the distribu- 
tion. . If the brother or his 
representatives turn up later, 
they can then recover from the 
overpaid beneficiaries, not from 
the administratrix as such. 


Liability 

Let us first consider the 
liability aspect For example, 
if B runs his car into the back 
of A’s car causing damage 
thereto and injury to A, the 
issues are fairly straight- 
forward. Was B negligent, and 
if so was A himself at fault 
in any way so as to diminish 
B's potential liability? The 
situation at once becomes more 
complicated if, closely following 
the first collision, a car driven 
by C runs into B's car and 
pushes the latter into A’s 
car causing further injury and 
damage. Quite apart from the 
questions of fault — as after the 
first collision— there is the 
problem of determining how 
much of the total injury and 
damage to A and his car was 
caused by each impact The 
more simultaneous the impacts 
the greater the problem; and 
the greater still does this 
problem become when there 
are a number of impacts and a 
number of vehicles. 

This dissection of injury 
and/or damage, as the case may 
be, and its attribution to the 
fault of a particular individual 
or individuals is not just an 
academic exercise with little 
practical consequence. Our 
motoring law, part of the 
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TAXATION AND THE INVESTOR 

Gains tax rules now 


Hailsham may move 
soon on legal fees 


BY JOHN CHOWN, TAXATION CORRESPONDENT 


IN my last article two weeks 
ago I summarised the main 
changes which have affected 
capital gains tax after the 
Budget. The most important 
was, of course, the abolition of 
a separate short-term capital 
gains tax. It is clear from my 
correspondence that there js a 
number of further points which 
concern readers and which I 
have been asked to dear up. 

First of all a slip of the pen 
I wrote: “With the abolition of 
the separate short-term tax any 
unrelieved short-term gains can 
be set against any future gains 
in the same way as long-term 
gains carried forward.” As was 
probably clear from the context 
I should have written that both 
short- and long-term losses in- 
curred prior to the Budget were 
available for set-off against 
future gains. 

The rules relating to man and 
wife remain unchanged. For 
practical purposes transactions 
between a husband and a wife 
living with him are ignored for 
capital gains tax purposes. 
Strictly speaking, the asset is 
deemed to be transferred at a 
price which would result in no 
gain, no loss, regardless of the 
actual consideration passing 
and regardless of the market 
price. 

If the husband had bought 
shares for £1.000 and transfers 
them to his wife she will be 
deemed to have acquired them 
for £1,000. There will be no 
gain nor loss resulting from the 
transaction itself and any sub- 
sequent sale by the wife will 
result in a taxable gain or 
allowable loss on the £1,000 
figure. 

Market value 

On other transactions be- 
tween connected persons there 
are also special rules. If a man 
sells shares' to his brother or 
to a trust of which he is the 
settlor the transfer will be 
deemed to take place at a fair 
markest value whatever the 
actual consideration passing. 

However, where the trans- 
action results in what would 
normally be an allowable loss 
to the transferor this is not off- 
settable against gains in general 
and can only he used against 
other gains realised in the same 
way. If the transfer is at an 
under-value the transferee is 
effectively making a gift to the 
transferor. If the transfer is at 
an over-value there would also 
be a gift, but the other way 
round. This could have estate 
duty consequences if the 
individual deemed to be making 
the gift died within seven years. 


The £500 exemption only if not through a stock exchange) 
applies if total sales of a were designed to prevent people 
husband and wife combined do setting up short-term losses for 
not exceed this figure, themselves when long-term hold- 
ignoring transactions between ings they intended to retain had 
them. The exemption applies gone sour in the short run. 
only to individuals, not to com- This rule has been re-enacted 
panies or trusts. Marginal relief for the special case of gilt-edged 
is given by allowing the alterna- securities, and has no parallel 
live of paying tax of half the jn the long-term tax. It does 
excess over £500 instead of seem therefore that the sale and 
capital gains tax at the normal immediate re-acquisition of 
rate. Where husband and wife shares carried in a loss would 
have opted for separate assess- result in the loss being immedi- 
ment the relief is apportioned ately allowed. This would of 
in proportion to what their course only postpone the tax 
respective liabilities would have liability and because of the inci- 
been without the relief. dence of expenses might not 

. . normally be a worth-while tran- 

Transition saction. However, with the 

The new exemption which 

«M e tat h TpSe e s snonee or Inter 

Ap £r ^r 1 .^ “ • isst. .» b e * 

tionaJ year taxpayers will be f° nfusion Ihe alternative 

able to choose between it and ba f* a f ? r **} 

the old exemption covering Sams tax. A rtandard rate tax- 

profits of £50 or less. From this PW& to su 1 * 33 

year onwards only the new normally in effect pay capital 
exemption will be available. gains tax at 19.375 percent, (half 
Where there is a loss carried ^“dani rate) instead of 30 per 
forward from previous years ce ?*- 1 Parted out that a big 


BY JOHN BOURNE, LOBBY EDITOR 

MOVES to end standard solicitors’ the Statutory Committee in Sobci- 
fees for conveyancing are being tors' Remuneration Orders snouia 
considered by Lord Haflsham. the be the standard charges, subject 
Lord Chancellor. His intention is to certain exceptions. Charging 
to restore competition among less than the scales was prohibiten 
solicitors in this field and stop under a solicitors’ practice rule, 
the present practice of charging Lord Hailsham is 


Uiv amiuivi j - — — — 

Law Society’s rules in general pro- 
hibit solicitors from undercutting. 

The now defunct Prices and 
Incomes Board recommended that 
the statutory scales should be 
treated only as maxima. Lord 
Hailsham is understood to sympa- 
thise with this, and he is expected 
shortly to put his proposals to 
Ministerial colleagues. His aim is 
to have the matter settled before 
Christmas if possible. 


Statutory Committee should issue 
an Order saying that solicitors 
could charge less than the fees 
laid down. If it did, the Law 
Society would then be left to bring 
its own practice rules into line 
with the Order. 


Tax free 



Hn 


Dedicated 


and the total disposals in the ^ in could push someone into 
or/, loce than fnfwr the “ surtax " bracket This 


current year are less than £500 * e “ surtax ” bracket This 

there is no gain, no loss, which seems to have worried some 

means that the old loss con-' people- 

tinues to be available for future 

years. For instance, if there is Alternative 

a £200 loss carried forward and A . . _ ... . 

shares bought for £300 are sold ' ®“ w ‘ th “ 

for £500 in the year the £200 all from dividends of £15 0W) 
gain will be exempt while the would pay income-tax of £455. 
£200 loss will continue to be ^ crease in income would 
available for future years. If be taxed at 3S.75 per cent. If 
the shares had been bought for be made capital gains of £1,000 
£500 and sold for £700 tbe gain be would add £500 on to his 
would be assessable and the income and pay tax of 38.75 per 
cany forward loss would be cent, on half the gain, amount- 
absorbed against it. ing to £193.75. 

When during a year there are if he made gains of £4,000. his 
sales amounting to less than income plus half his gains 
£500 which result in a loss the wou id total £3,500. On the 
net loss is available for carry- alternative basis his tax corn- 
forward. (This could happen on p Utatioi j would be: 
a large scale— someone might income-tax: £ p. 

‘ a S.SS r ,_ w 2?.,. a 38.75 per cent op 


If the Government shares his 
view — and it is generally dedi- 
cated to the principle of more 
competition — proposals will be 
sent to the Law Society for its 
comments. They would then go 
to the Statutory Committee which 
deals wih lawyers’ fees, which 
would then draft a statutory order. 
Lord Hailsham Is chairman of this 
committee. 

He is said to believe that the 
charging of standard fees for 
conveyancing is an anchronism, 
and that in some cases conveyanc- 
ing is so straightforward that 
maximum fees are unjustified. 

In the 1930s the Law Society 
became concerned about the grow- 
ing practice of ” undercutting “ on 
conveyancing fees, -which had led 
some firms into grave financial 
difficulties. It, therefore, decided 
that the scale of charges fixed by 


Leyland adopts 
ICI Electrocoat 
for Rover 2000 


Hera's an Investment Plan I 
Hurt provides high taxpayers / 
with the unique opportunity *- 
of outstanding tax free capital 
growth and the following 4-fold security:- 



nsmdg'i 


BRITISH Leyland has adopted the 
ICI Electrocoat system to paint 
its Rover 2000 range. A 25, 000- 
gallon paint tank bas been in- 
stalled at Rover’s Solihull works, 
capable of handling the company's 
entire output of up to 1,000 cars 
a week. 

This is the seventh ICI Electro- 
coat system installed in Britain 
to paint vehicle bodies by the 
electrodeposition process. They 
are all at British Leyland or 
Chrysler factories. 

Tbe new Rover plant is be- 
lieved to be the first in Britain 
designed to process a motor body 
made from two dissimilar metals 
— in this case, steel and alumi- 
nium. which are both used in the 
Rover 2000. 


O The security of Insurance Company investment 


With a Moran Webb Investment Plan, your money js invested in 
the Life Funds of su b st a n ti al insurance companies. Their declared: 
bonuses have increased consistently for a quarter of o century: Not a . 
penny goes into investments which are volotUfrorunproven. 


Growth with a Moran Webb Investment Plan 


Amount 

fnvasted 

T arm 

K3EEESI 

NI'H'T'1'1 

10 years 

£24,700 

ra 

15 years 

£39,600 



BOAC cost-cut plan 
is to be extended 


0 Tie security ut outstanding past performance 


£10.000 invested in a Moran Webb Investment Plan, odist March 
1961 by a man of 40 would have had a maturity value 10 years later of 
£22.860. This represents a gross yield of 13}% for a standard rate-' . 
taxpayer, or 23$% for an average surtax payer. In contrast, a similar 
investment in equities, measured by the P.T. Ordinary Share Index; • 
would bave grown to about £12.100 over the same period. 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


holding worth £10,000 in Rolls- ha]f ^ ^ 775.00 

Royce and have disposed of s H 6 

^ On^ccess over £2,500 

If two sales of £200 each are at *° S 

made, one resulting in a loss of £500 at P er cenL 62 50 
£120 and the second in a profit - Q 

of £80, the loss carried forward 

is £40. It is not possible to- _ , . 

argue that the £80 is exempt and Eve ° t J? 0U ? 1116 . gal “ 


On excess over £2,500 
£500 at 10 per cent... 50.00 
£500 at per cent. 62.50 


£887.50 


the £120 constitutes an available P™*®? the “ alternative basis" 
loss, and the same rule would into the surtax range this is still 
apply if the loss were the hus- cheaper than the £1,200 that 
band's and the gain were the would he payable on the normal 
wife's 30 per cent. rule. 

The old short-term rules re- U his gains were really large 
striding the use of a loss when the 30 per cent ceding would 
the shares wore repurchased apply and the surtax point 
within a month (or six months would become irrelevant. 


BRITISH OVERSEAS Airways 
Corporation's Profits Improve- 
ment Programme, designed to 
cut costs and improve profit- 
ability', has already achieved 
savings of £11.5m., and tbe air- 
line is now extending it in a bid 
to seek further savings. 

Ur. Ross Stainton, the 
managing director, says in the 
latest issue of BOAC News that 
while the programme has so far 
“considerably offset the effects 
| of the disappointing trading 
conditions we are continuing to 
meet in many parts of the world 
. . . we cannot at this stage 
count on their being sufficient to 
ensure a reasonable profit at the 
end of this year.” 

He points out that the need to 
improve profitability will be as 
great next year as ever, “par- 
ticularly because revenue is 
running at an unexpectedly low 
rate. Despite good, loads in 
terms of numbers, revenue yield 
is falling fast” 

Phase Two of the programme, 
which will be launched next 


month, will concentrate on or- 
ganisational reviews throughout 
the airline, to produce benefits 
that will extend beyond the 
budget for 1972-73, which is 
already being worked out. 

These reviews, according to Mr. 
Peter Hermon, the management 
services director, “ will be of an 
extremely widespread and pene- 
trating nature.” but no details of 
them are being given yet. 

Nevertheless, it Is understood 
that they will involve studies to 
see whether the airline is getting 
the best value for money in al- 
most everything it does, both on 
the ground and in the air. 


0 Ihe security of conservative figures 


The figures quoted are genuinely consarvativisl Every.' . 
Investment Plan ever issued by Moran Webb lias matured «t’a higher 
figure than the one given when It was negotiated. «£■ 


SB 


fat: 


Acknowledged leaders in investment and estate dirty planning 1 ;^ 
since 1967. Moran Webb place over £1. million of new business a week/ 
Learn mare about secure outstanding growth by .sanding off the ^ . V •• .-u. 
coupon today. ' -V' /: 


BICESTER PAPER 

CHANGES HANDS 

The ownership of the Bicester 
Advertiser and Mid-Oxon 
Chronicle was yesterday trans- 
ferred by The Bicester Advertiser 
Limited to the Oxford Mail and 
Times division of Westminster 
Press. The first issue under the 
new ownership will be published 
on October L 
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caravan 
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BY JAMES ENSOR 

• ’ n -*i ?tvi _MC 5h • ■ ■■ /’ 1 • ^ '■' ■ «\ r 

"-*2 civt. ^ vT AiWA VSjOBed toiJass mysBlf 
r *ir :r- j, ° F a tjas., ayreadute: non-caravanner, 
’’avr- ; " 0 ,, ^kWy Wental^iinage of -a caravan 
'•- : a &vq f fii>Iifiay; was I suppose formed 
a.; via ^ si Ay memories of '.massed -encusp^ 
... -y'.^ awmeots of wravans at Cromer or 
_;'• isaijfcyind Regis, parked wall to wiaif 
:v; ^ ■ 'y^rin* J’fyyer^acxes of diff-top. m»* many 
h:: ^people- wh» have never towed 
»v. caravan, I was overawed with 

Closure * e difficulties of. -driving with 
a.,. ™ rack a long load along winding 

t-.£Vf B# . ! % anes or in hilly country. 

, ‘.''-J'' , 1 ■ .More and more 'people, how- 

„ 0 % J^ver, -are talcing to touring 

;.'i, u V' ,J towjjajuwins as , an -inexpensive 
ft' ?• eooptj^neaiis of holidaymaking. .- The 
“ ' ;: = bsieL sniping sites of France, a few 
; ■?< -at ha jj^ars. ago, were filled - with 
::i -- 1 r -iaapT;*rightly coloured, tents; now 

- a'e ^aravans aye beginning to out- 

- ^C^ttunber the tents as people’s 
T ^^^spirations .and incomes rise. 

'• 3 - ri^jiJjs'Tbere are oyer 180,000 tour- 
7‘.:.n caravans in .Europe now, 

gT^nd the numbers, are growing 
:yo'rr -f,r?aP id! y- The. Germans and 
«.i- s . ■■* A-V^nch own more caravans than 
■r - 1 “j M he British .- but the British 


The boom TV has missed 


:«■ j . * “ 



- '■- ■'lir. a caravan holiday to find out 

it is like. .In' many 
*■■ ■•.■here ia^ aspects, I.was favourably im- 
"■ ::)Qi pressed. Once you have paid 
-■■t fes is B^r the caravan itself, which 
*■> v.-^h be quite expensive, holidays 
v.'ich wr* a cardan are very cheap— 

• :t f iUovsfa?" chca P® r than » comparable 
: sz? crhwttS? 1 ^®* in ? SI " al1 hote * or >***■ 

sr: r r.T’tled P)^^> n ‘ * I ^ ie comfort of a caravan, 
i '/tju ■ aaE *M®art of the more expensive 

• -T.".,, “vies, also compares favourably 

~ the standards set by the 

” I'-',' ' ,T ~ lea per hotels. • ' . . r 

.. n'^The, typical daily -charge for 
.': j," . IJ^Wng. A -caravan' on a site : by 

. ; , . tuieaiE e toast is Ftance ranges be- 
" ■ *" dLSCS5 v'eeri 50p -and! £1; It vmries 
>:r<H Wording to the number of 
p*®““Ople, the month of the. year, 
v ~:Sr^id in many cases : the actual 
ot on the camp site. . Camps 


vary enormously, but in some 
-of • the 'pleasanter ones efforts 
have. been made to give each 
caravan a certain amount of 
natural seclusion. On wooded 
sites, for , instance, . trees ox 
bodies are often planted to 
screen one from another and 
vans are usually parked at least 
30 feet apart 

On the more expensive camp- 
sites, hot- showers and fairly 
extensive shops, cafes or even 
restaurants are often provided. 
One even boasted a large wash- 
ing machine which could be 
hired. 

Towing a caravan is certainly 
a nuisance. The safe maximum 
speed seems . to be about 
40 m.p.h., and rather less down- 
hill, so that one takes a long 
time to cover ground. 

Since a 14 fool four-berth 
caravan typically weighs about 
15 cwt, a car in the 21 litre to 
S litre class is needed to balance 
the van. If the car is too light, 
the van may set up a dangerous 
and unstable . oscillation when 
going downhill, which can 
result in overturning or run- 
ning off the road. 

Design 

I chose to drive a Triumph 
Stag, palling a 14 feet Fair- 
holme caravan. The Stag had 
ample torque to pull up hills 
but one has to be quite careful 
going down them. The Stag’s 
generally modest fuel consump- 
tion was, of course, seriously re- 
duced by towing. In steady 
cruising it would produce about 
15 mp& 

The Fairfaolme. van which 
costs £726 was beautifully 
designed. Ogle, the stylist who 
produced the Reliant Scimitar 
produced both the exterior and 
interior design, which T judged 
a great success. 


There Is plenty of stowage 
space for food, -cooking utensils, 
and clothes, and everything was 
well thought out. The caravan 
has a small shower, which one 
could use by filling up a con- 
tainer with water and discharg- 
ing it, but the shower was too 
cramped to make this much 
of a boon. 

It did have a twin-burner gas 
cooker, a gas lamp and a small 
gas-refrigerator at an extra cost 
of £40, which proved most use- 
ful. The Fairholme has four 
berths, two stacked above each 
other and the other two formed 
into a double by fitting the table 
between bunk seats. 

This table unfortunately did 
not fit properly so that the bunk 
frequently collapsed, and it soon 
became clear that other things 
about the Fairholme left some- 
thing to be desired. The gas 
pipes leaked, doors and windows 
did not fit properly, veneers 
peeled off and the curtains had 
been cut so finely that they 
would not cover the windows. 

However this van was appa- 
rently a prototype which may 
explain some of the defects. The 
model is to be superseded by 
the larger and more expensive 
Fairholme Goldfinch which will 
also carry a lavatory. 

Despite the flaws in the Fair- 
holme I had, I can well under- 
stand why caravanning is 
becoming so popular. Crossing 
the Channel was very simple on 
the largest Townsend Free 
Enterprise boats where one 
drives on through the stem and 
off through the bows — though it 
would be tricky on smaller 
boats- Towing was tedious but 
not difficult provided that one 
drove carefully. And once on 
a camp-site it proved to be far 
more comfortable and con- 
venient than a tent. 


BY BEN WRIGHT 


A STOCK ANSWER Is always 
received from both networks 
when one asks why more golf 
is not shown on television, 
namely, that it is far too expen- 
sive an undertaking in propor- 
tion to the minimal viewing 
figures achieved. Having com- 
mentated on golf on both chan- 
nels I can vouch for the truth 
of this inevitable but cosy 
excuse. But recent events have 
proved that the BBC is failing 
to carry out its duties as a 
public service — at least in the 
booming world of golf. 

After the Corporation's 
failure to send even a single 
camera to SL Andrews to 
record the famous Great Britain 
and Irish Walker Cup victory in 
May, the BBC turned its back 
on another opportunity last 
week-end when our profes- 
sionals came so close to achiev- 
ing a first-ever Ryder Cup 
victory on American soil in 
St. Louis. A 20-minute pro- 
gramme of edited highlights of 
the match will probably be 
screened on BBC-1 on Grand- 
stand this afternoon — several 
days ton late — and subject to 
negotiation. 


able — particularly the latter — 
since the American team con- 
tained Lee Trevino, Jack 
Nicklaus, Arnold Palmer, and 
Billy Casper for starters, and 
wc had a fellow called Jacklin 
playing for us. 

The four-man World Series of 
Golf at Firestone Country Club, 
Akron, Ohio, was bought by 
BBC from NBC, who cover ex- 
tensively this 36-holes tourna- 
ment devised specifically for 
television. Our people screened 
the show in Britain a week be- 
fore the Ryder Cup match. Yet 
the BBC had the nerve to offer 
the British PGA £100 for the 
privilege of covering the latter. 


Rights 


Range 


Another excuse that is regu- 
larly trotted out by Corpora- 
tion officials is that match play 
is impossible to cover, since 
there is no guarantee of the 
action coming within camera 
range. But next month three 
BBC outside broadcast units 
will cover the Piccadilly World 
Match Play Championship. This 
event is the only golf tourna- 
ment in the British calendar 
besides the Open championship 
to be covered live. And in their 
wisdom the BBC will persist in 
putting out afternoon pro- 
grammes from Wentworth for 
the benefit largely of house- 
wives before the vast majority 
of golfers come home from 
work. 

The BBC’s other boast— or 
excuse — for ignoring British 
golf is that they are interested 
only in screening in action the 
best golfers in the world. Since 
our amateurs prove themselves 
to be just that, and our profes- 
sionals very nearly so, the dis- 
regarding of the Walker and 
Ryder Cup matches is inexcus- 


As a public relations gesture 
this was scarcely more inspired 
than the complete disregard of 
the Walker Cup match just two 
months before negotiations 
were opened with the Royal and 
Ancient Golf Club of St. 
Andrews for the rights to tele- 
vise the Open championship for 
the next three years. One 
imagines the BBC will be asked 
to pay a considerable sum to 
televise the 1973 Ryder Cup 
match on British soiL But per- 
haps it will turn its backs on 
that one too. 

What was so irritating about 
last week-end's lack of coverage 
was that the newspaper dispute 
gave the BBC a heaven-sent 
opportunity to put out a really 
good show on Monday nr even 
Tuesday evening. Their man, 
Harry Carpenter, had travelled 
on to St. Louis at some expense 
after the Ken Buchanan fight 
with a watching brief. The 
American Hughes network’s 16 
cameras taped the piay on all 
three days, and even if its stan- 
dard does not compare with that 
of the BBC, as I would be the 
first to admit, such a vast pile 
of tape must have yielded a 
satisfactory enough programme. 

Of course, golf is a minority 
sport. But a reported 11m. 
people in Britain watched the 
live-by-satellite telecast late at 
night from Chaska, Minnesota, 
in June, 1970, when Tony 
Jacklin won the 70th U.S. Open 
Championship. As many as 
1.2m. watched the World Series 
this month when no Britons 
were involved. 


The BBC argument is that 3} 
outside broadcast units are tied 
up at the Open Championship 
and three at the Piccadilly, 
which is bought on a yearly 
contract from the sponsors. The 
Corporation line is that by 
using a third of the resources 
they can reach ten times the 
audience by showing other 
sports. But whatever happened 
to that proud boast about cater- 
ing for minority interests? 

The Piccadilly event has 
grown to become a world-class 

tournament and the BBC is in 
no small part responsible for 
this. But who decided that the 
World Series of Golf was more 
important to British audiences 
than the Walker or Ryder Cup 
matches? 

The BBC's beautifully filmed 
series of matches between 
world-class players have set new 
standards and are admired by 
millions even on a second or 
third showing. It beats me why 
the programme planners do not 
forget the afternoon projection 
of golf tournaments and con- 
centrate on a late-night showing 
of edited highlights. But this, 
of course is what the golfing 
public wants to see. 

Delight 

The BBC must, of course, be 
given high marks for televising 
any golf at all. The other 
channel, with the notable excep- 
tion of the Yorkshire and 
Scottish regions, appears to 
have turned its back on the 
game altogether. I well remem- 
ber the delight of co-commen- 
tator John Jacobs and myself 
when we learned that 1TV had 
bid successfully for the right 
to televise the 1969 Ryder Cup 
match at Royal Birkdale. We 
were fired with a new enthu- 
siasm. despite the ever-present 
fear that we would once again 
be saddled with cameramen 
totally ignorant of the Royal 
and Ancient game and a director 
totally consumed by an interest 
in ballet. ITV officials duly 
backed down at the 11th hour 
to leave the British PGA right 
in the cold, forced to take the 
rights to cover an eventually 
momentous event to the BBC 
almost with cap in hand. 


Reflected 

glory 


BY E. P. C. COTTER 

IN THEIR second book. Bridge 
In the Looking-glass (Cassell, 
£1.75), Jeremy Flint and 
Freddie North give you the 
opportunity to match your skill 
as dummy-player and defender 
against the masters. They have 
collected 100 hands which have 
been previously played, and 
sometimes misplayed, by ex- 
perts. You face the problems 
as the experts faced them, 
seeing only 26 cards, and are 
asked for your solution. Then 
you turn the page, see the whole 
hand, and learn the expert way. 
These looking-glass hands are 
good teachers, for they bring 
you face to face with your own 
shortcomings. 

Stick to the rules, then, cover 
up the East-West hands, and 
solve this: 


N. 

*5 

C K Q 10 6 
O A Q5 
* K Q 9 5 3 


W. 

♦ K 9 7 4 3 
S 854 
O J 10 8 6 
*2 


E. 

* J862 
A32 
093 

+ A 10 8 7 


S. 

♦ A Q 10 
<?J97 
OK742 

* J 64 


With East-West vulnerable 
North deals and bids one club, 
you say one diamond on the 
South cards. North rebids one 
heart, and you say two no 
trumps. North now says three 
diamonds, but with the spades 
well held you press on to three 
no trumps. West leads the four 
nf spades. East playing the 
Knave, and you win with the 
Queen. How do you proceed? 

This occurred in a Gold Cup 
match. In one room the declarer 
played a small club to dummy's 
King. East took his Ace and 
returned the two of spades, 
giving South no chance of get- 
ting home, as the clubs did not 
break. 

In the other room the declarer, 
a British international, played 
the hand with true expertise. 
At the second trick he crossed 
to dummy with a diamond and 
led the three of clubs. East 
had to duck — if he did not he 
would set up four dub tricks 


for the declarer— and now South 
turned his attention to the heart 
suit. East got in at once with 
the Ace and returned a spade, 
but the declarer was in full 
control. The club trick which 
he had “ stolen." together with 
three hearts, three diamonds, 
and two spades were enough 
for his contract. This is an 
example of Avoidance, one of 
the most elegant plays in the 
declarer's armoury. 

Now for a hand from rubber 
Bridge: 

N. 

♦ 10 7 

”643 

$ AS75 

♦ AQ95 

W. E. 

* A 9 8 6 5 2 *KQ 
tf85 <7 Q J 10 9 7 2 

O J 10 9 4 0 2 

+ 4 + J 10 7 6 

S. 

♦ J 43 

OAK 

O K Q 6 3 

*KS32 

At Game to East-West you 
deal in the South seat and open 
the bidding with one diamnnd. 
North says two clubs, and raises 
your two no trump rebid to 
three no trumps. West leads 
the six of spades and East makes 
the Queen and King, but then 
to your relief switches to the 
Queen of hearts. You win and 
cash the King and Queen nf 
diamonds, but East shows out 
on the second diamond. How do 
you ensure the contract on the 
reasonable assumption that the 
spades are divided 6 — 2? 

West is known to have six 
spades, four diamonds, and one 
heart. If he has two dubs, the 
suit will break, but if he has 
a second heart, he cannot have 
more than one dub. You must 
cash your other heart in an 
endeavour to get a count. When 
West produces a second heart, 
you enter dummy with the Ace 
of clubs. West follows, and you 
have the complete picture. You 
cash the Ace of diamonds, on 
which East reluctantly lets go 
a heart Now you throw East 
in with dummy's last heart and 
let him make two tricks in the 
suit After this, however, he 
has to lead away from his J 10 7 
of dubs, and his “ sure trick ” 
in the suit disappears. 
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OfficbOjrappomted 
Rolls-Royce and Bentley Distrilrators 

- MAIDENHEAD mead of maidenhead, . 

. •• '*? Market Street. Mmihmlirad, Bubs, SLB BAG. Teh 25371 
. inn ROLLS-ROYCE SILVER. SHADOW 4-dOOr saloon. Finish «1 in 
metallic sand vitfa .duk green Interior trim. • Refrigerated alr- 
condlttodlns. -Stmdrm stags, o tot- rugs, nut-covera. One owner; 

15.000 recorded miles ^ ojso 

MM ROLLS-ROYCE' SILVER SHADOW l-dror coach -built saloon 
by HJJ IJF.yr. Finished la metallic tndor .grey with dark green 
interior trtan ' FSS. centre Consol. RcfrtKeraicil air-condWcmins.' 
Snndym gtas& Slot stereo: : One owner. 38,000 recorded miles. £9450 - 

im ROLLS-ROYCE 1 SILVER SHADOW 4-door saloon. Finished In 
metallic t“dor grey with tale grey interior trim. - ~F.S-S. centre 
consoL - Refrigerated air-conditioning. - Suodym glass. Electric sliding 
sun roof, seat belts to rear.. ' One owner. 35,000 recorded miles aj5Q, 
ISM ROLLS-ROYCE SILVER SHADOW 4-door saloon, finished in 
.shell grey with black interior trim. Refrigerated air -conditioning. 

■ -Snndym glass. - 2&MQ recorded miles £7JSD 

1967 ROLLS-ROYCE SILVER SHADOW 2-door coach-boUt saloon by 
: KJX./P.Vf. finished in-, deep bronze, green with beige interior trim. 
Electric sliding sunroof, stereo tape player, lambswool avemnts. 

45.000 recorded -miles ■: .. •* £6.650 

Also st WETBKLDGE HEAD OF WEYBRIDGlt 

UK'Qomqs B MdJB kyWdgi, Stmay.Tali 43221 
• • • MANCHESTER HEA0 C0CICSH0OT OF MABCHESmL ' ' 
'25-35 GnaiDncio 5 l, Bandi**t*r3. Tet 017-634 5007/5620 . 
BRISTOL MEAD. Berta hiy Place, Clifton, Bristol. Tali 2341 31 


[GLADSTONE MOTORS 


'” Uil ^iw3 ,ITlTLE¥ 

t A ston - martin. ML' jlh' 

K. R«.' AlmntL*.v Vp«n»fl slerrtJi 
radio. Sundvrn. 3.000. 

I- '.'?--. ’Tj,'-"" *'* 2 a l“s> -s 

-V'-y o Al MLER SOVeMJGM 2 .* " D£ 

' - ■ - — ‘ livery .roileaoc. r - LIST . PRlCe 

. -.’i-. WttNCEK' lSOO, Auto, .VS;' 1 * 

9.000 ■ mlfar- ■ . fil.lM 

- - -, ■ MOV. 62 BENTLEY SJL Low mile- 

ao».; . . 0.1 *P 

Vs.1. BaNTLEY-l9Sa.-1M.000 miles. 
Excellent-, condition S1.390- 

ROCLS-ROYtjE SILVra SHABOWS . 

1970 . (Junei 9.000 miles- F.Si' 
Refrigeration. . CLSM 

im (Junei FSi‘ gahrtoeeaVon. " 
s unarm: 1 Excellent -bNmry.:.^- SOT 

V WANTED IMMACULATE ROLLS, 

•. BENTLEYS. AND SPORTS' .CARS'- 
"•-.'".I Part exchange* welcome- .'Mann 
arranged. - ' 

phone. Weekend B70A-"BE*T0.- 1 




DAR SPOTTER 
HIS 
AVES 




mention la 

il— mu lem 
"«■* mbmi - - 

June manta THIS 

i. exoeniitnj. 

J UNIQUE RADAR _ 

■Uing device ^-Ohrex - 
Itest Possible warning. .. . 
raoar weed ciwcVx-— • - 

-- mll g .P° S bre aim take road* 

. OMlilBed. only 

<9 OH. Clips OH ton ihbr.' • 

NT .WAIT UNTIL fT*5 TOO LATH. 
OER MOW. = - • • . TH ' 

k "To: BeMlmt * Bennett Ltd, 

feL 01-660 289* or 01-4C8B- .msH 
Be* . SSI. 45. Green Lem?? Parley, f 
tarev. Personal callers welcome - Oped ■ 
itwday. ■ 


Spoenr* 04 -*i *.'7S 


cjoi«f po/CMoiie E 

•' ‘ 

jjgbpidStyl Send' ipi Id ^ \ ti 


VOLVO 
BERB Hill GARAGE LID. 




af. PI Unwell. Wad hum. 
Sussex. 058087 5SG 
New and used Models 
We. purchase used 
Volvo* 


New Volvo 164 3 fttro. 1 Choree 
.of 3. At lire price. - 

1971 Lancia 2000 coupe. -Demon- 
strator. Many extras.-- £2.750. 
1971 Simca Estate 1501. Demon- 
strator. £1,250. 

1970. J Beg. Jaguar XJ6. . Auto. 
P-8A- Radio, electric windows. 
7,000 miles. £2,850. 

1968 Rover 2000 Sx., £M95. 
1967 Rover 2000. T.c. £975. 
•1967' Volvo 144. Automatic 
saloon. Red. £975. 

1966 Volvo 18005. White, radio, 
extras. £995. 

Agents, for 

ALFA ROMEO. LANCIA, SIMCA 
. Also Stenfebtirsx B9HJ72 


PORSCHE vTTn^l 

: ONLY 4 MONTHS OLD' 

'FlrrlM»d ;lB metallic blue,, electric 
son roof, electric windows, heated 
rear window, ,. rear window . wiper. 
Blue- Snot push -button radio. ■ 
Utterly as new. • 

• p™ 

- >T>. end Pan Exchange 
rmog t .a 1-669 siot • 


ROLLS-ROYCES 
and BENTLEYS 

We ere a snall/tamoy h m dw mw tn 
London . gad -always have a varied 
selection £rbm.tS«h£}.O0O. . 
Atwavs open. SMpptnaT OS antrse. ■ 
Telephone 0L22J SSJUSSi ' ' 


CAR HIRE 

PRIVATELY owned, chauffeur driven Rover 
S litre for directors or contract work. 
Telephone 0V274 


EDUCATIONAL 


WADHAM STRINGER 

ROLLS-ROYCE AND BENTLEY DISTRIBUTORS 
Offer the following from their stock of used Rolls-Royce cars 
1970 (Nov.) ROLLS-ROYCE 2 door saloon by H. J. Mulliner 
-Park Ward. Seychelles blue with dark blue leather. Air 
conditiomzig, stereo tape player, one owner. Speedometer 
reading 1,800 miles Price £11,150 

1970 (March) ROLLS-ROYCE Silver Shadow 4-door saloon. 
Shell grey with grey leather. Opening front quarter lights, 
One owner. Speedometer reading 18,000. £8,800 

1970 (Jan.) ROLLS-ROYCE Silver Shadow 4-door saloon. 
Brewster green with sand roof, beige leather. Speedometer 
reading -18,000. £ 8,800 

1969 (May) ROLLS-ROYCE Silver Shadow 4-door saloon. 
Caribbean blue with red leather F.S.S. and air condition- 
: ing. One' owner. Speedometer reading 33.000. £7,850 

• 1969 (April) ROLLS-ROYCE Silver Shadow 4-door saloon, 
midnight blue with blue leather. Speedometer reading 
42,000. £6,950 

Our 1971 ROLLS-ROYCE is available /or demonstrations at 
any time. 

- WADHAM STRINGER (GUILDFORD) LTD. TEL. 69231. 



Calling all Fathers 

If your Son is under 19 J with 4 “O” Levels 
(including Maths and a Science subject) please 
turn to Page 22 in to-day’s Financial Times. 


PERSONAL 



D1SMI 

CALCULATORS 


MBanniM 


Hieuirs=“iraug 

hi muiuua now 



OLI VETTI WHA 

OUVETTT SP7V20 

OLIVETTI BUH» t* 

OLIVETTI now 


Olivetti nnugaii 

IMPERIAL HAND M-M 

IMPERIAL ELEC. 27.SO 
CITIZEN ZW ELEC. 40.00 
COMMODORE M 24J0 
CITIZEN 310 OSAO 

OLYMPIA A£X2 3100 

OLYMPIA BAS 3V2 77.00 

MVISUMMA24 IB4.00 

MVfSUMUa£4aTia2.B0 


TYPEWRITERS 

ADLER TIPPER "I* 19.00 
ADLER TIPPER T ZL7S 
ADLER CONTESSA Z3JB 
ADLER 026 20 ED 

ADLER 035 36 £0 

ADLER 5000 GLEaSODO 
IMPERIAL 200 W.M 

IMPERIAL 220 MOO 

IMPERIAL SAFARI 23.50 

IMPERIAL 300 Z7.BO 

HERMES RARY «DS _ 

HERMES 3000 «0J» OLYMPIA TRAV HL 50 

SMITH morn UMI T5JD OLYMPIA MONICA 2US 
SMITH OKU DA. 12.00 OLYMPIA SMS 20.50 
OLIVETTI 32 2LOO OLYMPIA SMS 36.60 
OLIVETTI DORA M.OO BROTHER 000 15 70 

OUVrmVAL. 19 SO NEW STDS FROM M.50 
OLIVETTI 45 3BD0 ELECTRICS FROM 52.00 
^ OLIVETTI LETT OIL Z 5.00 NEWPICT. MItaP— 56.00 

. barcambSh ' 

MR£flEUCIHCD»aC 
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The Fantastic CBM_J_08_ 

SlSBWSBffl 

CALCULATOi 


£85 



ONLf 

NORMAL RETAIL PRICE 
£99 

Compact with full office reauirements. 
ADOS. Subtracts. Multiplies. Divides. B 
Digit. Infinite capacity. Automatic, credit 
balance. Floating decimal point, also, 12 
digit only £99. _ _ 

Retail £169. Full Service Guarantee. 
Immediate delivery. 

nd for free catalogue of all Calculators. 


fss 

DI5 


ring Machine* A Typewriter* at HUGE 
Coil 


BENNETT TYPEWRITERS LTD 


St. Leonard* Rd_ IT mouth 0202 1377 B 
19 Commercial Rd.. Sthpton 0703 27037 
57 Fisherian St.. Salisbury 0722 5343 


GIVE YOUR DAUGHTER the advantage of 

a. public. KhMt education Holllngton 
Park School provides an. excellent 
education tar . girls 10-lB with gmphasls 


■ ' individual - at wntJon. For prospectus 

and details of - 
Headmistress. 


vacencies- write to- The 

Pane school, 

-Sea. 


CLASSIFIED ADVERTISEMENT 
RATES 


Appointments 

Business Opp6rtunities 
Industrial Property .. 
Residential Property .. 

Travel 

Salerooms 


Display Rate 
Per S.C.I. 

£ 

. 13.00 

15.00 
. 13.00 

. 10.50 

. 13.00 

9.00 


All other categories on request to — 

The Classified Advertisement Manager, 
Financial Times, , 

10, Cannon Street, London, EC4P 4BY. 

Tel.': 01-248 8000. 

Provincial Offices — 

. Manchester; Mr. A. Monk. 

061-834 9381. 

Birmingham: Mrs. M. Harbourne. 

021-454 0353. 


GOURMET 


Bonhomie is 
Piat-shaped 

Many vine lists are 
enough to take the ban oar 
of any hamme, seemingly 
designed 10 emuie that 
you'll lose either face or 
fortune. You’ll lose 
□either with PiaL Its 
uniquely shaped bottle 
■lures you of a young 
and fruity Beauiolai*, 
bottled in Macon, and its 
presence on the table will 
proclaim to all that here h 
a very bon bomme indeed. 

Le Piaf die Beaujolais 



THE LONDON WINE 
EXCHANGE 

quotes approx. lOh OFF prices 
recommended for the Consumer 
lunbroken cases oniyi. 

For th# day’s prices 
ANY WINES or CIGARS 
Tel. 01-629 3788 


FOOD/WINE HAMPERS r 

Always a successful gift. From £2.00 
to £100. Free colour brochure on 
request. 

THE HAMPER PEOPLE LTD. 
Bo* 21, Wlnterten on Soa. Norfolk. 
Tel-- 049S-76-21 £. 


COMPANY 

NOTICES 


ECONOMIC INSURANCE COMPANY 
LIMITED 


NOTICE 15 HEREBY GIVEN that 
Warrants for the Interim Dividend wil 
be posted on Tat November 1971 It 
Shareholder* on the Register pi Members 
at the close of business on 1st October 
1971. Registrar* Office — Fenehurch 
Registrars Ltd. 194/200 Bishopsgate. 
London E.C.2. 

By Order of the Board 

j A. DODDS. 

Secretary- 

Llovd's Building. 

19 Leadenhall Street 
London E.C.3. 

23rd September 197T, 


THE VAN DIEMEN'5 LAND COMPANY 


NOTICE IS HEREBY GIVEN that the 
147th Annual General Meeting of The 
Van Diemen's Land Company will be held 
at 30. Curslter Street. London. E.C.4. on 
the 1 4th October. 1971. at noon. 

By of Order of the Court. 

R. HYLAND. Secretary. 


EDGAR ALLEN A CO. LIMITED 


Register* ot Holders of the b”. Cumula- 
tive Preference Shares wil be CLOSED on 
29th and SOth September. 1971. for the 
purpose of preparing Dividend Warrants 
fo the hall vear tn 3Qth Seotember. 1971. 

By Order of the Board. 

S ARMSTRONG. Secretary. 

Sheffield Road, 

Sheffield. 

S9 IRA. 


EAST RAND CONSOLIDATED LIMITED 


NOTICE IS HEREBY GIVEN that the 
Transfer book* of In is Company xepj In 
London will be CLOSED from 30th Sep- 
tember to Bth October. 1971. both 
dates inclusive, in connection with the pro- 
posed rights issue. 

Bv Order of the Board. _ 

G. HOUGHTON BROWN. Director. 

2S-25. Cite Road 
London. EC1Y 1 BQ. 

24th September. 1971. 


DEAD SEA WORKS LIMITED 
i Incorporated in Israeli 


5?4 JUNIOR DEBENTURE STOCK 
An interest payment of 5% per annum 
Irom let October 1970 to SOth September 
1971 on the Junior Debenture Stock of 
the Company will be paid on the SOth 
September 1971. The book* Ot the 
Company will he dosed from the lGth 
September- 3 Olh September inclusive. 

As the Interest Is linked to the dollar 
at the rate ot SI equals l£ 1 .M the 
effective rat# of interest I* Ti.66B6*h. 
Interest warrant* will be despatched by 
the Anglo-lsraei Bank Ltd- acting as pay- 
ing agents. _ 

ANGLO.I5RAEL BANK LTD. 

London Paying A pent*. 

A. I. FREEDMi 


Bow Belts House. 

11 Breao 5treef 
London E.C.4 

22nd September. 1971. 


FREEDMAN 
Secretary. 


LEGAL NOTICES 


GALLIPOLI RESTAURANT Off Old Bond 
Sweat. E.C.2.. Open Lunch. Dinner and 
Dancing till 3 a.m. Cabaret nightly 
10.30 P.m. ana l.t$ a-m. Mon. to Tbitr. 
£3.00. FrL. Sat- £3.50 Rest 500 1922. 

MIXED DOZEN— 4 Rose d 1 Anjou. 4 
Hungarian Riesling. 4 Moroccan Red 
Wine — all carefully M/ected and bottled 
In our cellars — £6.68 carriage _paid — 
Buffer it Sons, Chatham Street. RfikdlOfl 
— flat free — established 1830. 


MECCANO TRI-ANG LIMITED 


NOTICE IS HEREBY GIVEN, pursuant 
to Section 293 ot the Companies Act. 
1948. that a Meeting pf the Creditors of 
the abovo-naenud Company will be held 
at Bliwcoat Chambers. School Lane. Liver- 
pool on Wednesday the 29th day of 
September. 1971 at 3.00 p.m. for the 
purposes mentioned i n Section* 294 and 
296 ot the said Act. 

Dated this 24th day of September. 
1971. 

Oiffont-Turner 6 Co.. 

. for and on behalf of 
i. MULLEN. Secretary. 


J.D. BARCLAY 

OF OXFORD 

The Officially Appointed Distributor for 
ROLLS-ROYCE BEST! Jft * FIAT 


■ 

■■n 

IE2EB 

1 
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40 YEARS' EXPERIENCE IN ROLLS-ROYC£ AND BENTLEY CARS 


ROLLS-ROYCE 

1971 Silver Shadow 4-door Saloon, finished in Regal Red with 
Beige hide upholstery. 6,750 c.c engine. Centralised 
door locking. 

Recorded mileage 22Q0. £9,750 

1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 8 track slot stereo unit. 
One owner. 

Recorded mileage 6,000. £8,950 

1970 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 16,000. £8,825 

1970 Silver Shadow 4-door Saloon, finished in Sand with 
Black hide upholstery. White wall tyres. One owner. 
Recorded mileage 20,000. £8,775 

COACHBUILT 

1970 Phantom VI 7 Passenger Limousine, finished in Silver 
Grey with Blue hide upholstery to front and rear com- 
partments. Full air-conditioning. One owner. 
Recorded mileage 11,600. £12,650 

1970 Silver Shadow Convertible finished in Regal Red with 
Black hide upholstery. Black hood. White wall tyres. 
One owner. 

Recorded mileage 15.000. £10,800 



This totally independent company 
is always ready to purchase low-mileage 

ROLLS-ROYCE AND BENTLEY C4RS 


As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


BAKCl.AY HOLSL250 BASBTRY ROAD 
OXFORD 0X2 7DD 
Telephone: Oxford 59944 


Open 9 a.m. - 7 p.m. Monday to S*t urday. Easy parkins facilities. 
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Travel 


Sun and luxury in Jamaica 


Gardening 
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BY HAROLD CHAMPION 

WHEN I MADE ray first land- 
ing at Jaraaica's Palisadoes Air- 
port 25 years ago I wondered 
vaguely whether I would find a 
reasonable place to stay. A 
helpful airline girl told me that 
there was certainly one good 
place in Kingston, the Myrtle 
Bank (now, alas, no more) but, 
she warned me. terribly expen- 
sive. The tariff turned out to 
be £3 American Plan — that is to 
say, bedroom and three meals — 
per day. 

Times have changed and so 
has the .T ama {ran conception of 
tourism, which is geared to the 
American market and to that 
type of American who, though 
he may not be a millionaire, 
has no qualms about spending 
a lot of money on what may 
well be the holiday of a lifetime. 

So Frenchman’s Cove Hotel, 
near Port Antonio, charges, as [kplib. 
its top rate, £688 per week for §f^T. 
two people. This place, which 
is a resort in itself, is beauti- 
fully sited and consists of a 
number of superbly appointed * 
bungalows and the price 00^ 
includes everything except long- 
distance telephone calls and 

cables — everything including as e .. . „ 

much alcohol as you care to 

consume. * ■ ■■ A ■ •• ^awwa.V'w^i.-JSSa* 

One distinguished writer was The beach of Tower Isle Hotel 
asked on arrival what he would 

wrote, all he wanted was a glass ^ 
of beer and some bread and finlfiflnira 

them are of a very high UH^ 

standard — American in organ- «jr— w ’’’CtH* I Until Oiiu 

isation and conception but 

normally somewhat better than jama^a ^ 

American in cuisine and service. Maw 

The most famous resort, Mon- CaribimSw - fr 0 *** 1 ”* 

tego Bay. on the north coast JBf \ 

boasts more than 30 hotels. , Irm 8 —— 

Most of them quote their tariffs jw-nww 

in American dollars. The SL— 

Gloucester House, one of my 

favourites, charges $30-535 daily lashed and well-run 103-room specialising in the highly 
per person for a room and three Tower Isle. Tariff here is $25- spiced, typical Jamaican food or 
meals and the Bay Roc, right $30 daily per person, room and perhaps at a Chinese eating 
on the beach, the same price two meals. If one elects to take place. 

but for room and two meals breakfast and lunch only— often Be sure to try a saloon or two 
only. an al fresco affair on the beach wherever you may be — they can 

On the 50-mile stretch of -^there’s no difficulty in be great fun in the Jamaican 
coast between Port Maria and changing the venue for dinner, manner and the drinks are a 
Runaway Bay are some 16 experimenting at one of the lot cheaper than at hotel cock- 
hotels including the long estab- other hotels or at a restaurant tail bars. 
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, JAMAICA w 

Ciribkui St* 


There is powerful initiati ve in 
the Jamaican tourist industry. 
All engaged in it try to ensure 
that their guests have a good 
time. So there’s a great variety 
of diversions — at prices com- 
parable to hotel tariffs. At Ocho 
Rios, for instance, there are the 
Dunns River Falls. At Port 
Antonio there’s rafting on the 
Rio Grande which I remember 
Princes Margaret enjoying when 
she made her first West Indian 
tour. Be sure to make an excur- 
sion which includes the unique 
Fern Gully where a great num- 
ber of plants cast their shade in 
a deep gorge four miles long. 
You will marvel at the colour of 
the Blue Lagoon, locally known 
as the Blue Holes, near Port 
Antonio. And of course there 
are ample opportunities for boat- 
ing, skin diving, fishing and so 
on. 

Most hotels arrange barbecues 
which the climate, though it 
rains occasionally, encourages. 
Even when the rain falls with 
tropical intensity you can still 
take meals in a windowless res- 
taurant looking out to sea. 

I must put in a word for 
that more tranquil and attrac- 
tive of villages — or should I, 
say towns? — Mandeville with 
its village green and old 
English-style courthouse. It’s 
cool up there at 2,000 feet and 
the hotel, the Mandeville, is a 
pleasant place. 

Good beaches abound on the 
north and east coasts but the' 
most famous is Doctor’s Cave 
at Montego Bay which belonged 
to Dr. James McCatty who gave 
it to the town nearly 70 years 
ago. Nowadays it is an ultra- 
modern, not to say luxurious, 
bathing place, the facilities of 
which are available to guests 
at the local hotels. 

In many areas well-appointed 
cottages are available. Though 
on the face of it rents seem 
high they are nonetheless com- 
paratively economical. I stayed 
a night or two at Blue Waves, 
Manistee Bay, where the rent is 
$400, or about £167 per week. 
But there are two rooms, four 
beds and two bathrooms. The 
furniture is comfortable and 
there are' cooking facilities. 
Domestic help can be hired. 

The best way of getting to 
Kingston or Montego Bay from 
London is to fly by BOAC. The 
ordinary tourist return fore is 
£266. 


By A G. L HELLYER _ /J V\: 

wind presents one of the Though sihedge or screen win the Caledonia.: Nurseries .vfe 
greatest hazards to plants and give some protection at ground Guernsey, whh has great ^perir 
the ^ blasted heath is certainly level at a distance up to 30 ence in .these mattere. tells me 
2 taiMtof the poefstaagin?- times its own height, it is esti- that : he. is findu^ fte -Sw^sh 
Son The problems are com- mated that effective protection whitebeam - (Sptims intermedia^ 
Dounded when the air is salt is ghretf to only about n third of yeiy usefttl in exposed . fifaces. 
laden as it' well can be, not this distance, that is. a 7 foot It is .a, handsome tree - with, 
merely by the coast, but for hedge will shelter a 70 foot strip deeply indented ' leavw-^and 
many miles inland. In such of Zand on the leeward side, orange red fruits and it has tho 
pieces gardens must either be This may be sufficient for a merit of growing fast a 
stocked with a very limited relatively small garden, but If height bf;2Q feet 0 ** 0 arid .tfosn: 
ranee of plants or provided more extensive protection is re- stopping. At Rosewarhe it has, 
with substantial shelter, prefer- quired it is to trees rather than been successfully pollarded to] 
ably in the form of belts of ever- to shrubs that one must look. make a hedge seven or. eight feet 
green trees or tall hedges of in height, but this seems rather 

evergreen shrubs. Handsome a misuse since it is not eve* 

Walls and solid fences, aanaSOme . g-een and is s? shapely -ns. a. 

though useful up to a point, can best at Rosewarne tr®©- 

caosTexcessive wind turbulence appear to be the bishop pine. Other recommendations frqm. 
Xh ^ bTivn mow Kn«s furicat^ and the Mr. du JMtrm ire &^Boria 
destructive than the unimpeded Monterey pine, Prnus radiata. organensis (he mates, the 
eale Trees and shrubs have the Both are handsome trees with interesting suggestion thatiwith, 
Krtt rf5S“the long needles, darker green in escallpnias thThigger/the^eaf 
SS compTeS^drfSiiSX the bishop pine than in the the 

wind and a s imilar effect can be Monterey pine At Rosewarne and E. organensis haa.a particur 
^duSd uritatath sSreS? or both have reached a height o£ tally large leaf); Osaantbus 
llZ£r S 4e m 'feet In eight years, a speed flldOUus, a holiy-Uhe cvcrgreea 

SSriLental Station tattaS o' trrovrth only exceeded by whid. has an attractive 
waS it has been found that the Leyland cypress (Cupresso- gated variety; . and: Bhahmus 
mM effective artdciaf £taa- leylandii) which got to atatema which is ab» avatoble 

brealc is coir netting which has 10 ID “^y “ Jears 

a 50 per cent permeability to However this is a relatively of Eo “ pe and is 

*“«• narrow columnar tree so efficiently hardy tor the 

Because of its exposed posi- more would need to be planted areas of Britain, but is 

tion on a ridge just north of to give the same degree of wind - by the sea. • ' 

Cambourne, Rosewarne has resistance as the well branched • ? ... .. : 

proved to be an ideal spot iu pines. Moreover in some places jj, ' •• • T ; 

which to test windbreaks of all Leyland cypress does not seem rTOSl 
kinds and over the past 18 years to anchor itself well and can applies even 

something like 400 different be blown out, which is t0 oiearia traversu, which 

species of trees and shrubs have with the pines. On the credit « probably .■ ^only - suitable for 
been tried there. A report en- side it seems to grow well on the' SdDy Isles, the 

titled Shelter Hedges and Trees most soils, whereas the bishop channel Islands, add aimfl ar 
(Station Leaflet No. 2, second pine dislikes chalk. climates but ihere it i& out- 

edition 1970) contains a sum- in my Jersey garden I have standing. The rounded leaves 
maty of results to date and can- the Monterey pine growing well are green above,' silver . beneath, 
not fail to be helpful to anyone m the most exposed position and at Rosewarne it has jwen 
faced with the problem of pro- right on top of the quarry where the fastest . growing biearia* 
viding shelter against wind, jt has very little soil and catches reaching seven feet in six years, 
whether on the coast or inland, every wind that blows. Gorse where frost is as great , a 

and brooms sro™ naturally problem as. wind, Berberis 
ruSt growing around it, coming up freely as atenophyUa and B. darwinii may 

At Rosewarne the most sue- self-sown seedlings and very be used. At Rosewarne neither 
cessful evergreen shrubs grown welcome they are, particularly has proved fast growing in 
as trimmed hedges are three 1116 brooms since they are not exposed places; but. this is not 
escallonias. Crimson Spire, Red prickly. my experience with .B. stenb- 

Hedger and E. macrantba; Also right along the upper pbylla which I find quickly 
Olearia macrodonta and O. lip of the quarry there is a reaches seven or- eight feet and 
solandri: Elea gnus macrophylla screen of grey-leafed . tree spreads even more widely. I 
and E. ebbingei, the last a fast purslane (Atriplex hahmus) rate it high among evergreens 
growing hybrid between E. mac- which gets a bit straggly but for its attractive habit, with 
rophylla and E. pungens. Of takes all storms in its stride, slender arching stems wreathed 
these the fastest growing so far It is no taller than the gorse each spring in swept scented 
has been Escallonia Red hedger, and broom and like them is yellow flowers. Another sugges- 
which reached a height of 7 feet mainly of value as a nurse for tion for cold places is Cpton- 
in 5 years, and the slowest have smaller plants which, once easter Coraubia, which can be 
been the two olearias which took established, will grow above it grown as a large bush , or small 
10 years to reach the same and look after themselves. tree and is_ one. of lthe piost 
height Mr. John du Putrin of handsome cotoneasters in fruitJ 
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FOREIGN HOTELS 



AUSTRIA 


i KUWAIT 


BADGASTEIN HOTEL EilZABETHPARA BRISTOL HOTEL. 1st Cl. 110 rooms. Fqlly 
3 weeks cure in Ioxuit hotel all m a ir-cond. Renowned cuisine. Cables 
If am £100 — all treatments Indoor BrJstotel. Tel. OBI PO B3S31. 


thermal swimming pool. 

VIENNA HOTEL ERZHERZOG RAINER *AHARA ^HpTEL. de luite. SS rooms with 
1st cl. centre. 100 rooms, radio. bath, radio. IV. direct telephones. Alr- 
_ . -- -- -- con. Res. Cables Saltaratur. Tele* 102. 


Tel. 65 46 



BERMUDA 


ELBOW BEACH SURF CLUB. Centre south 
Shore. Huae private beach, pool. Lux. 
Air tend. a«om. in Ocean flew bal- 
conlsed rooms and beach edge units. 
Nightly cabaret, dancing. Eng. and cant, 
cuisine. Brochures from Travel Agents 
or R. M. Brooker. 01-836 1942. 

PAGET — INVERURIE HOTEL. Intimate 
charming water's edge and superb loca- 
tion, Gourmet's cuisine, great entertain- 
ment. dancing. Large Roman bath 
swttnoooi. See your agent or call our 
London office Wlndotel Sloane 7144. 


76 ST. GERMAIN-EN-LAY. PAVILLON 
HENRY IV **••* A. Just outside Paris. 
Panoramic. SO rms. Highly reputed 
restaur. Historical. T.9B3-20-66. 


GERMANY 


GRAND HOTELS — The leading hotel In 
famous old NUERNBERG. FOR resera. 
call — Hotels Abroad Ltd.. 39. Jermyn 
St.. London. S.W.t. Tel. 734-7511. 



PENINA ALGARVE t. Penina Golf Hotel 
Lux.. Winter sun. golf. Own 18 hole 
champ, course, resident free Golf 
manager Henry Cotton. Heated pool, 
tennis. riding. sauna. Immediate 
reservation. Hotels Abroad. 39 Jermyn 
Street. London SW1. Tel. 01-734 7511. 


ADELBOQEN Hotel Huidl and Waldhaus. 
G r)Il Room, Bar, Tel. 03373 15 51- 
Tclex 32920. 

AROSA HOTEL HOHENFELS 
First class lamlly hotel In the centre of 
Skiing r marts- Tel. 01041/91154 23 32. 

AROSA tGRISONSI VALSANA HOTEL. 
First class. 160 beds. Tennis courts. 
Indoor and outdoor, swimming pools, i 

BERN. Hotel Sllrabof. 1st cl. Rooms and 
aaarmt. w. bath, kitchenette. Quiet loc. 
Parking. 

CRANS SUR SIERRE (Valais) ALP1NA 
SAVOY. Ski in the sun -until May. Golf 
In summer (18 ami 9). Exquisite food. 


HOTEL VICTORIA LAUSANNET. First 
Class. Every comfort. Central hut mast 
quiet location. 


CASAMICCIOLA I Island of IsdilU HOTEL 
MANZI. lit Cl. sw. oool. Garden 
Thermal baths annexed. April -October. 
LACCO AMENO (I stand at Ischia) 

REGINA ISABELLAt Luxe Sw. pool. Beach 
Radioactive hath annexed. AarlLOcr. 

LA REGlNELLAt 1st d. Same as above 
facilities. Tennis. Open ail rear. 

IL FliNGO. Garni Bath & Sbwr. every 
roam. Moderate rates. May-Octaber. 

VILLA SVIZZERA. 1 St cl. pension. Thermal 
baths annexed. Garden, Apnl-October. 


HOTEL WALD RAND. All roams bath and 
private commodifies. Excursions to In- 
terlaken and Jungfraloch. Phono 936- 
55 28 SS. Telex 32 340 3823 Wengcn. 

LAUSANNE-OUCHY, Rovausavov, ideal 
sit. In own park, with swimming-pool. 
Renown. French culs. 8ar-OrCh. Large 
car-park. 


BANGKOK ERAWANt HOTEL OE LUXE 


AIR CONDITIONED. See your T. Agent 
our reo. HOTELS' ABROAD LTD.. 39. 
JERMYN ST., S.W.1. Tef. 73d 7511 
or cable E RAW an BANGKOK. 


SB. JERMYN STREET, LONDON, SW1Y 
6DR. WRITE US OR CONTACT YOUR 

TRAVEL AGENT IMMEDIATE 

RESERVATIONS AND INFORMATION 


WHY LONE TRAVELLERS 
LIKE OUR COMPANY 

Once, when Lone Travellers took 
off on holiday, they took on the 
Jot Found their own way 
around time tables, booked their 
own rooms, organised all the 
to-iBg and fro-tng. 

Then they discovered Thomson 
RoyaL 

Not so mnch inclusive holidays 
as travel arrangements made by 
us to nuke life easier for Lone 
Travellers, without crowding 
them. 

We make the going smooth to 
Each far-off spots as the 
Caribbean. Bahamas, Middle and 
Far East. North and South 
America. Pacific. Africa. Book 
them in at hotels we've gone 
over with a fine-tooth comb. And 
range oar hard to beat prices 
from £42 to £730. 

In fact, we take the adventure 
ant of the planning and put it 
back where It belongs— tn the 
holiday. 

We're rare you'll like our com- 
pany, just speak to your travel 
agent for fnll details of all our 
holidays. Or write to us. 

THOMSON ROYAL, 

P.O. Box 206, Parley. Surrey, 
telephone BI-3S7 7833, Mozt.-Frt., 

9 .30-5 .30. 


SKI WITH HORIZON, 
FIRST CHOICE OF 
TRAVEL AGENTS 

Ski with Henson, «od you get a 
luxury BAG 1-u Jet Sight, a lop 
resort in Austria or Switzerland, 
a hand-picked hotel; and a holiday 
planned with the expertise and 
flair that put Horizon first In a 
recent NOP survey among travel 
agents. Ask your travel agent for 
Horizon's Winter Ski brochure, or 
write direct to; 

HORIZON WINTER SPORTS 

A Division of 
Horizon Eotidm Limited, 

Dept- 4FTB1. IT. Hanover Street, 
London W1R OAA. 

Telephone; G1-&3 1613. 
Member of ABTA_ 


2 Midweek 
2 Weekends,. 

Peebles Hydro off ere yon g 
A specially reduced midweek 
holiday between October 18 
W End March 23. (.Christmas 
^ a nd Hogmanay wcefci 

A Stay any days Snaday to 

• Thursday inclusive. Pay from. 
£7-63 total per day for pin 

• and your wife, [a saving or 
£3.10 over the m ini n m m-31 
A dap). Children under 12, 

^ sharing the lame room 
M absolutely free. 

ja Bnjoy fishing, golfing., 

19 swimming and jauca-ing. 

• Tennis, badminton and 
billiards. 

A And relax. It's worth it. 

• Send for oar Midweek 
Tariff leaflet to 

• PEEBLES HOTEL 
• HYDRO 

A Peebles. ScoUaud wVo 
W TH- 07212 3102. +Tv r 




10 years ago we installed a pool in a 
garden in Essex for £2,000. Today, 
this same pool would cost £3.000- 
£3,500 (end is adding this value to 
the property). How glad oar diene 
Is that he had a top quality product 
which has appreciated try thb amount 
rather than the reverse. Prices will 
continue to rise. Invest now in a 
Penguin Pool. 

PENGUIN SWIMMING POOLS LTD., 
GaOeywood, Chelmsford, Essex. . 

Tel.: Stock (Essex) 711. 


r?! ‘ I r * * 


HN .MORTIMER-' 


8 to Nov. 30. Aide. Fidelia. 
RosenkevaJler (240 1 066.). 








Vigorous, healthy asparagus crowns. 

REGAL PEDIGREE ASPARAGUS 

Is the result of over 30 years of 
specialist breeding. We are booking 
orders now far spring planting. Prices 
and Illustrated brochures free upon 
request. 

A. R. PASKE & CO. LTD. 

Kent ford. Newmarket, Suffolk. 
Tel.: Kentferri UL Telex: 81382 



Executive 

Aircraft 


Fly direct to anypoim‘nlh6U.K.or Europe, 
By when It suits you, without delays and 
without befloago-heneffing probtoow. A 
Ulephone caO puts etyourpemonalaarWce 
a luxurious 8-3 aat Cusen Air mini-liner, a 
S-seat Baron executive eiicraft or a Jet- 
Ranger helicopter. Ready to taka you on 
bualooss or personal travel anywhere. Call 
us today for full details or write u»— 

EAGLE FLYING SERVICES LTD, 
Leavasdan Aeradrams, 

Nr. Watford, Herts. 

Tefc Garatsa 75233 er OT-«3 5JS2 


The Finest under the Sun 

Individually mad* by experienced 
craftsmen tD Standard size or vow 
special dimensions. Send for Brochure. 

G. F. STRAWSON * SON 
10, St. Andrews Works. CharlsMd 
Raid. Noriey. Surrey. Tol HcWey 4455 


OOUSCUM. SadleT » W«BS OPERA. 
Tonight & Thur. at 6.30. 

LOHENGRIN 
Tue. & SaL next at 7. 

CARMEN 

Wed. at 7. ■. 

CAVALLERIA RUST1CANA 
AND FAGL1ACCI • . 

Frl. next at 7.30. 
RIGOLETTO 
Box Office Tel. 836 316T. 


SADLER'S WELLS THEATRE. Rofiebm- 
Avenue <837 1672.1 Tonight at 7 JO 

. ENGLISH OPERA GROUP 

A MIDSUMMER NIGHT’S DREAM . 
Next wk, PACO PENA'S Flamenco Pure. 


THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 


ADBLPHI. 836 7611. Evenings 7-30. 
Mats. Thun, at 3-0. Sets, at 4.Q. 
THE MUSICAL OF A LIFETIME 

SHOW BOAT 

With the immortal Sonet of 
KERN and HAMMERSTEIN 




MAY FAIR. 629 3036.; MS.SL 

THE PHILANTHROPIST- 

by Cftrfstoeber Hampton. BEST PLAY C . 
THE YEAR. Ways, and inavers -Award. 




MORRIS. 

MO^ 

X 

ov 

SO FUNI 

VfKh. • 




£3.92 Inc can - . A FT. Brochure from 


HOTELS 



FOR AN AUTUMN BREAK 

Dtscerolng people prefer the 
cuisine, luxury and service 
offered at 

THE MMHNE HOTEL 

SALCOMBE, SOUTH DEVON 


At the 

Water's Edge 


OPEN ALL YEAR 
TEL STD 
054 B84 2251 



BURNS HOTEL 

BARKSTON GARDENS, 
LONDON, S.W5. 

IDO Rooms Luxuriously furnfsfiod 
PRIVATE BATH AND TOILET 
RADIO— TELEPHONE 
CENTRAL HEATING. 
LICENSED RESTAURANT 
BAR LOUNGE— COLOUR TV 
2 LIFTS — 24 HOUR SERVICE 
Reducad Autumn & Winter Terms. 
Write, call or phone 
01-373-3151 


TRAVEL ADVERTISING 
appears on this Page 
EVERY SATURDAY 
Pur ftrfter details 
please contact : 
HAROLD YEOMAN 
BL243 9000, Ext. 26T. 


HOTELS 


BOURNEMOUTH 

HOTEL MIRAMAR 

EAST OVERCLIFF 

AN HOTEL DF 
QUITE UNUSUAL CHARM 

facing tea with full South Aspect. 
Phone 21081 


SECLUSION BY THE SEA AT 
THE EXCLUSIVE FAMILY KUN 

SOUTH DEVON 
THURLESTONE HOTEL 

Come for a weekend or longer. 
OllT Special rates will delight goo. 
Heated Pool. Golf. StputBh. 
Badminton. 

WRITE OR CALL UR. CHARLES 
GROSE 

TEL.: THUSLESTONE 3SV$ 
NOW BOOKING FOR CHRISTMAS 


Property 

Director 


for the Board of a very large British 
Company which serves the consumer 
throughout the United Kingdom. • 

• the task is to manage and develop 
property interests which now exceed 

Som in value. 

• outstanding ability demonstrated by 
a record of success in a similar role, and 
high professional standing, are mandatory. 

• terms are for personal discussion — with. 
j£a0,000 as a salary indicator. 

Write in complete confidence 
to A. Barker. 


JOHN TYZACfyfc PARTNERS 

XO HALLAM STREET • LONDON WIN 6dJ 
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[ • r » . ,^ r u^cpt natural • by. themajority of imaginative Jewellers rather 
i - 1~J ft i i^baa being shaped and polished out of recognition. With rare 
‘‘^^^ptrecions gems becoming rarer, especially In good weights 
■ * i 1 qualities, the old - snobbishness about minerals and semi* 

! | __ Vedons stones has gone. Now that they warrant expensive 

i _ ^^^spttixiBs, they look wonderful. 

’( 1 1 T nwi! Grima eertainly makes them superbly. If he will forgive 
\ ^sltrpe, X like bis mineral and rocks work better than his 

' o ttfn ianjonds work." Bnt fhen, I : like this kind of jewellery and 

•: ^greem^ptnre. ■ 

j q The bird in: this photograph is of antimony, which looks 

* rfPprOVri Uke jaggedly-hewr coal with speckles of diamond dust 
! ^ud a brushing: of grey. . The bird’s head and beak are of 


crystal 


lying on the. bird’s plot of crystal is a pendant with a 


“'f'y- r 1 r J.'^P <t nautie beauty.. . 

I'!' r;, 1 : : ::ry ir'yaat’ ln the display fc a functional sort of bowl which' is sort of 
? v ' >: ia|§k green with -lovely, deep red splodges and splashes all 

C'^er it. In it. lies an. egg of the same material. The red turns 
:r „’ if : :zi ] 3 *55^*: ®n questioning and— for experts — examination to be 
: ' ” ■ “ - r ' ratfeuuine rubies, pressed^ by nature into zoisite from Tanzania. 

'.7*2 ■^’agine serving salad- in, .a ruby-splattered bowl. Imagine— 
r,v , ‘f^f^t don’t pass it round. It’s heavy.. . 

" v j i "■'{rrrii Equally heavy, or.mucb. heavier actually, is a cigarette - 
, ' r T-.-r.i Rcsf.a* of .slate, about IS inches long: by 9 inches wide with - 
; ’ r :e jr=jEiirty of room for cigars to be kept undamaged. In the eentre 

. ■" ^^the.-slate lid is a huge, 22&carat Cabochou Emerald, miikliy 
. : . "‘ r -/ Esen. .. It* in’tnrn^i is surrounded by little cubed columns of 
* ' r - : : -T i d topped with sapphires 'and diamonds. . 

- ■ imp Not everything is expensive. . Nephrite paper knives, 

UUfUL all, slim and sharp, areabont£22. A superb jade knife,' 
THEitEb gold handle, is £360.' A Noughts and. Grosses set has a 
' ;-P«'Fcs>9.uffiMiser. ^ Iward,^ with-playing men of agate 1 and sodalite cubes, 
j’ - A ;s:s S 54. e ^nogrunmed. with £-X ” dr “ O.’T at £200. -The show .starts 
ih<r - r ;r— ?t Wednesday at Grima’s; on the. corner of Jennyn Street 

* Streep S£ v Jiiaetfs; J By the Cavendish >btel; 

Is.-.-ar-c? ■] .' . - : ■ - 

* • •:•••. j«rr ■ • • . . 

__ !>•::: it. fc. ... • 

2 r ; fc-c. .r . 

, : ?i.* AB 3.7 MWKfc 

h~ v ’l»ck hunting 

: jJ - ' ymrlookAt Andrew Grima’s. 

"i-K =» ,™t with rocks and' minerals, 

. '■ tc.\Tcftn w “® r i might .well, be .inspired 

. ■ ■ just to have a few. ciuinks 

’•‘•^-Lfjjf^und or to try a little DIY. 
u.-fV - :’ ^^ inting and setting. 'You can. 

$T y Cvi OVB at Teasonable -coikt. . 

" . 4 the- cost of ,a trip to the 

..-^RTMi^^j^kfields, for Instance.. r A 
^ : ■- map has been prepared 

~ ^%»Gems, ihat redouhtable little * 

' hipi^ary. Scotland,; 

ihstaDce,..' looks- rich , in 
"" 1 i'^oet, kyamte, beryl, iourma- 

. p ^?t v agate,-cmLrngprm T ametl^ 

-nr^3=0iMieh and others -in some - . . . ' ' ' 

i'-. Englan'd-te Jess- .of.. a ■9 >z ^ t under the pe^o.md. 

* :ss AS^ 4 S .hunting ground, except ^pemsion of Mr. Sam - 
. ..r; n-pa^ T .** y Weller. MBE. Visit Cornish 

- • - i«astal areas here and there. .. *, ■ T. , - 

.. .3 “^- „ „ - ' - mineral sites, hear lectures, be 

^ Marazion, S 
^^-^^c^orGen^yolume^ -d^St Agnes, the Lizard area 
A which carries a Iongish others. .The holiday is 
- • • . ; r/'oductipn. to Britisb rock and privately run but registered 

* ;}:■ ’Z!^<ri er & «i«s- Send Sip to' cover with fee - Council for Field 
. ; postage i -of the.; map. studies- 1 and recognised by the 

iw** **■■*,::»&****. 

-^tuons at 29 Ludgate Hill, „ •. .. , 

; A ; r: J-; 3dpn EC4Bi: 7BQ, : ' ' / ' ‘ ' The. cost is £18 including Tioard 

1 r V-^-f- ybu can be 'free -between packed lunches in a . guest 
-V.-«*i a '^‘pber 16 and October 2^, you house near Newquay’s main 
" ^V^t like to join - - a gem - and beach. .It is neither a hostel 
> . ’ 3»pV .leral^- -ImptJng -. -.holiday in jjor ■ a spartan place, but com- 

ri "~ 1 ‘ ftirtable and well appointed^ 

Details also’ from Lapidary 
Publications! , 1 . . r 


Spode Plates 

For several reasons, I am not 
able to illustrate two really 
superb lOJ-incb plates from 
' Spode. 

The first is the Imperial Plate 
of. Persia. This is in the design 
made for the Shah of Persia for 
his own use. He bought 2,000. 
A' further 8,000 is being sold 
throughout the world. 

The design, by Spode's Art 
Director, Harold Holdway, holds 
the coat of Arms of the Pahlavi 
Dynasty in its centre. The 
border decoration, on turquoise 
ground to carry through Persia's 
Imperial colour, is of 22 carat 
gold and rich enamels. The 
reverse inscription is in English 
and in Spanish. Sold in a pre- 
sentation box, the plate costs 
£15:75 from Spode stockists. 
Their names, plus leaflet show- 
. ing the plate in colour, from 
Spade, of Spode Works, Stoke- 
on-Trent 5T4 1BX. 

The second I cannot show on 
this page is the York Minster 
Plate from Spode It looks 
beautiful — from the leaflet, I 
haven’t seen the plate. It is 
white, 10 i inches in diameter. 
The centre motif is based on the 
15th-century rose window about 
the Minster’s south door. The 
stylised border has red and blue 
enamelling on coats of arms and 
as backgrounds to white roses 
surrounded by a tracery of 
leaves in 22 carat gold. Sold in 
limited edition of 1.972, boxed in 
silk-lined case containing certi- 
ficate personally signed by the 
Dean of the Minster. Each plate 
carries a back inscription which 
contains the number. Illustrated 
leaflets from Mulberry Hall, 
Stonegate, York. 


These six dresses can all be made from one quiek-fO'Cirtand- 
sew pattern. It was designed exclusively for FT readers by 
expert pattern designer Phyllis Stroudley, who also did the 
drawings. 

- Sbe went to Paris with Amy Landreth, no stranger to 
this page, and they picked up the points they liked from the 
collections. There was no distinct line or style. There was, 
however, a new look of softness, rhythm and femininity to 
react from the strictly-functionai. gear fashions of the recent 
past. Phyllis has melted them together beautifully. 

If you are no dressmaker yourself, give this pattern to a 
clever friend, your dressmaker, or “ little woman.” Whatever 
you do, this pattern is so easy that you can be wearing Paris 
style before it reaches the shops. 

The yoked, shirt-dress version was shown at both Dior 
and Saint Laurent. A four-panel skirt has the new, flattering 
waistline— one inch above the waist in front and falling 
gently In a slope to 1> inches below at the back. Marvellous 
for people who don’t like cinched waists, who want waist 
effects with softness. For the cinchers. there’s an optional, 
three-inch- wide, buckled belt Oh, and this one has a side zip 
fastening, which is welcome after those inevitable back zips. 

The full, bishop sleeve has a five-i neb-deep. fitted cuff. 
Sloped patch pockets, wide, stand-up collar, and centre seaming 
makes for a flattering line. Try It In dark-patterned, fine 
Liberty wool; in the bright scarlet fine jersey that Lanvin, , 
Feraud, and Dior chose; or 4n dark brown, with a finely-flowing, 
long, long chiffon scarf knotted at the throat and falling' to 



the knees. Another Idea is to do it in brown or bine satin, 
and to bave a coat lined with the same fabric. Throw your 
coat over the chair back and become the smartest woman In 
the room. ChaneL Gaston and Bertbelot did it this way. The 
floor-length version looks regally graceful, with scarves or with 
jewellery; and it is so easy to wear for all occasions, since it 
can be dramatic or gentle. 

Frills, buttons and bows are very much Paris this season. 
So, too, is the sleeve slit on the outside arm, then tied with 
bows or fastened with decorative buttons. Dior even slashed 
the sleeves on his tweed outfits — very slimming for plump 
arms. Deep forest green, soft greys, lots of black, and rieh 
plums are the colours to go for if you are not the pastel type. 
Tan or dark brown with white trimmings would be ehie. 

So there are your dresses. They should see you through 
any time you don't want to wear trousers, wbicb is what 
Paris is doing until the cocktail hoar. Changing for drinks 
and dinner is “In” again over there. 

The pattern has been designed not only to take in all the 
points from Paris but also to suit all shapes and sizes. The 
pattern is in bust sizes 34, 36, 38, 40 and 42 inch. Hip 
measurements are, in ail cases, two inches more than tbe bust 
The back length is a standard 41 inches, bnt that is easy 
to change. 

And now the price, which is absolutely at cost, at 25p per 
pattern. It would cost about 40p to 50p at least otherwise — 
remember that it is exclusive to FT readers. 
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These battery-powered scissors would go beautifully with the 
Cub 3 sewing machine, being in beige and brown. Swiss made, 
these are excellent examples of the cordless “ electric ” 
scissors. Nice to hold and to grip, they slide smoothly through 
most fabrics. I think electric scissors need a little getting 
used to. One tries to make an effort when all one should do 
is guide the things gently. They make their own efforts. 
These cost £2.70. at bigger branches of Boots the Chemists 
only. They are sold with a 12-month guarantee. To find out 
exactly which branch has them is often a problem with Boots, 

I have learned in connection with other merchandise. So 
contact Vivienne Johns of Infoplan, CJB House, 20, Eastbourne 
Terrace, London, W.2. She will either know at once or be 
able to write or to ring up with the answer promptly. 


So please send your name, size and cheque or postal order 
for 25p to FT Pattern, Financial Times. Bracken House, 10, 
Cannon Street. London, E.G4. Orders for two or more should 
obviously have two or more times 25p. 

AND A BBC PATTERN 

The BBC is marketing a composite pattern for trousers, 
tunic, long sleeveless tunic, long dress, shirt dress and 
combinations of these. You buy a whole, book of instructions, 
with the pattern pieces in the pocketed back cover. It is 
called "Dressmaking” with Ann Ladbury (of BBC TV). Tbe 
bine book is for sizes 40 to 46-tncb busts; and the brown book 
is for 32J to 38 inches. The book goes with the TV series 
scheduled for Mondays at 7.05 from October 4 (with Thursday 
repeats). Very clear, detailed instructions are excellent. The 
price is 80p plus lip postage from BBC Publications, 

35, Marylebone High Street, London W17 4AA. 

FABRICS BY PATER 

If it's fabric you’re after, bought from ends of rolls and 
bales and including a lot of materials that you never see on 
fabric counters, don’t forget Pater’s Gazette, which so many 
of yon already known but some may not Made up like a 
tabloid newspaper, with plenty of details— and I do mean 
details. Good prices. Tbe address is Pater Textiles, of 
19. Rampart Street, London, EX Send 3p for postage. Mark 
the envelope " Mr. Ashley.” 


2T ; INTERNATIONAL 
TECHNICAL 
EXHIBITION 

TURIN, 25" 1 September - 4'-~ October, 1971 


genera! and preciS>on engineering - machine-tools and 
tooling - office machines and equipment - industrial 
machinery - heating ar.o air-cor.ditioning - electrotech- 
mes - electronics - nuclear power - machinery and 
ecuipment for building yards, budding materials - .ma- 
chinery ana equipment for winter roads upkeep and 
the maintenance of ski-tracks • cabteway transports 
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Rendell 

AND SON LIMITED 


Art Pottery 

The world’s first really major 
exhibition ... of Doultoh Art 
Pottery, opens at. -.Richard 
Dennis, 144, Kensington Church 
Street - Every important, artist 
from - the . Doulton " . factory in 
Lambeth Is represented. =• Open 
^rom io aim. -to 6 p.ni; Monday’ 
Jo.. Saturday,; up to October 9. . 

St. .Pauli's: box 

Aimth'er. special edition box. in 
the - Bilston . and ! 'Battersea 
Enamels -collections has been 
made for .the! Save St -Paul’s 
Appeal. The ' very first..- was 
given to • the . Very Reverend 
W. R. Matthews oh ‘ his “fldth 
birthday last Monday— he was, 
Dean of SL Paul’s for 33 years 

up' to -1967. • 

Other collectors can have the 
lively, little enamel box from 
October. L. Geoffrey Fletcher's 
drawing of SL Paul’s, with its 
wide avenue of steps, is the 
excellent illustration on the lid. 
Jos fd£, on the base, Is the -coat 


of anus of the Dean and 
Chapter, in the lid is an inscrip- 
tion and the date of building. 
The little box is 21 inches in 
diameter, with slightly bombe 
sides, and is enamelled in rich 
mulberry. To achieve this mul- 
berry, an unusual enamel shade. 

. they had to get the most expen- 
sive oxide obtainable — practic- 
ally pure gold. 

The SL Paul's Box is £15.50 
including UJ£. postage. Each 
box is numbered and certifi- 
cated, of course. 

Persian carpets 

^ Buy a Persian carpet on Sun- 
day morning. The Persian 
Carpet Wharf proprietor, down 
in; the East End dock area, 
wholesales to retailers in the 
expensive parts of London. But 
he feels he would like to pass 
on some of the benefits of his 
lower rents in the East End to 
Persian carpet lovers. So he is 
opening for just five hours, 
from 9 a.m. to 2 pjn., on Sun- 
days. ^Proprietor Sam Godgin 
and his staff will be there to 
advise on new and old carpets. 
The full address is North Quay, 
Regents Canal Dock, Mill Place, 
Commercial . Road, London, 
£.14. Telephone 493 7747. 

If -you prefer the .West End 
and" daily rather than week- 
end Shopping, let me remind you 
about P and O Carpets t .at 63, 
South Audley Street, London, 
yr.l, .a stone’s throw from 
Grosvenor -Square. , This is 
actually a bonded warehouse, in 
spite of its distance from the 
docks. . Carpets can be bought 
for. overseas without being 
taken oat -of bond, right on this 
spot Anyone who serves you 
will know, his subject well, will 
listen smd.wU advise. Prices 
are reasonable, by many 
Oriental carpet standards. 


internjtiona! congresses on applications of elec- 
tronics in the industry, cableway transports, 
winter roads upkeep 


'*' r vr ' 


Meet the handiest, most able Cub to help at home- The F lister and Rossman Cub 3 electric 
sewing machine can do plenty of good deeds for even the most Inexperienced needlewomen. 

A very lovely looker, too, and the first in its category designed by a Britisher, Kenneth Grange. 

Tbe Cub is £20 cheaper than, most semi-automatic machines in its class. Compact, 
lightweight, very easy to use, and designed by a man who had never handled such a thing. 

So he had no preconceived ideas. His machine is for the novice as much as the expert, yet 
it is versatile enough for the experienced. 

Patricia, in my office, finds it amazingly compact, not in the way in her bedroom, which 
is already “ bursting at the seams with Bottom Drawer collections.'" Foot control and plug 
slip, with the machine, into a carrying case that is Hi" high by 154" wide by 54" deep and 
the whole thing weighs only 15 lbs. It is made of ABS plastic. The bodywork and case are 
in pale cream with brown trim, with mid-blue knobs for controls. By co-ordinating a couple 
of knobs, she a chi eved str aig ht and zigzag stitching; blind hem; mending; decorative and 
automatic buttonhoUtig. It also handles applique work, copes with stretch materials, and so oo» 

In spite of its compactness, the Cub has a big working area. Bobbin winding is easy, 
and Patricia also found needle-threading and other preparation for sewing also simple. 

Already, in a few months, Patricia has saved much, mnch more than the £56 it costs — she 
made her holiday clothes. By the time She has dressed herself for a few winter dances and 
parties, she reckons she will be well Ip pocket She loves it anyway. And she praises the 
dear, well-written, well illustrated instruction book. Rightly- They are often so undear. 

The Cab 3 is pretty well stocked— for your local, unless yon already know it, contact 
Frister and Rossmann Sewing Machines, Mark Way, Swaniey, Kent BR8 8NQ. 
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British husbands 
care less 
for their wives 
than American 
or Continental 
husbands 

American and Continental husbands are all 
in favour of liberating their wives from the 
kitchen sink. Not so the British. Statistics 
show it. Only 2% of British homes have dish- 
washers. So the British housewife is spending 
at least 21 hours a week at the sink - when a 
Colston could be doing the job quicker and 
better. And as for the servicing - that’s no 
worry. Colston looks after you better than any- 
one. 

Wake up! The Great Wash Up Revolution’s 
overdue. Fill in the coupon - 

COLSTON 

To Colston Appliances Ltd., Dept.FT 2/2 High Wycombe, 
Bucks. 

Ptease post free colour booklet on the Colston range of 
dishwashers. 

Namp- 

(Block Mtmpleasr) 

Address - - 

• — — — , — ^County — 







POSTAGE STAMPS 


1 INTERNATIONAL - TANGIBLES ” AND 
'INTERNATIONAL TANGIBLES" 


ARE AMONG TODAY’S 

SAFEST AND BEST INVESTMENTS 


| Sumn Mllectinji is a world wide howir *ml wwuae moa are wibita to 
on ever iocrrssing collector and Invenor demand. 

[ TTie value' of waiDpf can alwaars be related to whichever cnneocv Is -the 
Kronitesi at in v f nett atigiat. They are not effected by national economic 
crises as ate most other Investments. _ 

[ Starnes arc only subject la UK Capital Gains Tax-in exceptional cttnuMunM, 
| Siamn price* are. aoserned by the taw of sanely Ud denand. A] » oon. aa 
an issue is withdrawn (rom sale suHrfy stops dead. Dem and bowever 
continues to tertsw and veiucii ns* trt pmcarron id- that demand. 

I -STAMP COLLECTING IS A LEISURE TIME PURSUIT AND IT HAS 
RECENTLY BEEN PREDICTED THAT. DUE TO THE INCREASE IN 
LEISURE TIME. THE NUMBER OP COLLECTORS WILL DOUBLE 
IN THE NEXT FIVE YEARS AND RF-DOUBLE IN THE FOLLOWING 
FIVE. ALSO IT SEEMS CERTAIN THAT COLLECTORS WILL HAVE 
AT LEAST TWICE AS MUCK TO SPEND ON STAMPS IN ' TENTCARS 
TIME. THIS CLEARLY INDICATES A . POTENTIAL GROWTH IN 
DEMAND OF NO LESS THAN .... 


800% IN TEN YEARS 


fond rhii makes no affnwonee Ap- the rrrr tropins demand created by htaerforf) 


Bin one urn it he selective In what stamps one hoys and bow and when W 
MR to -irrcaiCM odvamaxc. This Is where we. -acknowledged and respected 
itwnvw vv trading experts in our Held, can help. 

'THE INVESTMENT 

DEPARTMENT ■ 

l«CK. HARRIS & CO. "LTD. ' 

• 7 . RICHMOND HILL - AVENUE 
BRISTOL. BSK IRQ, 

- I would like 10 know more about tho 
■ ■ investment Sorrier! you offer. 

Please send me yo or Ptumkuu*. 



ADDRESS 


COLLEC 


His 


w- 




2my:$ ■■ 

BY RONALP CRICHTON l> v 


BY DAVID ROBINSON 


HENDON AUCTION 


Thursday, 30th September at 8 p.m- (on view (rom 6 pan.) 



Public auction of fine Oriental 
rugs and carpets and European 
tapestries at the 


BRENT BRIDGE 
HOTEL, 

Brent Road, Hendon 


*'***+■ 


PelU-pobU and Gross Pout! 
Tapestry of the school of 
Viennese Renaissance 


A. J. NICHOLS, AUCTIONEER, 
7 RUE DES ROSES, 
LUXEMBOURG. 

GRAND DUCHY OF LUXEM- 
BOURG. TEL: 22986. 


BROD GALLERY 


EUHBimY OF TWELVE PORTBATTS 


including Three by Frans Hals 

23rd September — 16th October 


24, St. James's Street, London, S.W.l 
Telephone 01-339 3871 
Telegrams Restaff, London, S.W.l 


MICHAEL BIGGS 
FINE SPORTING PAINTINGS 
Exhibition of Horse Paintings 
by 

PETER & JOANNA HOWELL 

Sal. 2alh Sew. 10 2nd Oct. 

Town Haase. High Street. Chobhstm. 
Surrey. Telephone Cbabham 7302. 


Last one* plaited bald in Art World 
Fine, original band-coloured, antique 
engraving*. Hogarth framed or mounted 
only from £2.7S-£11. The town, 
country. And sea-scapes of Britain 
M760-1860). Illustrated catalogue Of 
3.500 separate engravings 3Sn. o & d 
oald. exclusively from Caiwyn Galleries. 
34 Station Road. Colwyn Bay. 
Denbighshire. 


GERALD M. NORMAN 
GALLERY 


established ■ collector* 18 th a>d 19th 


century water colour* ana drawing* 
including Cox. de Wirt. Lear. etc. 


8, Dakq street. 5L James's. S.W.l. 
Tel. 01-B39 7595.' 


SALEROOM 

ADVERTISING 


appears on this page every 
Saturday at a cost of £9.00 per 
single column inch.. We are 
available to deal with, youc 
advertising from: 

Mr. Richard Jones 
01-248 8000, Ext. 323 


MR. WILLIAM APPLEBY is 
the perfect collector. 'He and 
William Randolph Hearst might 
be .taken to represent exactly 
opposing poles in the philosophy 
of the human urge to accumu- 
late. Hearst spent "vast fortunes 
collecting priceless objects 
which he then stacked into 
stores where, by lack of .use and 
circulation, they were as worth- 
less as so much junk. Mr. 
Appleby, on the contrary, has 
taken items wbich individually 
would bave little or no value 
and assembled them to make a 
collection that is unique, can 
never be imitated or equalled, 
and bas a value inestimable in 
financial terms. ' 

He began his collection in 
1910. when he was 12. Be- 
witched by the fascination of 
flying machines, he determined 
to collect every piece of infor- 
mation he could find. No two- 
line news paragraph or Press 
photo escaped him; and he was 
at every aeronautical display or 
demonstration around his native 
Newcastle, picking up any 
souvenir that was to be had. 

What made him different 
from the - usual magpie enthu- 
siast was his early recognition 
that the material, which rapidly 
began to increase in bulk, was 
valueless unless it was properly 
stored and recorded and cata- 
logued. 

He was a resourceful boy. 
First he scraped to buy a jelly- 
bed duplicating machine on 
which he printed picture post- 
cards of aeroplanes, drawn by 
hiznself. (Alas, they sold so well 
that no example remains in his 
own collection). At a penny 
apiece, these raised enough 
money to buy an ancient print- 
ing press on which he ran off the 
elaborately vignetted pages and 
covers for the loose-leaf binders 
in which the earlier part of the 
collection is still kept In later 
years he had box files made to 
house “The Encyclopaedia of 
the World's Aircraft ** as he 
called his collection. He even 
had a special building with 
controlled temperature and 
humidity to prevent deteriora- 
tion of the newsprint which 
formed the largest part of the 
accumulation. 

What makes the undertaking 
so extraordinary is that Mr. 
Appleby maintained his enthu- 
siasm and doggedness for the 


next sixty, years. “Sometimes,”, 
he says, “it took some doing.” 
He went on gathering and 
filing his cuttings, photographs, 
posters, sketches, plans, blue- 
prints and specifications, pro- 
grammes .and tickets for air dis- 
plays, minute documentation of 
notable aeronauts — anything 
that might have some bearing 
on the history of flight Tcwlay 
the Encyclopaedia consists of 
upwards of 670 box flies,, nearly 
five hundred smaller files and 
Innumerable other containers, in 
which every smallest item — its 
identification number probably 
In the millions — is meticulously 
indexed and cross-indexed. 


So Mr. Appleby compiled the- 
only truly comprehensive 
record of the entire history of 
powered flight When he began 
to collect it -was- barely seven 
years since the Wright Brothers’ 
successful experiments at Kitty 
Hawk and only two since avia- 
tion had really been seriously 
developed. At that, time it was 
no great problem- to collect 
retrospectively; and the Appleby 
Encylopaedia traces flight back 
to 2258 BC. 


One of the most curious items 
is the catalogue of the First Ex- 
hibition of the Aeronautical 
Society of Great Britain 
(founded in 1866) held in the 
Crystal Palace in 1868. The Ex- 
hibition was full of ambitious 
projects which were clearly 
destined never to proceed be- 
yond their plans or models — 
for instance the Flying Machine 
attached to the body and self- 
powered: "Owing to the . - . 
possibility that when complete 
it may not prove upon trial to 
the best form of construction 
which could have been devised, 
it is necessary to say that some 
delay might occur." 

Yet at the same time there 
was an extraordinary sense of 
being at the very threshold of 
success. 

In fact almost forty years of 
experiment were to intervene 
before the Wright Brothers sus- 
tained powered flight for 59 
seconds, in December. 1903. 
After 1908, and the stimulus to 
European developments pro- 
vided by Wilbur Wright’s 
French tour, aviation progressed 
rapidly. In 1909 the first air 
meeting was held at Reims, 
Bteriot won the competition to 
fly the Channel, the flying mach- 


ine craze was reflected in a rash 
of new periodicals, and (ex- 
claims Daily Mirror placard ini 
Mr. Appleby’s collection) "MR. 
CODY FLIES WITH LADY 
PASSENGER!” 

A year or two later, in 1911, 
copies of Aero magazine reveal 
attitudes grown positively blasA, 
with articles on “ Travelling by 
Aeroplane De Luxe" and “Use 
of War Aeroplanes." 

One of Mr. Appleby’s special 
treasures' is a Bteriot catalogue 
of c. 1911, a dainty little 8-page, 
leaflet about 4 in. x 5 in., printed 
in blue. You could buy the 
"Traverse de la Manche" model 
for between 13,500 and 24,000 
francs, according to- the type of 
engine fitted. The price — half to 
be paid on placing the order 
and half on delivery — included 
a 10 to 20 -minute trial, accord- 
ing to model, which was presum- 
ably all the training a flier of 
those times received. There is 
also a list of spare parts, with 
piano wire figuring prominently. 
Aircraft— but not engines— 
were generously guaranteed for 
one month. 

As it happens a Bl&riot air- 
craft is included in the same 
sale as Mr. ApplebYs collection, 
and oddly enough its owner in 
2910 was a Belgian boy only 
three years .older than Mr. 
Appleby: 15-year-old Jules 

Dupont bought it from a 
Monsieur Am and, who had 
dearly had enough of it follow- 
ing a nasty accident. Dupont 
himself crashed It quite often, 
always patching it up with the 
help of a Negro mechanic nick- 
named M Vendredi." Dupont died 
in 1917 from wounds received as 
a military pilot. 

It is impossible to guess what 
the Bleriot or the Appleby 
Encylopaedia will realise when 
they are sold by Christies on 
Thursday, though the aeroplane 
will probably be In the region 
of £30,000. Mr. Appleby himself 
—still energetic, hard at work 
(as a director of Tubular Bar- 
riers, Ltd., he has been respon- 
sible for grandstands and bar- 
riers at many air shows) and 
dearly game to embark on a 
collecting project of the same 
magnitude if it presents itself 
— naturally hopes that his great 
creation will find its proper 
home in a public collection 
where its unique and irreplace- 
able resources can be perman- 
ently available. 


The distinction of giving the 
first British performance of the 
13th symphony of Shostakovich 
was won last week, by the Royal 
Liverpool Philharmonic- and 
Charles Groves. They were fol- 
lowed on Thursday by the LSO 
and Andre Previn,- whose open- 
ing Festival Hall concert of tire 
new season included, , as well as 
the London premiere of the new 
symphony, the second piano 
concerto In . a crystalline per- 
formance by Ra'du Lupn:. "Enter- 
prise was rewarded With a large 
audience-' 


The 13th has reached us ra the 
wrong order, after its successor, 
the beautiful No. 14 for two 
solo singers and chamber 
orchestra, dedicated to Britten. 
No. 13 Is also a. vocal symphony, 
written for bass solo, male voice 
choir and • normal symphony 
orchestra. This time the texts 
are not an anthology but taken 
from the work of one poet, 
Yevgeny Yevtushenko.- - it was 
the outspoken attack on anti- 
semitism in tbe first -poem, Babi 
Yor. that involved Shostakovich 
in one of the rows that have 
beset bis career, and has pre- 
sumably (though recordings have 
been available for some, time) 
slowed up its progress inside 
and outside the USSR.. . 

There are five movements, the 
last three played - without a 
break. Tbe score is unified and 
organic enough to rebut any 
claim that it is more song-cycle 
than symphony. The poems are 


concerned with ■ dark thoughts 
a cast (but they' are- thoughts: 
about the predicament of others, 
hot .directed , . inwards .. .to . the 
artist's .personal problems) cal- 
culated. . to inspire, equally 
sombre musical colouring. The” 
shore -contains - some -savage, 
eruptions where : -the - full 
orchestra* . for. . long , ' stretches . 
sparingly used 'as: accompanist 
to the solo voice, hursts out; :ro 
uncontrolled rage. - . • 

Even more impressive are the 
touches of- bleak emphasis that ' 
Shostakovich . uses . so " well: he. 
can drain a major key {E, in .tbe^ 
verse of u Babi. Tar !* about Anna 
Frank) of radiance, :^ah make , 
celesta and harps-' sound' ghiiiL 
In “At the' store" he- conjures * 
up a lifetime of Women's fail and 
queueing with : dreary, taps^Hr- 
woodblocks and- . Castanet?. 
Moments of relief arefew.Ops. 
of themcomes <and dlerawayr 
: quite soon) in" thef earth mpye- L 
ment, “Fears,” when.; sinister 
borrowings of tuba .ahdj, drums 
give way to fanfares passed from 
trumpets tit flutes. The ' last 
movement, .“A career,” opens 
- with a wistful little waltz .'theme 
for the woodwind which in this 
context achieves . the. consoling 
effect of the Agnus D*ji at the 
end of a Mass. ' “ V 

; This finale emerged on Thurs- 
day as- one of the most remark- 
able things In a striking sym- 
phony, yet it was not imme- 
diately easy to relate;;- to 
Yevtushenko’s words;- "And that 
brings me "to . a bdd_ feature of . a 


generafiy good ' concert — the . use. 
of - ^Russian- -v by non-Russian ... 

a _ 

work'where .urideristandiiig of the ~ 
text -to clearly of more than usual 
impdrinneer 1 . To make-, things.-,' 
.worse, programme .-printed " ; 
prose translations,. Jbht did not 
.distinguish" between; ‘.tho contrv 
buttons Of . soloist . and 'chorus. / 
-while' th'e gtudy score, except for 
■i'tbe- titles of; the various -move 
xoents, has no translation at all 
'It miy be easier fq: get singer* 
to mug up - phonetic Russiar 
than ' to rommisslph.a-Eood Eng 
Iish : ringffig' version, but to --dc 
so is to confuse authenticity wtti . „ 
expediency. ... .. - 

In the quick “Humour- move 
went Sbirlsy-QuirWs steadiness " 
and /lightness -Jamy-. Well haw. •' 
been preferable - ; to. y a Pea vie 
Russian: voicei’ .v. Elsewhere th 
extreme refinement “of _ . his sins.- 
log *: seemed almost- beside tb 
point. Previn and the LSO di 
justice both -to .the big storm , v r-" 
and -the; deadpan, restraint 
There were, however, one or tw - 
moments "■of- inexact-. . easembf. 
which, might havev got. by ha : "' 
memories not "been fresh of th 
.performance in this - hall ' lai - 
Sunday -by.the .Lenin grad PhiT 
harmonic of an - earlier symphori 
by Shostakovich. t£. 
-Ninth— a Janus-faced wor’- 

» little'-*’" only-jn . the sense tie . 
■Beethoven’s -Eighth, is ‘‘-little’-' ' 
Thei.playfng under Yansons w?.,.. 
superbly polished,, with .a stref' ’ * ' 
of toughness, . even of cruelty. • 


BY GILLIAN: WIDOICOMBE 


BUSINESS 

OPPORTUNITIES 


Are you short erf mpturf’ w» h*« 
up to £100.000 for Investment In any 


sound business «rlth pood profit, poten- 
tial Write Bn B 5S62. Financial Times. 
10. Cannon Street EC4P 4BY. 


r At last a fair deal 

for the self employed, 
a pension of £U,044 a year 
and a tax free lump sum 
of £33,127 foryou at 65 
in return for monthly 
contributions of £2&* 


These figures are based on the 
. assumptions that the fund into which 
your contributions are placed' 
produces capital, appreciation of only 
5% per annum, and an income of 5% per 
annum, and that you are currently . 
paying - income tax at 30p in the £; 
allowing for earned income relief. 

The effective cost for surtax payers 
is much less. 

. . If you are self-employed, ora 

partner,- or your Job does not carry a ' . 
pension, now is the time to act 
especially as the Government has now 
doubled the limits' on the amount you 
are entitled to contribute and still get 
maximum tax relief. ' 

For a personal quotation 
use the coupon to get in touch with 
Peter Lowen at — 


Antony Gibbs 

Qjfc&=McnigageBrokers)Ltd. 


4 Curzon Place, tiandon W1Y 7AA 
Telephone: 01-433 1515 



* depending on ao«: the example Is lor a male at 30. 


APOLLO .... 

the international magazine of the fine arts 


SPECIAL ISSUE ENGLAND AND ITALY 


Mm? 



The SEPTEMBER issue of APOLLO, the leading international magazine of 
art and antiques, edited by Denys Sutton, is devoted to Italy and England. 
The Editorial examines the long-established artistic relationship between 
Venice and England" and is followed by well -illustrated articles covering 
Petrarch's Role in Humanism; Italian Art and English Taste: an early 
seventeenth century letter; Princely Friendship and the Arts: a relief by 
Grinling Gibbons; the Genuine Portrait of General Burgoyne by Allan 
Ramsay; Settecento Furniture at La Pietra; Italy Illustrated and Roman 
Heyday of an English Sculptor. A letter from Chicago describes the 
Exhibition -of American decorative art: the colonies and the .Early Republic 
at the Chicago Art Institute. The usual APOLLO features of London 
Gafleries, Book Reviews and the Sale Room complete this most impres- 
sive issue, which is on sale Wednesday 1st September. 


NOW ON SALE £1.00 


ORDER NOW Annual subscription £12.00 (including packing and posting) 


The Circulation. Manager 

APOLLO MAGAZINE Date*. 

Bracken House, Cannon Street, London, EC4P 4BY. 


Please send me regular monthly copies for a period of twelve months f 


commencing with the 


Name — 


Signature. — 

Checiy.es and postal orders to be made payable to Apollo Margins Ltd. 


The English Opera. Group's 
short season at Sadler’s Wells 
Theatre continued this week with 
the first London showings of their 
new production of The Turn of 
the Screw (reviewed in these 
columns when new at Aldeburgh 
this summer), and a revised pro- 
duction of A Midsummer Nights 
Dream, whose final London per- 
formance will be given to-night 

The purpose- of revising The 
Dream was to make Emanaele 
Luzzati’s designs more suitable 
for- Ordinary theatres, and In par- 
ticular for the -EOG visit to San 
Francisco next month. Luzzati’s 
painted leafy -columns, which 
twizzled and moved like magic 
around the stage looked Crude 
and clumsy when cramped , be- 
tween a proscenium arch as nar- 
row as Sadler’s Wells Theatre’s— 
though 1 still think these the best, 
most imaginative designs yet con- 
ceived for the wide, open . stage 
I of llie Mailings. 

These columns have all been 
discarded. Luzzati has replaced 
them with leafy banging drapes, 
-which move somewhat jerkily 
above the stage, stopping a foot 
above floor leveL Tytania has a 
brand new bed (ostentatiously 
double),. crowned by a pyramid 
of white camellias and disguised, 
when not in use, by. a giant leaf 
which turns transparent for a 
pretty, tableau when she lies 
sleeping. Since the original pro- 
duction, -Tytania has acquired a 
new costume in place . of her 
frothy white bridal number; the 
new one is a patchwork of 
shredded leaves which partners 
Oberon’s thistles more plausibly, 
giving an amusingly appropriate 
impression of something she 


plucked and ' stuck i together this- year-' IThetr week in ' He? 
herself. " . . tastier which was -incorparati - 

In general these 

are a great improvement m tbe JS ' 

originals on the wrong kind bf SSSSHaTiS^v^SSiSi!^ 
stage; but they do not match- the Newcastic^ to^ resident cl^ 

natural enebantmenr or_tbe ^ Northern SUrfonia; and ; : _ 

■ 

SaHSEM SSStoSJr: 

luxurious amount of spare avail-' iLj? li- 

able for Colin Graham, to disport 
his lovers in confusion, and. all 

the visible versus invisible goings ■ 


1 ' • - Rossini s IZ Turco w. ltaha. Svi, . - 


Musically the performance con- <>f the fizz ;has gone out -of Jo -- 
tinues as before, with ' Steuart cox's ■ production;' paxticula: 
Bedford conducting* an ..urgent frojn 'the ctbrus— perhaps tb;_! 
performance that sometimes ferfs were just wary 'of stubbing-tk. * . 

g rossed rather; too hard. James toes as prancing gipsies on ■ 
owman's Oberon bas greatly-in- another unfamiliar stage, f “ 
creased in sensitivliy and shade* tbe. musical impact of the nr 
of expression during the last few formaiire was 'Strong, with Not - ' 
years; Jennifer . Vyvy.an makes Bnnowes - as -an .outstandi' . 
Tytania much more neurotic than Fiorilla, i- tapering round ‘t ; 
Margaret Price or Elizabeth '^a^ coloratura' with crisp ptecWL 
wood did; Oive Molloy is brevier md 1 a remarkable, amount-. * 
on bus heels by now. but still an sweetness in ' her tone. NeitL . 
excellent - Puck. All *■ these have Rithaid Van' Allan as the TbJ'* 
sung these rotes' many , times; _so Por Penelope.:: McKay "as z* - 
Mwhanicate. agara dfr godnded. fir. best voice -at « 

SS“S»-agiff- an W r S 

fnwrTZX BenSk’ make«r itbtal-^angtf ' : 

lorors the production's imeiptetatior 

Geronl ° I " 1ae 5Waps >eh: * 

Buffoonery of ius Glyndebou.- 
wS predecessor for the tedium c 
important -newcomer Is Jflgel kinjUy old bore. • ‘ 

223S* - Idonel Friend conducted thr ’ ‘ 

iorer . aiK ^.. Pesswnate performances for the first tf : 
srager. - . ... having graduated from Glyv“ 

Glyndebourne -.Touring. Opera bourtm’s music staff: He teir" ' 
has caught rather a.' cold hy ex- ,hi*_ cast neatly; with sprig? . 
posing themselves in. September tempos and cool balance, - • 


Korean Dancers Johnny 


BY CLEMENT CRISP 


The troupe of Korean dancers, 
at Tbe Place until Sunday, could 
not be more charming— and 
having said that I am afraid one 
has said everything. Colourful 
costumes, fans, delicately 
tripping steps abound; tbe girls 
— who predominate — are pretty 
and graceful, their dances are in 
the main mild, gentle and 
serenely decorative. Whether as 
court ladies • exercising with 
swords, witches, or even “ an 
apostate trying to free himself 
of agony," amiability is tbe 
omnipresent quality in ' their 
well-drilled activities. 

The real interest of the pro- 
gramme for me was the accom- 
panying music, and especially 
the instrumental solos.* Korean 
music, on the evidence of Wed-, 
nesday night's preview,, sounds 


distinctly jazzy, and one number 
could even have passed Tor . the 
primeval booting -- and tooting 
that Paul Taylor uses for Three 
Epitaph*. Everything is synco- 
pated, rhythms are ’Clear, to thei 
occidental . ear, . and . veiy 
engaging. Tbe solo instruments; 
Include the extraordinary .“tai- 
geuxn,” a large flute whose tonal 
range can evoke saxophone- or 
harmonica - and whose , player- 
(like th® exponent of the Korean 1 
zither, the " kayageum ”> is re-, 
quired to produce. a. wide vibrato 
which enhances the., improvise-' 
tory nature of the . music. - The 
third instrument, the. “ pi ri,’* Js 
an oboe capable -of. sounding 
either dulcet or like an enraged 
cor anglais: in. concert the! three 
create a most beguiling combina- 
tion of sonorities. ri- 


BY. MICHAEL WALE 


* : • ■ ■.- - ' •••-, : ; ... 

Johnny- Cash * is seidom t 1 :■ 'z ... _ ” r 
’here. .He made one pf rhis ;; ‘ -- ' 

frequent : visits; to tiic -Eest' "i •-!- . ' 

Hall last week-end:. - . - 1 * ' .- V 

- -The thing with- Cash jgjha ^ ~ '-l '■ "* 

is very “hammy,”/ »«in ' /-*-•- ”- " 

audience . don’t wait to banj' 1 . 1 .:- '"w 

his words but shout out y T-, r- -. ’ ~ 
they hope he. will do. As for r - - 

man. .himself- Jt»e represepfi.-s. 
gopd, the bad *nd the ugly. — 
great; outdoors.: . "Hard — 

Escapism:-:; in a wortd of “ 

haired^ thin^ ■ youth *“W Cl fllll 


CLOU 


Tortelier 


On behalf . of the* London 
orchestras, the London Philhar- 
monic opened the Festival Hall’6 
new season last Tuesday. For the 
LPO it was also a farewell con- 
cert; yesterday -they began -a 
month long tour of North 
America. John Pritchard shares 
the conducting of this tour with 
Bernard Haitink and Erich 
Lelnsdorf, and Pritchard was 
duly .la charge of the Festival 
Hall concert, which began with 
Britten’s Sea Interludes, ended 
with the Brahms Second Sym-* 
phony, and enclosed Paul 
Tortelier as soloist- In the 
Dvorak Cello Concerto. * . 

Tortelier’s Dvorak has become 
one of those distinguished per : 

form antes in wbich technical 
problems have started to tamper 
with the riches of musical 


maturity. .The brandy tohe 1 and 
the -. seductive .phrases, openly 
caressed: theses the special 
Tortelier qualities; are .still 
there; but a noticeable, number 
of notes are how rnlsfiJng. 

! Unfair, perhaps, 1 to mark what 
he gambles and, misse^ Tprt$iier 
has always . taken 7 risks; and 
would probably prefer -his 
strings to” be - "silent th hav e 

his- youngera catch 1 him dropping 
down to the * ossla ” lines where 
Dvorak often- writes .an eastef 
alternative-single : lines instead 
of much - tor{naus ; -double 
stopping* > However, the ■ . slow 
movement. ! was beautifully 
played; with -those lavish phras- 
ings in ; which Tortelier ieeihs'to. 
wear a melody oil his ?leevp and 
his heart inside. his : cello-. ■*•'. - , - 
GILLIAN WEDDICOMBE 


all the^ time that -great; d’-:; r ' 
voice*, sihgftng half ^pokeh w v 
ftt-a ydfee that' verges on flati'.j-. . 
v T After r a * Boy "Namecr -Sirt ' m -y . 
works his way towards, a de» -'. . e - 
tfon-.of ffimday Morning / \ r 

it?; ’yofiv ! suddenly: 7 ''haif''.^- - -i \ 
crystallisation of iais - past^ \ ’ 

“His Sunday morning Inerit 
means' i/er fur .breakfast ^ ; '' ' - * 

search /fpr .’my cleandsT f 
shirt '.7- '■y* . -V*.- : c " • • ; 

Before breaking Into 
IpIstpfferjBOu’fc haunting' MS*-v : 


bp^nt Igr telegraph. ..TBs: - : 
is just for singing.". . , - . *': T ’ _• ■ t • i : * . 
r'.Nbw^nAr again^ers^^'S- r ‘ 1 ‘ : - i 
bfe past ltie: “Last Nightly ; 4 " "" " ^ 
Tn Sleep In Detroit ; 

^^.emb^ .thero l^ .-Ppn 

*wnh tbe^beat- 7 Up; -fehdm\ 

made those cars.*'- There rifl'Cn 

nmch "two: the Cash-jrhj 5C Wi,*- . 

couplet which -'you- don’t actu 1 

notice because ~-ha has 1 

when I was ;a 7 lad. : j time« ^ 

haxa.'.antf.tinieg were -b'ad»?j ^ 


Economic Diary 


MR. ANTHONY BARBER. Chan- 
cellor of the Exchequer, wfil 
attend the annual meetings of the 
International Monetary Fund and 
.the International Bank for Recon- 
struction and Development in. 
Washington from Monday . -to 
Friday. 

Other events next week include: 

MONDAY— Engineering ' indus- 
tries deliveries and. orders for 
July. 

TUESDAY — Clearing banks' 
aggregate figures for deposits, 
liquid assets and advances at mid- 
September. 

. WEDNESDAY— Publication Of 
figures for housing, starts, and 



completions and house .improve- 
ment -grant s for August ^ Finan- 


cial Statistics,” . Inctudhig- central 
government . borrowing - require* 
menrfnr. Ausfurt.: published:-'.:'* 

THURSDAY— Figures - for : 
pages of work due to industrial 
disputes in . August- . Meetings - of 
the Confederation pf British 
Industry's production committee 
and education snd -trainiJig -com* 
tnittee. Sir, ; John •; ParatidgeT 
president of the CTI, tjj spesdeaf. 
the annua! hmchoau of .the Cop- 
fedc ratio rris - . Northern, . vfreund 
Regional-.; J?q'ai«ai; - in *; ■ -Belfast, 
Publication: of ‘ Erenbbtic ^'lrehds 
fo r Sep tember..; .*: s ^ ^•-* ! 

FRIDAY — ^Symposium; 
Anfflo^avtet ' tecbnbUrgic^V 
tabpratjou at .CBI hsadOugrter . _ 
London. ••••■* :• .. r - " .S? 
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INTERIM STATEMENT 
TOR 1971 


The Directors have declared an interim Dividend 
of 4*% (samel on the Ordinary Stock, less tax at 
38.75%. '*■ ■. f 

"•The TMvide-nd witf be p?id on ,€th December. 197L 
to Stockholders on- the Register of. Members at the 
close of business <in Sth November. 13TL - 


. First 

1971 ... 


5000'S" 
24 weeks 


Half 
1070 . 
(adjusted 
Note 1} 
fOOO's 

24 weeks 
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Grouir.Turnover. 

Group Tradipg Profit ,. 
Exceptipnal ltems 


inyestm enr income 


Interest payable !....., 

Profit before taxation 
Estimated taxation 


Profit • attributable to minority 
interests ...: 

Profit attributable to Cadbury 

Schweppes Ltd 

Dividends 




£129.661 

‘ £121;671 

S.203 . 

8.611 

(441) 

9,203 

139 

8,170 

219 

" " 9^43 
L695 

S.3S9 

.L631 

7,647 

3,420 

6.758 

3.234 

4^27 

3,524 

156 

' 285 

- 4,071 

2*34j0 

3J239 

2.340 
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Profit retained £1,731 . £899 

Notes : - t 

1- The interim results for 1970 have been adjusted 
for the. purpose of comparison in respect of the 
following ;— ■ ■: 

o. The change in the accounting dates of the sub- 
sidiaries in Australia and South Africa at die 
end of 1970 so that Die results now conform 
ivith die other comp an ies in the Group. ( The 
1970 annual accounts included the results of 
Schweppes Australia and Schweppes South 
Africa for periods of 18 and 19 months 
... respectively.) .. 

b. The sale, of the M cColl retail interests in 
October 1970. * . 

2. The profit before, taxation of associated companies 
attributable to Cadbury Schweppes Ltd is £32.000 
compared with a loss of £10.000 in the same period 
last uear. These results are not included in die 
. statement. 


■ ■ „ : ■■■■: 2: 

- : \ ms 
;.. F-ric: 

2' 

• • . 

•• . 
• -Vizi's ‘i'z 



J 

Cd 

BY KICHAEI*- 

. mm ,'tr ;► 

' -i rJi:*v 


-uSitfs 


These half year figures represent the first benefits 
of fully.; merged operations across the whole of our 
Company. Also for 1971 it has been possible to draw 
up tbe interim accounts on a consistent time scale 
for all Companies. As a result comparisons with the 
first half of- 1970 need amendment and this, is dealt 
with in the notes attached to. the interim figures. At 
a time when rationalisation is still proceeding, in^ 
creases of .7% in' -turnover and 13% in profit before 
tax mark a satisfactory jjerformance against difficult 
' mprfcet conditions, 

.Your business is on the whole meeting its profit- 
targets with Confectionery and Overseas Groups lead*, 
iag the Company m providing the increased benefits 
. foreseen at the time of the merger. Progress made 
at the half year has been continued in the period up 
to mid August. • We have now merged bur Cake 
operations in .a; hew joint company with United 
.Biscuits Ltd;'" (SfcVitie and Cadbury Cakes Ltd). 
Further .streamlining . .of . our food manufacturing 
facilities is proceeding and the closure of our TCIrkby 
meat psickaging ; plant has been , announced, . Besulis . 

' in FbQd8. are : hot up to budget,: atthough this_has to 
be set against a generally depressed total food market. 

. Shareholder" should know that we have donated 
£10,000 to the “ Keep Britain Tidy " movement. To- 
meet the demands of. our. customers and those of ■ 
normal urban" living conditions -It is inevitable .that • 
new forins of packaging of all kinds will constantly 
be introduced. This trend does not create litter until 
packaging material or containers are thoughtlessly : 
disposed of, .and we hope that all shareholders will 
join with us in supporting the " Keep Britain Tidy " 
campaign. 

Looking : ahead to the year end, and our 
important Christinas trade, much depends on whether 
a real expansion of the economy follows the measures . ■ 
taken by the Government. So far as the sectors of 
the economy T ih whiclr your Company operates are 
concerned, there are as yet no very firm signs of such 
expansion.. - Your Company is now at a level of 
efficiency where full advantage can be taken of all 
trading opportunities and we shall certainly get our 
full share of increased trade if expansion really takes 
over. ... . . 

■ - 'For. the ■' future, we are now planning .on the . 

assumption that ..Britain will be a : member of an , 
enlarged European community. This will offer ybiir 
Company considerable scope for further profitable 
develapment-in Europe without in any way inhibiting 
development, elsewhere in the world. In this regard 
-it will be important that the Government:* proposals 
'for a value added tax are in harmony with the EEC. 

The Rt Hon Viscount Watkinson PC CH 
• • • ’ Chairman : 


^ ALFRED CLOUGH LIMITED 

r."’^ ' ' .JNTERIM CTATEME3ST 

-Trading figures ; (not audited) for the six months tD 
'■“ ‘.'^SOtii. June, 1971 show. Group Net Profits before Taxation 

£64,000. . ’ - . , „ 

„.*. r .. it is anticipated that, given the continuance of. trading 
'■ ^"Conditions now existing and. In the absence d£ unforeseen 
circumstance the Group Nek Profito before Taxation for the 
- '•-year now 'current- will be not less than £100,000 compared 
- . - with-£2L33S last: year:. In that event the Directors wbuld 
\-reeoxmnend payment of a Dividend on the Ordinary Share 
r ^ Capital at .the rate of 10%. •- _ . . 

. Very considerable progress, has now been made m solv- 
'V: : '.mg ;tbe .problems which "confronted the- Company in recent, 
.'jjj - ri yeaxs apd the. Directors are of the opinion that the present 
'.outlbbk .is 'encodraging- . .. . ; - - - 

Consideration* is being given to the terms which it 
wpuld be .'appropriate, to submit to the holders of both. 
.*:>;elasses of Ordinary Shares, for the enfrancbisement of the 
" hou-votipg “A" Ordinary Shares and it is intended to 
'•" wr . ‘.submit these proposals, before .the end of the year. - The 
,J: ;;-::£lbse Company' provision, of the Finance Act 1985 do. not 
J'.apply to- the :Cp«npany.'.j; > 


George Wimpey & Go. Ltd. : 
Interim Statement for 
half-year ended 30 June, 1971 



6 ihosths-to ; 8 months to 


The Net Profit -fafter Depreciation, 
Interest and all other expenses) ' 
estijaated- at r., 

.■Corporation Tax therean ■ 


.30:6,71;' 

'0. 30.6 jo 

£ mURoii. 

£r million 

' 3*2 C. 

i .... 3LO 

La 


. 1.9 



■m* Leaving a Net Profit 'ifter 
j,' Corporation Tax. . 

' ,r - • ’ '*V~% - ' •' 

dir year. 1970 the aet profit was f6.1 million, before tax 

-r iof £2.7 million, -and before exceptional Items. 


ie value of work cariied out 1 was greater than in the same - 
fast year. The voitaaa crf. work tn band remains- at 
. •r/’Sf high .level. * " ■ " 

. ■<:&* ■ 







D0RADA HOLDINGS LIMITED 

RECORD HUE YEAR— INTERIM RAISER 


The Directors announce the unaudited 
as folloWG: — 

Six Months to 
30 tb June 1971 
Turnover Profit 


results for the six months to 30th June 1971 


Six Months to 
30th June 1970 


Motor Distribution 

Engineering 

Hire Purchase 


Head Office Expenses 
and results of Dorada 
Securities Limited ... 

Profit before Tax 

Taxation 


DIVIDENDS:— 

Preference 

Ordinary: — 
Interim (9%) 
Final 


£ 

8,916,000 

576.000 

340.000 


£ 

328,000 

( 2 . 6 %) 

71.000 
( 122 %) 

21.000 
(62%) 


Turnover 

£ 

7.025,000 

512.000 

382.000 


Profit 

£ 

159.000 
(2.3%) 
66.000 
(12.9%) 
24.000 
(6.3% l 


Year ended 
31st December 1970 
Turnover Profit 


13.612.000 

1.053,000 

73SJW0 


254.000 
(1.9%) 

128.000 
(12.2% > 

51.000 
(6.9% J 


9,832,000 320,000 7.919.000 249,000 15.403.000 433,000 


19,000 

301.000 

120.000 

181,000 


25.000 

224.000 

90.000 

154.000 


12,000 

79.000 


12.000 

(8%) 67,000 


Profit for Group retained 

Earnings per Ordinary 5bare 
Dividend per Ordinary Share 


90.000 

£91.000 

i!op 
2.2 5 p 


79.000 

£55.000 

3"6p 
2. Op 


23.000 

(S%) 67,000 
tS%) 70.000 


69.000 

364.000 

149.000 

215.000 


160.000 

£55,000 


5.7p 

4.0p 


Mr. P. A V. Cooper, the Chairman, slates:— Pre-tax profits for the six months under 
review were a record in tbe history nf the company, being 34 per cent greater than 
last year. 

The ' Motor Division achieved profits 43 per cent higher than for the previous 
comparable balf-year on an increased turnover of 27 per cent. The Government’s recent 
action to remove credit controls, combined with the reduction in purchase tax. bas 
provided a new impetus to retail sales which has already been reflected in our Juh- 
and August returns. It is therefore reasonable to anticipate that the second half-year 
for this Division will show -further headway over last year. 

In spite of difficult trading conditions, the Engineering Division earned increased 
profits on a larger turnover of which 13 per cent was exported. 

With the Motor Division continuing to trade at a higher level, a satisfactory improve- 
ment in Group profits for the full year may be expected and it has accordingly been 
decided to declare an increased interim dividend of 9 per cent (S per cent 1970), payable 
on 16th November 1971 to shareholders on the register at 16th October 1971. 


THE ATTOCK OIL COMPANY LTD. 

Mr. C. H. Elliott reviews operations and prospects 


The 59th annual general meeting of The 
Aftoch Oil Company Limited ura held on 
September 24 in London. MR. C. H- 
ELLIOTT, the Chairman, presiding. 

The following is an extract from his 
circulated statement : 

A decline in production from the older 
Fields is to be expected but this held 
up reasonably well in 1970, the decline 
in Attnck's own share being 228,915 
Barrels or 10.7 per cent compared with 
1969. In the group this was partially off- 
set by new production from Pakistan Oil- 
fields Limited (P.Oi.) Meyal Well No. 1 
— up 181.165 Barrels compared with 1969 
less 57.628 Barrels reduction in Pakistan 
Oilfield’s share of Dhulian. a net increase 
in production of the Subsidiary of 123,537 
Barrels. 

Group gas production from Dhulian 
increased by some 3,000 million cubic 
feet. Gas produced from Meyal during the 
year came from the Chorgaltis/Sakesar 
horizon and contained sulphur. This gas 
requires purification before it can become 
available for sale. P.OX. is making 
arrangements for the installation of gas 
purification and sulphur recovery plants. 

Throughput at the Refinery was down 
98,379 Barrels or 2.8 per cent compared 
with 1969. We were offered 5,222 Barrels 
less crude by Pakistan Petroleum Limited 
and 16.37S Barrels more by Oil and Gas 
Development Corporation than the pre- 
vious year. 

The operating profit for the year before 
tax is £240.266 lower than 1969. Net 
capital expenditure for tbe year was 
£308.000. 

P.O.L. paid an interim dividend of 10 
per cent and is proposing to pay 3 final 
dividend of 10 per cent making a total 
of 20 per cent (1969 — 20 per centi for 
the year ended 31st December. 1970. 

DEVELOPMENT OF MEYAL FIELD 

Results from Meyal Well No. 2 in the 
Ranlknt which was carried to a depth of 
13.600 feet — about 1.000 feet geologically 
deeper than Well No. 1 — have been 
encouraging. Due to the sticking of the 


drill pipe and a prolonged fishing job 
it has not been possible to carry this well 
down into the Jurassic — which is produc- 
tive at Dhulian and from which we think 
the prospects at Meyal are quite good. 

As 1 mentioned last year under tbe 
Prospecting/Drillmg Contract the 
approval of the Government of Pakistan 
is required before tbe production from 
the Meyal area can be declared commer- 
cial for the purposes of the Contract. 
The Ministry of Natural Resources still 
bas the case under examination and we 
look for a favourable result shortly. It 
is very important that this should be 
granted so that development of the Meyal 
Field can proceed. 

Further limited genlogical inspections 
have taken place in the Kharak (Kohat 
District) area and results are being 
studied. 

THE OUTLOOK 

It is more than usually difficult to fore- 
cast what results may be put before you 
next year. Production from the older 
Fields will show a further decline but this 
should be offset by improved results from 
P.O.L. and as a consequence Refinery 
throughput should be maintained. 

Representations have been and are 
being made to Government fnr alleviation 
of the pressure of rising costs, accentuated 
by recent changes in import policy, which 
roust otherwise put the indigenous indus- 
try in considerable difficulty. 1 feei that 
the necessity for amelioration is appreci- 
ated by Government: indeed they have 
taken off as from.. 5th May. 1971 the excise 
duty fnrraerly levied on indigenous crude. 
Although we are grateful fnr this assist- 
ance, of itself this is not sufficient to offset 
the increasing costs of operations. Tbe 
future prosperity of the Company is 
dependent upon the consideration we 
receive at the bands of the . Pakistan 
Government who control prices and 
returns. 

The report and accounts were adopted, 
and a total dividend of 16jj% (same) was 
cp7ror*i' 
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% p.a. tax free 


-with all the security and growth potential 
of Hambro Property Investment Bonds 


Since the beginning of May over 5,000 
people have invested more than £6,500,000 
to make the launch of Hambro Property 
Investment Bonds the most successful 
ever. 

Why? Because of the following im- 
portant advantages : 

1. The security and growth potential of 
first-class business property. 

2. Backing by Hambros, one of the most 
famous names in British banking. 

3. Management by an outstandingly 
successful team, led by Mark 
Weinberg, with an advisory panel of 
property experts. 

4. Increasing life assurance cover built 
in at no extra cost. 

5. Valuable tax advantages. 


fibwyou can draw 
6% p.a.tax free* 


If you invest at least 
£1,000 you can take ad- 
vantage of the 6% per 
annum Cash Withdrawal 
Plan. 

Twice a year, 3% of your 
Units will automatically 
be cashed-in and you will 
be sent a cheque for the 
proceeds. This amount is 
free of income and capital 
gains tax. 

In orderforyour Bonds 
to maintain their original 
value, calculated at the 
offered price, the capital 
value of the Fund's in- 


vestments must grow by 
2i% p.a. after allowing 
for capital gains tax. Of 
course, to the extent that 
the capital growth is 
greater, the value of your 
Bonds wifi grow even 
after you have drawn 
6% p.a. in cash. This 
assumes that net rental 
income is3i% p.a. 


^ If you’re a surtax 
payer, you’D be liable for 
surtax solely on tbe profit 
element in the 6%. 


i i i i i — i i 

PRICES OF BUSIN ESS PROPERTY AND HOUSES 1952-1970 
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1 First-class 

business properly 

■ Everyone knows that the 
prices of. houses have risen 
dramatically over the years. 
The graph . (specially com- 
missioned from the Econo- 
mist Intelligence Unit) shows 
how business property has 
risen in value even more 
dramatically over the last 
IS years. 

Naturally, there can be no 
guarantee that business pro- 
‘perty prices will- continue to 
rise at the same rate; indeed, 
values could fall as well as 
: rise. But the trend has been 
strongly upwards, -and, in 
our opinion, a.well-sefecfed 
■ spread of business property 
Is likely to prove a highly 
'rewarding investment 
-The present policy of the 
Fund is to. invest in first-rate 
office buildings; shops .and 
industrial . premises, in the 
growth areas of the United 
Kingdom, let oh long leases 
to good quality tenants with 
regular rent reviews. Initially, 


up to 20% may be Invested in 
financing new buildings in 
partnership with established 
developers. To improve yield 
and growth- prospects, the 
Fund may borrow against Its 
properties to purchase fur- 
ther buildings, provided total 
borrowing does not exceed 
25%. 

Rental and other income, 
after expenses, charges and 
tax, is automatically reinvest- 
ed in the Fund to increase 
the value of your Bonds. 

2 The security of 
Hambros 

Hambro Life Is a member of 
the Hambros ' Bank Group 
and thus enjoys ihe backing 
of one of the world's leading 
merchant banks. The Com- 
•pany has a standby credit 
with Hambros Bank which 
makes. It unnecessary to 
maintain a margin of liquidity 
within the Fund; it will 
therefore be able to make a 
100%-investment irt property. 



To: Hambro Life Assurance Limited 

6 Little Portland Street, London, WIN 5AG. Ot-637 "781 

I wish to invest £ (minimum £250) in Hambro 

Property Investment Bondsand enclose a cheque torthis amount 
payable to Hambros Bank Limited. 


Surname: Mr./Mrs./Miss , 

Full First Names 

Address 


3 Management 
expertise 

Hambro Life is managed by a 
team, led by Mark Weinberg, 
with outstanding experience 
in this field - including 
founding the largest proper- 
ty bond fund in the country. 

A panel of experts with 
wide property experience 
has been setup to determine 
the investment policy of the 
Fund. They are: J. E. CuUis, 
Chartered Surveyor; J. N. C. 
James of the Grosvenor 
Estate; and Geoffrey Morley, 
former investment manager 
of the Shell Pension Fund. A 
full-time property investment 
manager manages the Fund 
on a day-to-day basis. 

A leading firm of Char- 
tered Surveyors, Messrs. 
Jones, Lang, Wootton, will 
independently value the pro- 
perties in the Fund at least 
once a year. 

4 Increasing life 
assurance 

Unlike any other property 
bond, Hambro Property In- 
vestment Bonds have built-in 
life assurance cover which 
actually increases with the 
value of your Bonds. This 
means that the amount pay- 
able to your family on your 
death is always in excess of 
the actual cash-in value of 
your Bonds. 

5 Tax advantages 

Rental and other income 
accumulated in the Fund is 
subject to tax at only the 
reduced life assurance com- 
pany rate of 37$%. It is not 
treated as your income for 
tax purposes, so that you pay 
no Income tax on it There 
may be a liability to surtax 
when you take out the pro- 
ceeds if you are then a sur- 
tax payer, but this amount is 
calculated on advantageous 
terms. 

You are not liable to 
capital gains tax and do not 
have the trouble of keeping 
records. The price of Units is . 
adjusted to allow for the 
Fund’s own prospective liabi- 
lity; currently, it is intended 
to restrict this deduction to 
20% of the capital growth. 


How can I watch the 
value of my Bonds? 

The Fund is split into Units 
which are valued twice a 
month. The resulting offered 
and bid prices are published 
in The Daily Telegraph, 
Financial Times and other 
leading nationa I newspa pers. 

How do I cash 
my Bonds? 

You can cash-in your Bonds 
at any time, and will nor- 
mally receive a cheque within 
a few days. 

To protect Bondholders' 
interests, the Company may, 
in exceptional conditions, 
defer payment for up to six 
months. This will not apply . 
in the case of the death of a 
Bondholder. 

What are Hambro 

Life’s charges? 

The offered price of Units 
includes an initial charge of 
5 0 o'andarounding-upcharge 
on unit trust principles. In 
addition, Hambro Life re- 
ceives an annual charge of 
i% of the value of the Fund. 
This covers the life assur- 
ance, as well as the Com- 
pany's charges. 

The costs of buying, sell- 
ing and managing the pro- 
perties, as well as valuation 
fees, are paid out of the Fund, 
and will not exceed the 
charges laid down by the 
Royal Institution of Chartered 
Surveyors. 

Annual Report 

Every year, you will be sent 
an Annual Report, giving a 
full description of all the 
Fund’s properties, the names 
of tenants and details of rent 
reviews, together with pro- 
perty valuations by the inde- 
pendent valuers. 

How do I buy Hambro 
Property Investment 
Bonds? 

Simply complete the appli- 
cation form and send it in 
with a cheque for the amount 
you wish to invest. Your 
application will be acknow- 
ledged within a few days. 



n Date ot Birth 1 1 

Do you already hold any Hambro Life policy ? 

Are you in good health and tree from effects of any accident or 

illness ? 

If not. olease nive or attach details. 

Signature.. 

Tick here tor 6% ‘Cash Withdrawal Plan’ I 1 
(minimum investment £i.OCO). | | 

Date 

FT • SS j 4. 


■ Send In your appli- 
cation and cheque 
now to get the bene- 
fit of Units allocated 
at the current offered 
price of £1.019. Offer 
closes on Thursday 
30th September, 1971. 

After this date Units 
will be allocated at 
the price then ruling. 

Thews benefit* tame Into lefts onl* men the Btceptoiitfi ol tout by Ihe Om- 

paflr. whlth reserves Hw right la stlei iBtfriclsd life cover tr you are not In oood health 
Of to* any other roman. Commission ot HV -ill be pe'tf on *ny appHeelien bearing 
|ha .Unfeftl a ben*., insurance broln. ttoekbrebtr, MlletfBr. actountllll «• MtSfe MBTL 
This advert! wroem 1 1 based on legal ooimwi roganll no present law. 


The death benefit is a per- 
centage of the cash-in value 
of your Bonds, depending 
on your age at death. Speci- 
men examples are set out 
below (a full table appears 
in the Bond policy). 

Age30 - 250?b 

Age 40- 190^ 

Age O0-1309S 
Age 60- 111%’ 

Age 70- 104% 
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RESIDENTIAL PROPERTY 



Property and housing 


MAYFIELDS RACING STABLES 

KIIIGSWOOD. SURREY 

Convenient For Emm, Sautdwm & Kampton Parts. 

Lltator* Woodflne & CpI. 5 Etoonrtf; _g» re - Uutai WOA rf" 
HAMPTON S SONS l FEB). 


Homes with 


The Rldgcm?. cuffley 
jonfJi Hem. » Mile* West End. 

A RURALLY SITUATED FAMILY RESIDENCE IK THE COTTAGE STYLE. 


a history 


“RIDGEWAY HOUSE” 


BY JOE RENNISON 


5 Bedrooms, dressing room, 3 bathrooms, 2 recepiJon rooms, study. d “* ro “E: 
laSS^^tS^Gan-fire'd Central Headns * Garages. Car ««t and 
ouxbnlldincs. Delishtfui grounds lust under 1 ACRE. 

AUCTION i Unless previously soldi THE MAY FAIR HOTEL, LONDON . ■ 
on STTh October, 1971 at -JO D-m. 

HAMPTON & SONS (FCR1. 


TEL: m-«3 8222 6. ARLINGTON STREET. LONDON SW1A IRS. TELEX 25341. 

LAPWORTH, WARWICKSHIRE 


Modern Luxury Bungalow standing 
' In its own grounds of approximately 

two acres, within easy ^. aveJ !HL P 
distance of MJ and M JS and Warwick, 
i Birmingham and Coventry. Spacious 
3 accommodation comprise*: Three 

bedrooms, lounge, dining. room, nneo 
kitchen, laundry etc., full CEntral 
heoune. Freehold. 

Offers invited In excess. «f 
£2X000- 

GRIFFtTH ROBINSON & CO., 
TTkfa- Stratford Read, 

Hall Omen, Birmingham. 28. 

Telephone 01-771 1395. 


COLLIER & COLLIER 


M/a High Street. Rlngwnod. Hampshire. Tel: 5104. 

s ssnsssst 

hgmmh 

to Auction in November. 


POOLE, DORSET 

WITH MAGNIFICENT PANORAMIC VIEWS OF THE HARBOUR^ 

STS? VS 

well fitted Wtcben, snn losria. FULL GAS CENT. htl. riiMaiwr mu 
Double garage. 

Auction sale shortly 

Further details rrom Sole Agents iRof. F.laCKi . 

- ' i, , a---"- st. Frier's Road, Bournemouth. 

- IUT a M Ivf-P* T.I- 2S481 (12 Unesi 


KENTtSUSSEX 

A IBtti Centurv small Country 

STOCKS MILL^ITTERSHAM 
Elevated position with ei«t»n aU v« » | e *«■ 
on perimeter of village , betw een Kre 
& Tentw den. Ur usually attractive 
period features, with line oa k pa ngl- 
llng. In remarkable State of preserva- 
tion. Full Centr. Wig. 4 principal & 2 
secondary Bedims.. Dressing Rm.. 2 
Bathrms.. 2 Receptn. Rm s. & J’tvjjYr 
Compact domestic quarters. Double 
Garage with Fiat oyer. 2. Cottages. A 
13 Acres including an old post Mill. 
Auction 20 th October (unless pre- 
viously soldi. „ 


V IDLER a CO. 

The Estate Offices. Rye Z124/5 & 
3345. 

In coni, with 

KNIGHT, FRANK & RUTLEY. 

20 Hanover So.. W.l. 01-629 8171. 


N. CORNWALL near coast. Large modern 
house secluded but not Isolated. 4 + 3 
beds, oil c.h. together with cedar chalet. 
£1 2 000 o.n.o. (Private more of £6.000 
available at approx. B« V e.-g.^ r epay, 
approx E600yir.(20 Yrs.1-— Writt Box 

T.1451. Financial Times. 10. Cannon 

MA S NTS'DOR5rr ‘’borders. Period Farm- 
house lor Modernisation. S Bedrooms. 
2 Reception Roams. Bath room. Kllchen. 
Outbuildings. Garage. Paddock. In all 
Ahnut 1 Acre Auction 11th October 
1971. APPly Fox * Sons, Fordinflfltfdflll. 

WlWELfSCOMSE.- W. Somerset—iO miles 
w oi Taunton. Auction lstn on. 
Charming deL Wisteria-clad , matured 
cSv Residence ^th prturesdue 
grin, cite ot tennis court stabling, dbie. 
garage etc. In all 1J. acres, known as 
■■ Langley House 11 with hall. 3 rec. 
sun lounge. 5 bed.. 2 bath., miln^tac. 
spring, water tmalns available), central 


WEALD OF KENT. In superb rural position 
nr. Bidden den and easy reach Headcora 
Station. River Hall, an InteresUng Period 
House suitable tor modernisation. Hall. 

8 reception, breakfast .room. 7 beds.. . 
athroom. kitchen, stables, garage and 


spring water tmalns available), central 
heating Vac. Pass- Executor's sale. 
ADoly °R i sdon. Tart* Mode. Wlvelli- 
combe (Tel. 4S3>. Som. 

N. CORNWALL, near Newauav. Spacious 

.2 ■ -a * milk Dl. aPPBC wnAflwl 


CORNWALL, nedr itow^moj. 

country residence with 9k acres wooded 
grounds. Planning ■ permission granted 


a rounds- rianninii . hghiii»ivm »• 

for holiday village. Existing spacious 
m iu uwd as bar and ball- 


bathroom. kitchen, stables, garage and 
stores. 19 Acres. For Sale by Auction 
fas a whole or in two lots) i : 2th October. 
1971 rjoint Auctioneers Knight Frank 


1971 rjoint Auctioned. Knight Frank 
& Rutley London W1R OAH. 01-629- 
8171). Messrs. Burrows A Co.. 39 >41. 
Bank Street. Ashford. Kent. Telephone 
Ashford 24321. 


residence to be used as bar and ball- 
room. Large stable block to be used 
as beer cellar. Planning permission tor 
swimmlng pool and construction of ISO 
chalets. Main elect. Main water avail- 
able Price £40.000 Freehold. Apply 
Donald I. Weekes, F.R.I.C.S., Auc- 

rra AWSkSSK 1, W1 5r*3SS 

525.571. 


PITY the buildings which find think it would also be fair to 
themselves on the Historic say that someone, somewhere 
Buildings Bureau's quarterly could put each oE those build- 
list Unique, venerable— ings to good use— it simply 
palatial, some of them— but means that old house and new 
most of them while elephants owner have yet to find one 
of the property market for one another. 

reason or another. Sheer bulk. New buildings have come on 
isolated localities, high main ten- the list since I last mentioned 
ance costs, neglect or near it, and here are a few of the 
dereliction, over - optimistic new arrivals — and some older 
assessments of their value on ones. Perhaps one of our 
the part of the owners — these readers may find the house he 
and a variety of other causes has always been looking for and 
have meant that the buildings turn a white elephant into a 
have proved unsaleable. The fully employed building again, 
estate agents have virtually .« Lymbumers ” at Belchamp 
given up in despair, and it is gt_ Paul is in rather a border- 
not unusual for particularly Line position as far as commut- 
difficult properties to appear on jng goes, but for a determined 
the HBB's list more than once, efty or East London based com- 
That implies that no buyer has mu ter it doubtless has possibi- 
come forward all year. lilies. The house itself dates 

All oE which sounds very mainly from the 16th century,, 
gloomy indeed, but it would be with an additional Georgian 
unfair to pretend simply that wing, and it has hand-made 
we are a nation of Philistines tiles on the roof and partly ex- 
with no feeling of responsibility posed timbers on the outside, 
to our heritage. Most listed The ** new ” wing means that the 
buildings are put to very good house could quite easily be 
use indeed and in general it divided In two to give three 
is seldom because a building reception rooms and three batb- 
is scheduled that makes it a rooms in one half and two 
tough proposition for the estate bedrooms and one reception 
agents. room in the other. The garden 

Occasionally,- of course, an extends to about half an acre, 
owner will find himself with a and more land eould be bought 
site more valuable than the price for the free- 

building which stands on it un- . .. . «, noo 
able to demolish, and unable hold 18 £13 .° 00 - 
to find any economic use for Just north of Lavenham in 
it The high street gem, for Suffolk is a timber-framed house 
instance, which for years has with a thatched roof called 
served as -a general store, may Stows Hill House. Though it is 
not appeal to a new generation almost out of commuting range 
of traders who prefer large win- for London, it could provide an 
dow space and easy upkeep to ideal base for anyone whose 
the headaches and obligations work required him to travel over 
of maintaining an old building. East Anglia— major road junc- 
tions at Sudbury and Bury St 
j .. .• Edmunds make most of the 

A. lit* tlCtlOHS area fairly easily accessible. The 

house is a manageable size, with 
Browsing through the list. rooms, and four 

there is no doubt that .each bedroomB aa weU ^ a garage, a 
building mentioned has obvious bafn afld hal£ ao acre of Und. 

SSTffS & been freehold cost, £13,750. 

referred to the HBB. And I It is interesting to note— and 



I 


the th 


Bourne Park near. Canterbury, Kent . 


a bit sad, too— that the two 
counties with the largest num- 
bers of entries on. the list are 
two which still remain pre- 
dominantly agricultural, Wilt- 
shire and Suffolk. The numbers 
of fine old properties reflects, 
^presumably; the far mi ng wealth 
of previous centuries. „. But 
neither county is near enough 
to any dense urban area to 
attract commuters who can in 
any case- find, homes just as 
appealing much nearer their 
place of work. Out of a total 
of about 57 buildings on the list, 
Suffolk accounts for 15 and 
Wiltshire for 11, followed at a 
sizeable distance by Essex, Kent, 
Surrey and Yorkshire, each with 
three entries. 


Surprising 


At first it seems rather sur- 
prising to find any of the home 
counties coming third in the un- 
wanted-old-houses league. One 
would have thought that any- 
thing in the home counties 
would very quickly find a buyer 
because there is such a dearth 
of property for sale in these 
sought-after areas. 

But when you examine the 
list more closely, it becomes 
obvious that'each of the counties 
has had its “score” pushed up 
by the presence of one or more 
reaily vast and expensive pro- 
perties. Twelve bedrooms, 31 
bedrooms, “in all about 90 
rooms”— properties as large as 


these are going to daunt all but 
the richest buyers. 

Typical of these large proper- 
ties is Bourne Park near Canter- 
bury. When the house .was built 
in 1701' it was called Bourne 
Place after the Bourne family 
which used to occupy an older 
house on the same site. The 
Historic Buildings Bureau 'says 
that it is “the finest example in 
Kent and one of the best in 
England of a fairly large house 
in Queen Anne style.” No price 
is mentioned, but the freehold- 
of this house with its 21 bed- 
rooms, four reception rooms,, 
cottage, outbuildings and 65 
acres of land is likely to b£ veiy 
expensive. 

Greenbank Farm at Elton in 
Cheshire is near — perhaps too 
near— the heavily industrialised 
areas ' of the Mersey estuary. 
Elton Village, only three miles 
from Ellesmere Port and ;'six 
miles from Chester and very 
near the much sought-after 
Delamere Forest must be- a- 
reasonably attractive proposi- 
tion for someone whose life 
centres on this area of the North 
West The house was built in 
the late seventeenth century 
and has eight bedrooms and two 
reception rooms. No price is 
quoted, but the HBB can doubt- 
less give more information to 
anyone who might be interested. 

“ In an age when the polite 
arts and emulation ..have 
advanced to a- state of perfec- 


tion; unknown at any former 
period, the first stone of this 
edifice was laid by- ' William 
Lowes, Esq^on May 16, 1774- 
So runs the inscription- on the 
foundation stone nf :the .Old; 
Assembly Room*. in : Newcastle- 
upon-Tyne. /Quite what one is 
to do -with tire 34140 square feet 
banqueting . hall-, . •/ ballrooni; 
refreshment . -room,. - - FalstafE 
room (what is a F alstaff room?) 
and caretakers house I 'am not 
sure. But, with a city.; centre 
position and -fine . Adam-style 
decoration, an adventurous 
restaurateur . • perhaps .could 
make ah offer for the building, 
and cultivate the finer culinary 
aits for the benefit of Newcastle. 


Anxious 


Anyone who saw the 'film ; of 
"‘Far from the -Madding 
Crowd;." a- few years ago would 
recognise Bloxworth House? -in. 
Dorset; which ‘ has a Grade. 2 
listing. Though , it does not 
appear in the HBB’s list^ the. 
owners, Dorset -County Council, 
are. anxious to find; a- buyer' for. 
the house which has been 
vacant if or five years. The. pro- 
perty dates from'. 1608* .and- has 
10 bedrooms, two bathrooms, 1 
and three - main reception -robins 
as well as- a stable block and 
brew house; The council .admits 
that the house ikTmdly .ln heed 
•of repair internally, - : but ‘ con- 
siders the cost ,of - restoring* it 
would not be prohibitive^ They 


are inviting ' offers of \ 

£16,000 for the . property?// ; j 
the buyer will have to.acc^;^/. .„ 
covenant to . carry; /- 

tory; repairs, - ' • 

Again 1 hot on the HBUSjlj ; i ^ 
: but- quite irresistible' W abB? > 
century cottage 

near Beaconsfield in ; Bucs ; - i 
hamshire. ' The property's i = - 
originally 4 wp cottages. g^ 

Common .Cottages: /But;;W| s :-: 
Yeoman Properties weTe.t^- e* ~ 
ing and ^■converting IV - - 

Aiscbvered a whip rahk^hfl^. a:-: 
of, the cottages which- ral® .- v-: i 
tiates . the . . -story • .-that 7 ;j 

occupied -by 1 ; "a ^ 

Restored and; mqdendsedaj ^.^ - 
with the rrew. name 
man's " . .Cottage, ." v.^ 

iedroohicsS property ." T 

auctioned by. A. C- Fros^^// /. 
Co- -of Beaconsfield. :on:0«“^-.;; 
lS/unless it is sblihbefOTfffflS 
. . One .-final challenge -frora^-; 
/HBB's list: who ■wdU coqrog- ~ ; 
' church of St - Alfretftiu^S^-'":- 1 
andi'Monktim Deverill ih^r - '■■■= 

; shire: to. some ..useful^jHim ss-'s^ 
The tower of the . church/d trj: a : 
from the. 13th century bift'S/ > i-l 
nni-. manage to escape the Ai': 
tions of the Victorians .. 

.•‘.j. J1 J 


met 

* rr.fi- — 

;i :/.s 


■ - - ;.:T a 

wm 

,« Via: • 67 

r :>.c 

.. ..f hut 
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was restored 'and 1^3#“.“. 17.. 
184& - The 1JBB themself *T r; 7 

gest that it is small, and ot;;;../ / J 
'enough ^ to be, - convettfifti 
: residential use* : : aiti -j: _W. -17'-’ - 7- , 
doubtless be : pleased, 
from Anyone interested - • j • l - 

tag the freehold; ’ ’ ; ; 

Nert weekr Moving - 
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ESTATES AND FARMS 


OVERSEAS PROPERTY 


- V. • .• ■ "■ v'- 

, ••-I - 

.. I'- 'T ‘ -,1' ! 


COUNTRY & 
COASTAL 


MACDONALD, FRASER & CO. LIMITED 

ESTATE DEPARTMENT 

FOR SALE, BY PRIVATE BARGAIN: 

PERTHSHIRE * 

PARKHILL ESTATE, BLAIRGOWRIE 

561 Acres or thereby , . . m PMrfh 

Highly Productive Arable Land, facing South. Adjoins BUI^wri^ 14 ^ fmm^Perth. 
Adequate Houses and Buildings, including Gram Dner, Oil fired. 300 Ton <apa ty. 

^ A further 7 Houses and Cottages can be included in the Sale. 

Mains electricity— Private and Mains water supplies. 

ANGUS 

BALDARDO FARM, FORFAR WEST CRAIGS FARM. FORFAR 

329 Acres in all. 77 Acres or thereby of 

Desirable Arable/Stock Farm 4 miles - Arable Land. 

East of Forfar. m il es from Forfar. 

Farmhouse, 2 Modernised Cottages, Desirable Modem Farmhouse. 

A, Al» Range cf Banding,. 

Mains Electricity. Mains water supplies. 

The above Properties belong to Angiu Fruit Famw Ltd. 

Entry with vacant possession 28th November, 1971. ■ 


PERTHSHIRE/ANGUS 
BENV1E FARM. [NVERGOWRIE 
228 Acres or thereby, Southeriy exposure. 

Entry with vacant possession 28th November, iy/i ■ 

Further 
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CANNES— 


ES IDE MCE SAINT -MICHEL COLLINE 


WALLSTOWN CASTLE, 
CASTLETOWNROCHE, CO. CORK 


(PROPERTY OF THE LATE JOHN F. CROWUm ■ 

Mallow on Tui iiv OclonM 5 lh 1^7 . « 3 o oo« Sun**. I»I0 Horn TIM 

HH 

on* th? jjmrjeaa 

X - J l ?n«N|»N 1 water From mains. 

sa «aa ass-J» 

temmi 

In first class repair- oniwrall* recognised as oxeoowonxliy good limestone 

S?.lr iSVs -a 'ausnsJ? jar aa 
S? ** ff,<55SS=t wiUi -ass, wk^ssn.v.l. 

aTHndw p. McCorm«V iB A.. L.L B. Chureh.own A CastWownroche. 

5G. Lower O'Connell Street. Co. Cork. 

Dublin. 


FOR INVESTMENT 
THE VALUABLE FREEHOLD 
Agricultural Holding 
known as 

“Barston Park Farm” 

Hob Lane. Barston, Solihull 

WARWICKSHIRE 
Situated about 4 

2 miles frem Knowle. 10 mile* fr om 
Birmingham and 9 miles from 
Covcftn __ 

TOTAL AREA .185.75 ACRES OR 
THEREABOUTS 

with 00Dd -oad frontage re Hob Lane 
PRMUONG €1 JS6.20 PER ANNUM 
To be Said b* Auction b* 

SAMUEL DAVY & SO N 

At the GrciMofdc Arm* Hotde KaowM 
On Tborsdav. 14th October. 1971 at 
5.00 P.Ri. 

(Subject to Pricr Sale and Condition!) 
Aoct'Cnee-s' OlkfK 
Knowle. SO! 1 null. Wa7 , cVahir| 
Tcleongne: Kngwie 205S & 4434 


A MAGNIFICENT DEVELOPMENT OF 46 
LUXURY FLATS 

VIEWS TO CAP D'ANTIBES AND THE ALPS 
HEATED SWIMMING POOL TENNIS COURT 

1 " or 3 bedrooms. I or 2 bat brooms, double reception rooms. Private terraces. 
Fully •.•quipped Kitchens. Resident SUIT. Caracas. Annexe. 
Completion Autumn 1971 — Shaw Flaw now open. 

Flats from EQJWD to D5JM0. 

For full details and colour brochure apply: 

Sole U.K. Ascnts. 


FOLKARD & HAYWARD 


. Chartered Surveyors 
113 Baker Street. London W1M 2AY. Tel. 01-935 7799. 


Ref. Alia 


BUILDING LAND AND SITES 


LONDON HOUSES 
AND FLATS 



NORTH COLLIELAW, PETERHEAD 


Clin hv nr irate bargain thi» desirable accredited Dairy Farm pf 223 acres: 
a^Sed dSS'bngheuw and modernised cotfag«. Ample heading 
SSd good w3FE*£*Srl November. 1971 or bv arrangement. 

* . .i l— Mr. C. L. WBH— Peterhead 2341. Further particulars from and 

oSeri"7oMrtsrs. a.V Brown & McRae. Solicitors, 3S Fylfliild# Street. Fratox- 
borgii- Tel. 2922 . 


for sale by 
PRIVATE treaty 


soo aca-c Sind Farm with BO stafcjcj 
wa°ed in Paddocks, two Stewart* 
nnuS. n«r of limestone Land, in the 
Coiden V^ Aonlv to 
Auctioneer. Phone 0 * Z--5 1 *5 • 
DONOVAN BROTHERS M.I.A.V.I. 
Churctu own ft CislIelownroelK- Eire. 


FOR 

INVESTMENT 


& co. 

28, Cadogan Place, S.W.l. 
Tel.: 01-235 2832. 


Bv order of Mortgage".- 'i. Possesion 

AUCTION— 15 OCTOBER 

OI interest 10 Land Developers & Builders . 

9 ACRES RESIDENTIAL BUILDING LAND 
RHOSNEIGR ANGLESEY 



ri iff [it Frank & Rutley 


MALLORCA - ALCUDIA / 

BEACH FRONT HOTEL FOR SALE 


Either with VACANT POSSESSION from cnd frf/MBioh^ . 
or as an INVESTMENT with piaranteed 12% return.: - 
Also other oggartmdtles for operation ant tavgetmort in here. 


■;u ff .Tiu.vra- Sgu-ire LoiicKhi W1B.OAH Tctcphone 01-629 8171 ~ ~~ 

Trlearrams KniteFronk London WIR OAH Tdcc 265384 and AtHerdor^ 


ALMER1A, COSTA DEL SOL 

Sliuatitl on tbc friniB? of tbe popular 
Costa drl Sol in ifac bay of Afmcrla. 
Easily readied bp an International 
airport. 

A new development on tfte bead) 
providlm: a unique oppormnUj tot 
invi-siment land, villas and apart- 
ment a. 

The development has asphalt roads, 
mains water and electricity with pro- 
posed Rolf course. Equestrian Centre. 
Swimming pools and vUlwe Shopping 
Centra. 

Wrlie or telephone for Tull details:— 
COSTA DE LA LUZ PROPERTIES 
LTD. 

Slailord Road, Darla si nn. Staffs 
Td.: 021 SIS 24RI. 


FLAT IN MAJORCA 


Luxurious, v furnished bv one owner 
bull! 1961 Situated approximately "*• 
milos from Palma at Calar Major will, 
beach 200 yards away and shops In 
Immediate vicinity. Thlr has been our 
holiday home each rear and let «nr 
occasionally to friends only. Now lutt 
redecorated and new boWer. £S.7Sp 
a snip. Write Box T. 1452, Financial 
Times. 10. Cannon Street. EC4P 4BY- 


ELBA, ITALY 


Superb Luxury 
Villa • 


In own grounds by the sea wHK- 
private .access- to beach. • - • 


ALSO VILLAS' APARTMENTS 
VENICE ISCHIA .TUSCANY 
/For Sail* ‘ 

Aophr PERRYMEAD PROPERTIES 
^OVERSEAS). _ 

55 Pemnnead Sir***. Loodoo, S.W.6 
Tel. 01-736 «g2. 


INTERNATTO^Air/ 

REMOVALS, 

Telephone 073271-3509 

ATALANTA SHIPPING 

.- IAd. 

Ask for a hroehinre. 


TORBAY 
Spadoux Country Mansion ata 
srHendid - joduded grounds 
acres between -Paignton and 
Portlt©-. entrance. 2 large Ji 
ReceoMon ' Rooms fan ooo-i. 
ft.V 21 Bedrooms. Exteiulve 
Flats. Z Lodges. Cottage. Oi 
with ' flat. . garages, etc. Small 


S rden. Ideal for School. Hotel 
rent* Centre, Institutional or t 
purposes. Available . on Leasti 
eotts.- Chartered Surveyors, 5 
Street. Torquay. TeT. Z5061. 


PANORAMIC VIEWS Branksom 
SWdlaiNL ls!o ot Wight- ; .Lei, 
4 bed luxury flat, Jnlcqny,' gara, 
£27;500' Including carpets, ■ curti 
tUffl* fittings.— Write Box ■ 
. Financial Times, 10. Cannon. 
HC4P 4By: 


ART GALLERIES 


rniu l'jw.ib.w 


MARLBOROUGH FINE ART.: 39 Or 
Street, -W.l. MASTERS OP TH 
CENTllRY. . Dal lyTf 0-5.30. Sa 
1230. Until Sent. 3D. . jNew .F 
at a Albemarle Sl,. dosed -Sepw" 
attoratians.} ' 






TC7ru l M:«.rm ' Ji i J cr 


EXHIBITIONS 


Outline planmre ocrmiss.on lor 55 dwellings. Wonderful position one minute 
from sea. lllnstrj.wa P-riiculirs wJtli plan from the Jo)nt auctlqnoorss— 


SWETENHAM W HIT EH OUSE DEW & CO. 

5 st. Werbursh Strvvt, Chntar CTel. «2232>— and 9 Conway Rd^ Calwvn Bay 
(Tel. 3045, <. 

W. H. COOKE & ARKWRIGHT 
144 High Street. Bangor, Caornarvomhlni (Tel. 24141- 


WIMSLEDON COMMON, S.W.l D 

VALUABLE FREEHOLD 
RESIDENTIAL SITE 


Otttllnr planning permission for 21 
Hals and garages. 


FOR SALE BY AUCTION 


at the Wimbledon "Hill Hold High 
Street Wimbledon. s.W.19. on 21st 
October. 1971 at 3 p.m. 
Particular* and condition of talo from 

the Auctioneer* 


4 CHELSEA FREEHOLDS 

with Vacant Possession for 
Sale by Auction on OcL 7, 1971 
2 & 13. St Luke's Street 
26 & 42, Radnor Walk 
(to be sold separately). 


| Hampton &Sons : j 


HAMPTON HOUSE 

(WIMBLEDON 1 

HIGH STREET. WIMBLEDON. S.W.19. 
TEI. Dl 946 0081. 


mDb PirsiTOj 

V a co y 


l BIRMINGHAM. Freehold bl«R o* 

newly "reded producing £5 J00 net ! 
per annum f reorient reviews. _E*7 •=*»- , 
Harold Tyler ft Co. Chartered Surwcro i 
21. Bottnetta Hill. Birmingham. 021-643 1 
0208. 


V S.CO ^ 

■15 DOVER STREET, Wl. Dl -493 2244 
Cananbury Park North, 
Canonbury, N.l. 

A spacious doutle-lrodtea early VK- 
torian houM! 9 rpams- 2 bathrooms, 
garden, soaco fer garage. Requires 

mndrenisaMp:. 

Freehold C=C.OOD 

A number cf other nouses of GilO 
reams are also a»a-lasie «n the close 

vtinw. 


LONDON HOUSES 
AND FLATS 


SOUTH CROYDON 

Mod«-n detached freehold house. waUf- 
Irrg distance shoos, rchocls and 2 
statiors. Well mainialnco. In good 
decorative condition. 2 large aeds . 
possible 4*.h large v-sbawd lojwav' 
d.r.mg room, labbv. hall, claalre. -bafh- 
rooffi iniesrai caraoc Wrlghton fined 
kitchen, roll C.H.. srecPhPuid uroe 
well- stocked ailract.w 

garden- br.ck walls and era*y »•«“ 
large patio and oa*> Mai*v«»r®. 
£1 4.5 00. N u *« Wftd Bffl- 
T 1453. Financial T>mOi. 10. Cannon 
Sir ret. EC4F 4BY. 


Exceptional Building Site 

Of :i acres belDB tho Globe Pxrfc. 
Lurbaahall, Pel worth fur a sliulc 
superior dsrelllnc. On edse of village 
bordered by a stream. Main truer 
and electricity. 

Auction Uili November 
King ft Oiwmaro, Petwwth 
(Tel. 42011} Saxeex. 



ROYAL OKRA HOUSE at the Vlcte 
Albere'-MuamifP- anw id act. w 
10A 1 Tue*: • :5un. JJM. 


0nly£4,95(f(exduding livestoefc). 


Hentavilla Property Saks are proud tD announce then: 
small development of dAssicai Menoro afl^tml» iise«a 


RESIDENTIAL 

PROPERTY 

ADVERTISEMENTS 


» iTvl *j f ^,T4 i"*TirtS kTT>rj iFJ *T-| Pi .!« i? 1 * : r # I V' , iV 


this a vcrydesirablc development, bus owtasra wilt enjoy all 
the advantages of the Rentavilla Property Sales orgfliusaticn*; 

• A good return from lenipg. during the season 

l face flight a year for.5 years K>risB.yaur,viila.. • . 

• Frecmwnbcrship of the Renta villa Owner’s Asrodadon. 
Book your weekend inspection trip now, by filling in the ■ 




coupon and sending ittoRemaviiia Property gales, .-.\ /;._-- 
41 Piccadilly, London WiV OHE- Tel: 01-734 6483. - - V 

'fhc flighr is/rdc if you decide to buy I 
4s For a 2 doubJe-bcdroomed farmhouse iodndinghndL V 


£10.50 per single column inch 
75p per line 
Direct: Lines to 
G sssified Advertisement 
Service. 

01-236 7578 
2 nd 

01-236 0109. 

24-hour Recording Service 
01-236 7576. 
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Sa^i^elg^i ^ Prince writes: 7 

write a short 

oh such avast-strbj ect: ertherone becomes 
involved .into a great dealofctetaiL, or cmeis bound: 
toleaveloi^alotofiimportant points. 

What .is the future, -4h 1971; for a very small .country 
Sdueezedbetween-tharugged mountams and the deep 
sea? little, if some&ing ambitioiis is not done to . 
stretch out-^-nert'towards the 1 and, which ishnpossible — 
|>ut towai^ tbje seai - - • 

nils is what Wfcebn. done Witt twoTand-ftlls, one 
if nine acres,, the other of 14 acres. This is what is 


and as a result creating 54 acres of new land. 
Why all this effort and money? Well, Monaco is 


developing. The population growth, the necessity to 
attract new clientele and create new financial resources, 
have led us to concentrate upon reorganising the entire 
economy of the Principality in the light of our 
preoccupation to give the correct new image nf Monaco: 
the working, active and expanding Monaco, while 
the happy, relaxed Monte Carlo flourishes, remains the 
nicest place in the world to come to and live in, 
not only to have fun, but also to work 2 
It would have been neither safe nor right to put all 
one's eggs in one basket. The tourist trade and activity 
cannot alone support the Principality for many obvious 
reasons, the first being that tourism is a changing 
matter, and a very fragile one at that. Therefore, 
in order to ensure the economic existence of this little 


country, we. have had to develop the local trade and 
industries, helping the expansion of those already 
implanted here and looking for new ones. 

Each time a project is presented, and every time a 
problem arises, the question of space is primary and 
conditional, and thus the need for the expansion of the 
Principality towards the sea to create new land for 
new activities. At the same time, with competition 
growing everywhere, Monte Carlo must go ahead with its 
tourist equipment, mainly by building new and 
modem hotels. Within three years, we -shall have 
1,000 new hotel rooms. 

It was once written by a famous author that 
“ Monte Carlo was a sunny spot for shady people.” 

Well, maybe . . . but surely not only that ! 





INANCK/^ TIMES SURVEY 


the throes of 


ft The tiny Mediterranean Prin- 


- ■ -. 'l flQpality of Monaco: is - in the 

- ' J " r *51 ktroes of a quiet revolution. For 

^ Ob**? 8 it b* 5 been living off a 

'Spatation gained at the -turn 
. -' 3 twiu f'the centuiy when it" was the 
^ J :: > tr^nartest resort on the Cflte 
'’n^TAzur ■ and a Mecca for 
“■^Bfeunblers the world over. But 
; • ,3w a determined effort is 

j K . Jjing made to put it back on 
: T - i Cottle map as a modem tourist 
j-T.i.i p.^J«intre in its own right with 
2’d rr^ore to offer than roulette 
j Jrheels and the memory of 

- ^uj^.assian Grand Dukes. Already 
:js f first results are apparent. 

; :: -"-se hj'^Like other Mediterranean 
r; c and ^*liday centres, -Monaco has 
lie Offered from the changing 
l2: UcaaT.sbJ 005 in tourism. -The aristoc- 
’-"ox-ej pSJcy have disappeared, but the 
'-Zxy-ri wif' w mass tourist business has 
• * B^^nded to by -piss it for cheaper 
■uw.-d more distant parts. The 
^ Jfrous Casino continues to 
jjftract visitors and to make 
; ,'f" s L »:od profits. But until recently 
” - rate the Principality, with 

echoing hotels and well- 
r’. •..ivrgjfinicured gardens was a 

- -’-.“Iji'lTtosity worth a few hours 

'■ though too. dull to hold 

- 7^!- people for longer. . 

-• ■fM’d ^The decline in its fortunes 
.v> ThiHSirS '.been fairly constant since 
=■ ■■Jerk n end of the second world 
*•> b> t x > with the] notable excerption 
: Ei Prince Rainier's fairy-tale 

. . js ^rriage to Grace Kelly in 1036, 

: ; . sent all the graphs aoar- 

•- ’ and helped to reinforce 

maco’s most Important 
V-s v»wfc ft c— — — - 


THIS SURVEY WAS 
WRITTEN BY 
PAUL LEWIS 


remaining asset— the fact that 
its name is still internationally 
known. In 1939 the Principa- 
lity boasted 70 classified hotels 
with 3,580 rooms: but by 1968 
there were only 31 hotels left 
with 1,650 rooms between them. 
Moreover, many of them were 
old fashioned and badly 
adapted to present day needs. 

' Monaco suffered a further set- 
back in 1963, when General de 
Gaulle decided to put an end to 
its role as a French tax haven. 
In fact the terms of the final 
settlement with Paris were quite 
favourable from the Monfi- 
gasque point of view, since com- 
pany taxation is still lower than 
in France and there is no per- 
sonal income tax on Monegasque 
citizens or non-French foreign 
residents. Nevertheless, the 
withdrawal of the tax advantage 
from the predominantly French 
section of the population led to 
a run down in business activity. 

To some extent, too, it forced 
the Monegasque authorities to 
think more seriously about the 
country's future. “ Tourism,” 
General de Gaulle said sternly 
at the height of the crisis, “ is 
Monaco’s vocation,” And 
although Prince Rainier had 


been interested in doing some- 
thing to improve the Princi- 
pality’s prospects since he suc- 
ceeded to the Grimaldi inherit- 
ance in 1949, it is really from 
about this time that the present 
drive to improve the country's 
tourist infrastructure seems to 
date. 


Not easy 



The first chapter in this story 
was the now legendary dispute 
between the Palace and the 
Greek shipowner, Aristotle 
Onassis. When Mr. Onassis 
first started to buy up shares in 
the Socidtd des Bains de Mer — 
which owns the Casino and most 
of tho Principality’s tourist 
facilities — during the middle 
1950s, the Prince encouraged 
him, feeling that a businessman 
of his reputation was just what 
was needed to get things 
moving. 

Although enormous publicity 
surrounded their subsequent 
disagreement, it is still not easy 
to get at the real truth. But at 
least it is clear that the Prince 
found the SBM an obstacle to 
his development plans under 
Mr. Onassis, and the accusation 
to-day is that he was more inter- 
ested In making quick profits 
out of the company's land and 
buildings than in long-term 
tourist investment. It is said, 
for instance, that he refused to 
put money into the new beach 
developments and that he 
wanted to redevelop the Hotel 


Hermitage as office accommoda- 
tion. 

But whatever the precise 
details, the quarrel came to a 
head in the summer of 1966, 
when the Monegasque Govern- 
ment effectively nationalised 
the SBM by creating a big block 
of non-transferable shares in the 
Principality’s name, thus effec- 
tively cutting Onassis's stake 
from a controlling majority to 
under one. third. At the same 
time it offered to buy any shares 
offered to it at a fixed price of 
Frs.79.60 each. After unsuc- 
cessfully suing the Government 
in the courts, Onassis presented 
his holding for repurchase on 
March 17 and severed his links 
with the SBM. So far as any- 
one remembers he has not been 
back to the Principality since, 
although bis shipping organisa- 
tion keeps an office there and his 
son is an occasional visitor. 

Since then the Government 
and the SBM have been push- 
ing ahead with their plans for 
building up the country's 
tourist potential in a fair 
degree of harmony. Both seem 
broadly agreed that the future 


lies not in any sensational shift 
of policy towards mass tourism 
(Bingo-by-the-sea, as Prince 
Rainier calls it) but by attract- 
ing the new managerial rich 
who are willing and able to 
pay for more privacy and 
higher standards than are 
available elsewhere along the 
coast In the off-season months 
the emphasis will be on busi- 
ness conventions, seminars and 
conferences. The gambling will 
continue; but in the new vision 
of things it will no longer be 
the be-all and end-all of Monte 
Carlo. 

A first step in the new 
development programme was 
to soften Monaco's harsh coast- 
line by building artificial 
beaches along the eastern 
shore with bathing clubs and 
other leisure facilities. In addi- 
tion new hotels are being put 
up and old ones improved. 
While the SBM is doing up the 
H6tel de Paris and the Hermi- 
tage < which it owns) recent 
agreements with two American 
hotel companies — Holiday Inns 
and Loews Corporation— will 
add a further 1,000 rooms by 
the middle of the decade. As 
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MONACO 


ASEPTA 


is easy and reliable. 

At present it is still too early 
to judge what the long-term 
result of all this activity is 
likely to be, since the present 
development plans will not be 
completed until around 1974. 
However, tourism increased last 
year after a bad patch in 1969. 
with a further rise during the 
early months of this year that 
probably reflects the Princi- 
pality's new role as a business 
conference centre. A number of 
companies have also shown in- 
terest in Monaco as a site for 
some of their activities. Never- 
theless. the fact remains that 
tourism is a fickle business, 
much subject to the whims of 
fashion and the ebb and flow of 
economic circumstance. One 
may wonder, too, whether the 
rather sedate philosophy of the 
SBM will be compatible with 
the presence of Arms like 
Holiday Inns and Loews which 
may be tempted to bring in 
package tours through Nice. 

For Prince Rainier and his 
3,000 subjects, putting Monaco 
back on the map would be a 
considerable triumph as well as 
something of an insurance for 


LABORATOERES ASEPTA was set up in Monaco after the war in 1945. 

It is. a Monegasque limited company and is still administered by its founders. 

The LABORATOERES ASEPTA factory is located in the Fontvieille area in the modem building 
of “ Les Plots Bleus ” which borders the land reclaimed from the sea. 

ASEPTA specialises in the perfecting of cosmetic products. 


POUR VOS P1EDS 


AKILEINE 



AKiLESfME 

IONISEE 


. ■M W 


Since 1946, LABORATOERES 
ASEPTA has produced the range of 
AkHiine foot care products which 
. are now distributed in all European 
countries and many overseas 
■ countries (U.S.A.. Canada, Australia, 
South Africa, Venezuela, etc.). 

• The originality of the Akil6ine 
products is in its ase of lipo- 
amino-adds. These products are 
the fruits of the labour and research 
of the biologist Jean MoreUe and 
they are prepared industrially by 
RHONE - POULENC, following 
Jean Morelle’s patents: 



CANYS 


LOTION LIP CANYS I 


Jean Morelle's patents. 

French: I.46L423 

Belgium: 704.363: 

English: 1JS3A08 

W. German: Examination P.1.695.498/6 
Canadian: -870.021 ' 

Mexican: 99.763 

The lip o-ami no-acids' main function is to; maintain and 
restore the : natural balance of the. cutaneous acidities, that 
is to say the' .general health of the skin of the foot and 
which ensures supple r healthy, strong and firm feet 


ECRINAL 


/■ njJHL \ . • Ever since . they were first 

/ founded LABORATORIES ASEPTA 

1 bave worked with teams of bio- 

| V ■ - } logists and pharmacists and have 

i ■ / carried out and developed a pro- 

• : jr gramme of continuous research. 

'--.J r .. The most recent success is the 
• " ' : •; creation of the ECRINAL products 

for the care of hair, nails and eye-lashes. 

In fad,-. ECRINAL products make use of an extract 
obtained~frbxn a horse's mane, which is a secretion found 
under the horse's mane and which assures its vitality and 
energy.-- -• ■ •*; • *.• 

The . extract from the horse’s mane is obtained by a 
physical process, with ho intervention of chemical reaction, 
according . to the French patent' number. 1.442.280 — the- 
Belgian patent/ number: 668.400 — Spanish patent number 
342.971, 

Thus it is a natural extract. 'Its efficacy is remarkable. 
Within a few days If or .nai'-i. and eye-lashes) or within 
a few weeks (for hair), .the results are spectacular. 


> -^tV 


.V-. - ej 

i* In the same way, LAB ORATOIRES 

»5 ASEPTA, following the work of the 
Doctors Lausseure, have, since 1958, intro- 
' J ffi duced Placentonic tissue extracts into 

MfljK «*§-; cosmetics. These extracts are prepared 

7 • latl according to Doctors Lausseure and 

. VX: Jg- LABORATOERES ASEPTA’s very owrv 
QWOjr 1 . technique, from the human placenta and 
they give the range of Placentonic 
— Mr* products the following 4 characteristics : 

. Flacentohic . - 

— takes away /wrinkles 
— revitalises thp epiderm 
—fortifies the skin / 

— rejuvenates the face. 


PLACENTONIC 


In the veterinary field, the work 
and research of LABORATOIRES 
ASEPTA’s collaborators have lead 
to the creation of a range of pro- 
ducts for the hygiene of cats and 
dog5- 

This range is produced at the 
CANYS veterinary laboratories, 
4 rue Jacques Kablg, Paris lSe. 

The 3 leading products of the 
CANYS laboratories are: 

— alcoholised shampoo u Canys 

Toilette” which helps clean dogs 
without rinsing and thus avoids 
the risk of catching cold. 

— “ Lip Canys ” which is a lotion for external application 
and whose efficacy is remarkable against eczemas, itching 
and pruritus which affect dogs, cats and all furry animals, 
and in particular animals kept in cages. 

Lip Canys is compatible with all the other medicines 
prescribed by veterinary surgeons. 

— Lastly, “ Canys Herbes ", which is an extract in vegetable 
oil from wild plants, to give animals the elements they 
normally find in the countryside. 

ADDRESSES OF THE PRINCIPAL AGENTS ABROAD 
GREAT BRITAIN & IRELAND: Mr. Ross FRASER— Foot 
care appliances, 32 Seagate — Dundee (Scotland). 

AUSTRALIA: George HAGLEY Pty. Ltd.— 

7 & 9 Keele Street — Collingwood 5 (Victoria). 
AUSTRIA: W. SCHACHINGER— Burgasse 69 Vienna 7. 
AUSTRIA: KALTENBECK— Hoher Markt 19/2— Waidhofen 
BELGIUM: S-A.B.A. — 6, rue des Balkans— Brussels 1180. 

CANADA: THE FRENCH BEAUTY INC.— 2152 Est rue 
Mont Royal — Montreal 34 

DENMARK: TJELLESE N — Lerso Parkalie 21 — Copenhagen. 
FINLAND: M- LAAKSCNEN — ETTTI — TH 6 10 nkatu 9— 
Helsinki 10. 

GERMANY: Gustav BAEHR— Max Eyth Strasse 39 — 
705 Waiblingen/Rems. 

.GREECE: LOU MOSKY— Athenes. 

HAITI: PAULE DUNCAN— Port au Prince. 

HOLLAND: .Mr. R. J. J. de BIDDER — Fastoor Jutenlaan 5 
—Bergen Op Zoom. 

ISRAEL: ISABELLE TIMOR COSMETICS— B.P. 100— 
Pardess Hana. 

ITALY: FORESTER— via Mecenate 30/4— Milan. 
LEBANON: LILAC — B.P. 709— Beirut 
MOROCCO: J. CUMEL — 44/48 avenue Pasteur— Casablanca. 
NORWAY: ELICO— Slottsgate 18-20— Oslo. 

PERSIAN GULF: Francois PONS — 8 rue Amglie — Paris 7e. 
PORTUGAL: ARIANE — rua Aprigio Mafra 33 — 1°E — Lisbon. 

SOUTH AFRICA: PEPPINA SALES CY.— P.O. Box 10855 
— J ohannesburg. 

SPAIN: INIBSA— Loreto 8— Barcelona. 

-SWEDEN: Mr. JADERQVIST — Malen — VaggerytL 
SWITZERLAND:- S-A.A.G. — BJ?. 146—1227 Carouge/Geneva 
SYRIA: INSTITUT ZEYNA— rue de I’Eglise Latine— Aleppo. 
U.AJL: CHEMICAL- St TRADING ESTABLISHMENT— Cairo. 

U.S.A_“ SEBEYRAN-EUROPE COSMETIC IMPORTS— 
35 West 57th Street, New York N,Y, 

VENEZUELA: C. MUSKUS C.RJ. Aptdo 993— Caracas. 



Prince Rainier’s palace. 


part of the agreement with 
Loews a new conference centre 
is to be built on the shore front 
below the Casino, capable of 
holding meetings of up to 
2,000 people. 

Probably the most dramatic 
aspect of the current develop- 
ment programme, however, is 
the so-called Fontvieiile project 
to the west of the palace rock, 
where a Franco-Italo-Swiss 
consortium is building a 55- 
acre promontory of artificial 
“land” stretching out ioto the 
sea. When this is ready at the 
end of the year it should pro- 
vide building space for an 
apartment complex accommo- 
dating some 15,000 people— or 
two-thirds of the Principality's 
current population. While un- 
doubtedly an imaginative 
answer to Monaco’s land short- 
age, the economics of the 
operation remain to be tested 
and the country will have to 
learn to digest this very large 
increase in the number of 
inhabitants. 

Although the development 
of the Principality’s tourist 
facilities takes pride of place in 
any account of Monaco’s plans 
for the future, attention is also 
being given to the industrial 
structure. Monaco already boasts 
of a number of flourishing manu- 
facturing enterprises, including 
Lancaster, the cosmetics pro- 
ducer, which belongs to the 
British Beecham Group. How- 
ever, the shortage of land means 
that any fast-growing company 
is eventually forced to move 
back into France, thus depriving 
the Principality of tax revenue 
and li miting its economic 
growth. To meet this problem 
the authorities now want to 
attract office-bound operations 
which require less space than 
manufacturing industry. They 
are thinking in particular of the 
research and engineering 
branches of international com- 
panies along with some of their 
headquarter services. They feel 
that the climate and the free- 
dom from income-tax make 
Monaco especially attractive to 
white collar workers, while the 
excellent communications 
through Nice Airport mean that 
contact with the outside world 


the future. Outnumbered in 
their own country by French 1 
and Italian residents and living 
in a customs union with France, i 
the Mon£gasques still cling to 
the trappings of independence 
— enjoying their own con- 
stitution, law courts. Parliament 
and postage stamps, while the 
police are dressed in American- 
styled uniforms although most 
of them are French. Since the 
1963 settlement relations with 
France have run quite smoothly 
and President Pompidou's 
Government has given its 
blessing to the new develop- 
ment plan. But there is still 
a note of apprehension in the 
Monegasque attitude towards 
their powerful neighbour and 
a realisation that the best 
guarantee of independence is a 
successful economy. 

Although both Aristotle and 
Rousseau thought democracy 
worked best in small com- 
munities, the Monegasques ding 
to a strongly monarchic system, 
which leaves considerable 
power in the hands of the 
Prince. The constitution of 1962 
placed new limits on his 
authority (notably to change 
the constitution at will) and 
relations between town and 
Palace improved as a result. 
But by and large the 
Monegasques see their Princely 
Government as another mark of 
national identity and argue 
with some pride that they 
have a real constitutional 
monarchy while the British 
merely practise M monarchic 
republicanism.” 

Their attitude towards their 
fiscal privileges is very similar. 
The French Government has 
bought up control of Radio 
Monte Carlo, taken over the 
customs at the port and obliged 
the Principality to align its 
indirect taxation on French 
practice. However, it was 
largely to preserve their free- 
dom from income-tax against a 
crackdown on European tax 
havens, that the Monegasque 
Government refused to sign the 
Treaty of Rome and thus to this 
day remains legally outside the 
Common Market although for 
trading purposes it counts as 
part of France. 


MONTE 

OTRUO 


The Perfect Holiday 
Portfolio 

When you need a break from the Business world, visit 
Monte-Carlo— a world which guarantees exciting return on 
your holiday Investment at every time of the year. Her spot- 
Ing facilities, her clubs, her beaches, her hotels, her nights, 
her French cuisine and the famous year-round climate of the 
C6te d'Azur all make up the perfect holiday portfolio. A 
portfolio where the dividends are fine, but the bonuses are 
fantastic. 

Play tennis or squash at the Monte-Carlo Country Club, with 
Its superb setting and facilities: Golf at the 18 hole Mont- 
Agel Golf Club and view the Cite d’Azur 3.D00 feet below 
and the Alps 4,000 feet above. Swim in the Mediterranean 
and the many pools oF Monte-Carlo. laze on the beaches or 
on a sun drenched terrace, swim in “La Piscine des Terr asses' 1 
heated pool overlooking the harbour or one of the night 
pools at 2 a.m.. or have your own blue and white “bungalow” 
tent on the beach. 

Stay at the legendary Hotel de Paris, the Old Beach Hotel, 
or the “ Belle Epoque ” style Hdrel Hermitage all at reason- 
able rates. Visit the Summer Sporting Club with its inter- 
national floor show, swim In the night pools of the lively 
Sea Club, mix at jimmy’z discotheque newly imported from 
Paris by Regine. dine and dance Polynesian style at the 
Maona. or visit the Black Jack Club from October to June 
or sample the New Orleans decor at the Saint-Louis Club 
at any time of the year. 


For your prospectus detailing hotel rates , sporting 
facilities and costs, and the dates of special functions 
write to: 

D.M.2. 

Societe des Bains de Mer 
Monte-Carlo 
Principality of Monaco 


Die British 
bank that 
knows the 
Principality. 


We’ve been operating in Monaco for nearly 
50 years. 

Our wide experience of the Principality 
could work for you. 

Contact Lloyds Bank Europe— the specialists. 
A member of Lloyds & Bolsa International 
Bank, the newly formed international arm 
of the Lloyds Bank Group. 

The International Bank for International 
people. 


MONTE CARLO 
1 1 Boulevard des Moulins, 

Teh 30-68-21 Telegrams: Banforloy 
Manager: J. N. Shama 


Lloyds Bank Europe 

A member of Lloyds & Bolsa International Bank Ltd. 

40/66 Queen Victoria Street, London, E.C.4* Teh 01-248 9822 


ONLY A BANK 

can offer you the possibility 
of doubliny your capita! 

in 8 years 

10.000 F 
20.240 F 

WET OF ALL CHARGES 
WITHOUT ANY DEDUCTION 

Investments by installments of 5.000 FF 
minimum duration 3 years 

Anticipated reimbursement on a fixed date 
with 6 months' advance notice 
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MONACO n 



SBM plans a logical 




reorganisation 


Therefe an easy way into 
the G>mmon Market 


The Trans Europ Express is the civilised way for 
businessmen to travel Inter-Cily in Europe. 

This vast network of high speed trains operates 
from city centre to city centre, on just about all main 
lines within France and beyond. 

You don’t have to hustle or hang about A stream* 
lined, quietly luxurious system whisks you to your 
destination with business-like efficiency. 

On trains like ‘Le Mistral’ there’s a secretarial 
service to cope with your urgent correspondence, a 
hair dressing salon to keep you in trim, and a 
boutique where you can treat yourself to an outre tie 
or buy some entertaining books or magazines. 


And when you feel hungry, we'll be ready with an 
€ritif and a few courses of French cuisine. 


aperitif and a few courses of French cuisine. 

As we see it, you deserve to get some pleasure 
out of coming to do business with us. 

For full details of our ‘Businessmen Trains’ 
including T.E.E’s, sleeper trains and Motorail, ask 


your secretary to send us the coupon, or simply ring 
01-493 4451. 


01-493 4451. 

vivo la speed: T.E.E. ‘Aquitaine’ now covers the 
360 miles between Paris and Bordeaux in four hours, 
a new world rail speed record for that distance. 





The Socifite des Bains de Met 
is the backbone of the Mon£- 
gasque economy. It owns the 
famous Casino, the Hotel de 
Pans and -the Hotel Hermitage 
as well as extensive properties 
along the front, including the 
Beach Gub. the new Sea Gub 
and the five acre arm of re- 
claimed land stretching out into 
the Mediterranean at Larvotto. 
Inevitably, therefore, its for- 
tunes are difficult to disentangle 
from those of the Principality as 
a whole, and there is little that 
happens in Monaco which does 
not involve the SBM in one way 

or another. 

In the past the company’s 
relations with the Government 
have not been easy. When the 
Greek shipowner, Mr. Aristotle 
Onassis started buying up 
control of the company in the 
middle 1950s, Prince Rainier 
was not displeased, feeling that 
a businessman of his acumen 
would be interested in doing 
something to liven up Monaco’s 
rather tattered image and would 
know how to get things done. 

However, the two men soon 
fell out While the Prince 
favoured long-term investments 
in new hotels and tourist facili- 
ties which would give the 
country a more up to date air 
and take the accent off gambling 
and wealth, Mr. Onassis seemed 
to take a rather different view. 
On the one hand be appeared 
anxious to preserve the 
country’s basic old-fashioned 
image as a haven for rich 
devotees of the tables, although 
at the same time he was not 
averse to redeveloping some of 
the company’s properties with 
an eye tu quick profits by build- 
ing luxury apartment blocks and 
office space. 


Principality’s name, thus effec- 
tively cutting Onassis’s holding 
from aver a half to under a 
third. At the same time it 
offered to buy back private hold- 
ings at a fixed price of Frs.79.6 
each and after losing his appeal 
in tiie courts, Onassis duly sold 
the Government bis £m. share 
holding in the early mouths of 
the following year. 


Next chairman 


This was not the end of the 
SBM’s problems, however. The 
next chairman, M. Pierre Rey, 
was also essentially a conserva- 
tive in his approach to the 
company’s future, although one 
of the most respected men in 
the Principality. Hl-health soon 
forced his retirement and he 
was replaced by M. Palmaro, a 
man of some age, who died 
shortly afterwards. This brought 
the Prince de Polignac to be 
nominal head of the Board and 
it was he who a year and a half 
ago decided to try to inject some 
stability as well as some youth 
into the company’s affairs by 
appointing a young Harvard- 
trained French businessman, 
M. Guy de Brignac, as managing 
director. 


into two separate and competing 
divisions — one for the Casino 
and the other for the hotels. 
One consequence is that hotel 
costs, after rising between 8 and 
12 per cent annually lathe past 
have, been held to only 2 per 
cent during 1970, and the divi- 
sion should be at the break-even 
point in a couple of years. Mean- 
while, the Casino has had a very 
good year, and when the overall 
figures emerge after the 
summer they are likely to show 
that the SBM’s deficit days are 
over. 

For M. de Brignac, Monaco’s 
greatest asset is that it still 
possesses an international repu- 
tation, however faded this may 
have become. His plan is to build 
on it and create , a centre for 
•upper class tourism and 
business conventions, essentially 
aimed at those who expect and 
can afford a degree of comfort 
and seclusion that is not easily 
found elsewhere. In the present 
day world be believes that there 
is still room for two or three 
such havens— but everything 
depends on offering nothing but 
the best 



Three seasons 



i Please send me details of the following. Tick brochure 
{ required. Businessmen Trains □ Motorail Services □ 
( General Timetable and Fares List □ 


I Address 


[FRENCH mWAVS 179 Piccadilly London W1V OBA 


More capital 


The result was the well 
publicised clash between him 
and the Palace which ended 
when the Monagasque Govern- 
ment for all intents and pur- 
poses nationalised the SBM. In 
the summer of 1966 it voted to 
increase the company’s capital 
from Frs.50m. to Frs.80m. by 
the creation of a package of 
non-transferable shares in the 


Tbe empire thatM. de Brignac 
took over was in a difficult posi- 
tion. Quite apart from the deli- 
cate history of its relationships 
with the Palace, it was con- 
stantly losing money at the rate 
of almost £200.000 a year. 
Although a set-back at the tables 
in 1969 showed that the bouse 
is not an infallible winner, the 
broad picture of Its operations 
showed clearly that the Casino 
was the big revenue and profits 
earner, while the hotels turned 
in the losses. However much 
the reformers may want to shift 
the accent away from gambling, 
therefore, the blunt fact remains 
that for the moment the Casino 
is the most profitable asset that 
tbe SBM and Monaco itself 


possess. 

Over the past year tbe de 
Brignac hand has begun to make 
itself felt with changes in top 
management a cost-cutting 
campaign in the hotels and the 
reorganisation of tbe company 


The essential difference 
between this and the old SBM 
philosophy seems to reside in a 
preference for the new affluent 
managerial classes over the old 
rich and a willingness to back 
beliefs with hard cash. For M. 
de Brignac the year divides into 
three seasons. Summer is still 
the most glamorous time, when 
he hopes to attract well-off visi- 
tors to tbe splendours of the 
SBM hotels and the quiet luxury 
of its beach facilities. In the 
autumn and the spring come the 
business conferences, and the 
SBM will have a half share with 
the Government in the new con- 
ference centre opening in 1974. 
Finally, Monaco has its outdoor 
sporting facilities — golf, tennis 
and the famous Grand Prix — as 
well as the opera, ballet and 
innumerable concerts. 

Shortly the SBM will be mak- 
ing a new key appointment— a 
marketing manager whose job 
will be to sell the Principality 


Larvotto Beach (foreground) and the Sea Club Old Beach. •&* 
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creating new clubs and dining 
facilities, the company is now 
concentrating on its two main 
hotels. The vast gilded dining 
room and hall of the Hotel de 
Paris have been redone, along 
with a number of bedrooms and 
tbe kitchens have been modern- 
ised. Much the same operation 
is now underway at the nearby 
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Mediterranean from unique 
MONTE-CARLO and the French Riviera 
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JOHN TAYLOR & SON j 

- - Estate Agents ; 


Offer a selected choice of villas aid apartments 
for your year-round residence or holiday 
' enjoyment ■ . • 




Barclays in 
Monaco. 
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ESTABLISHED SINCE 1864 

. 20 Blvd. des Moulins 
MONTE-CARLO (Pt6 of Monaco) 

Tel: 30-50-43 







Head Office ■ 

John Taylor S.A., 55 La Croisette, 06 Cannes 
•Other Brandies 

Nice— St. Jean Cap Ferrat — Saint Tropez 
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Our Branch In Monaco is just 
one of eight which we have at 
important holiday centres along 
the Mediterranean coast. 

The Manager, Mr. S. E. Palk, 
and his Staff are here to provide 
any of the Barclays services which 
you may need, whether it be the 
encashment of Travellers’ Cheques, 
sorting out local currency 
problems, or general financial 
advice — all are available in what 
must be one of the most attractive 
bank buildings in Europe. 

So, when in Monte-Carlo, Barclays 
customer or not, and you have a 
money worry, do look in and see us. 

We may be able to help you, 
and in any case you will be very 
welcome. 






CREDIT FONC3ER 
DE MONACO 


Ci 
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An artist’s impression of tbe Holiday Inn, due to open in 1972. 


the oldest deposit bank 
in Monaco 


Drive to establish 


Offers foreign residents its specialised 
services for all banking operations in the 
Principality and abroad: 


conference facilities 


Barclays BankS. A, 


31 Avenue de la Costa, Monte-Carlo 
Telephone : 30-67-1 1 Telex 46951 


Head Office: 

33 Rue du Quatre Septembre, Paris 2e 


London Representative: Mr. J. C. Long, 
54 Lombard Street London, EC3P 3AH 


BARCLAYS GROUP 


Tbe Barclay* Grasp fncfad**: 

Barclays Bank Limited 
Barclays Bank DCO 


Barclays Insurance Services Gwnpany Umflad 


Barclays Bank {London and International] Limited 
Barclays BankS. A. 


Barclays BankS. A. 

Soci«6 Baneaire Barclays (Suissa) SA. 

Barclays Bank of New York 

Barclays Bankof California 

Barclays Overseas Development Corporation Limited 

Barclays Export and Finance Company Limited 

Barclays Bank Trust Company Limited 

Barclays Unicom Limited 


Associated Companies: 

Bank of Scotland 

United Dominions Trust Limited 

Banoue de Bruxelles SA, 

Banco del Desarraito Economise Espaltof 
Societfi Financiers Eurootenna 
Bermuda Provident Bank Limited 
Banco Pooulor Antllliano N.v. 

Investment Bank of Malta Limited 
Banc Computins Services Limited 


As so often happens the 
French have the best phrase 
for it— le tourisme d'affaires. 
In English “business tourism" 
seems a poor equivalent, while 
“ junkets " or “ convent! on ing ” 
have a frivolous favour. In 
any case for Monaco, this kind 
of business— essentially the 
growing need that businessmen, 
scientists, scholars and virtually 
every professional group feel to 

get together to exchange ideas 
and plans— is an essential in- 
gredient in its new development 
programme. 

There is no way of telling 
what the potential market for 
this kind of tourism is — except 
that it is clearly growing 
rapidly, as the mushrooming 
conference centres all over the 
world show. From the resort's 
point of view, of course, the 
great attraction of a]] such con- 
ferences, conventions, seminars 
and the like is that they are off. 
season events, which fill hotels 
with professional people 
(usually on expenses) and quite 
often bring an army of wives 
into town as well. 

The drive to establish Monaco 
as a conference centre really 
began around 1965, and since 
then there has been a steady 


rise in the number of events 
held in the Principality, which 
stands at about 44 a year at 
present The Young Presidents 
Organisation and the Congrfcs 
Mondial des Assureurs were 
two of the bigger meetings 
which took place there this 
year. Over the last couple of 
years, however, the growth 
trend seems to have flattened 
off and a number of new moves 
are now being made to get the 
graph moving upwards again. 

In the first place the Princi- 
pality has opened a promotional 
office in Paris with responsibi- 
lity also for drumming up busi- 
ness in London, Geneva and 
Frankfurt. And the tourist 
representation in New York has 
been instructed to concentrate 
on this side of the business. 
But while these activities are 
essentially Governmental, the 
campaign is getting support as 
well from the Society des 
Bains de Wer, who.se hotels and 
other leisure facilities would 
stand to benefit from any off- 
season influx of visitors. 

The basic attractions that 
Monaco offers are its good 
climate (260 days of sunshine a 
year), its position on the 
Mediterranean, and the easy 


access by rail or through Nice 
airport (which is never closed 
by fog). In addition there are 
its sporting and recreational 
facilities, although gambling 
tends to be played down in this 
connection since some organi- 
sers fear the lure of the wheel 
will prove an irresistible dis- 
traction to their delegates. 

The main hotels offer special 
rates, the municipality guaran- 
tees an official welcome and the 
Government-owned conference 
hall facilities can be made avail- 
able free of hire charge with 
only a fee to cover cleaning, 
interpretation, waiters, etc. In 
the view of M. de Brignac. the 
SBM managing director, all this 
is " a package " which should 
make the Principality one of 
the most attractive talking-shop 
sites in Europe- 

One problem that bas limited 
the growth of business confer- 
ences up to now has been the 
lack of a very large hall 
designed for the purpose. The 
existing meeting centre is down 
on the sea -front below the 
Hfitel de Paris and overlooks 
the old port. It comprises two 
meeting halls, one holding 800 
delegates and the other 400. in 
Continued on next page. 


Foreign accounts— Investments of funds or in 
securities — Management accounts and all 
commercial Banking and Stock Exchange 
... operations. 

Head Office: 11 Bd. Albert ler— MONACO 
Telephone: 30.18.51 

Telex: FONCIER 46.738 : 




D£: 




Capital: Frs. 4,000,000 
Reserves: Frs. .4,100,000 
beading the list erf approved banks. 

5 branches in M&nxzcd and Monte-Carlo^ 
.' and- •'••••' 


Permanent Bureau de Cfmtge-^Place du Casino. 
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The Fontvieille sea-front development 


An aerial view of the Principality. 


Fontvieille project should ease pressure on space 


i SEA IS 
( )R Si 

»wti in? beauty of tit 
‘an can frara unique 
>> :mc liie FrenchHis 

\m &» 


ni»* Agents 

■ iiiar* 


HL'D SINCE 18 




jjjfc 




. Sooner or later every tourist 
who visits Monaco finds ills way 
up to the bis square in front 
of the Prince's Palace at the 
top of the famous rock. Here 
are the gaily uniformed guards, 
the rows of old cannon and the 
whole toy-town atmosphere that 
is one of the Principality’s mai " 
attractions. But after sampling 
these delights the visitor would 
do well to wander over to the 
western edge where a shady 
parapet overlooks the main 
coast line. .This is the less 
fashionable .end of Monaco, 
away from the ‘ harbour, the 


Casino and the beaches. But 
it is the site of the country’s 
most exciting and ambitious 
development project. 

From the Palace rock the 
whole scheme is laid out like 
a map at the spectator’s feet: 
a huge piece of “land” gra- 
dually growing up out of the 
dark blue Mediterranean Sea. 
The main boundaries are 
already defined by a dyke, and 
all day long an endless stream 
of lorries make their way to 
the water’s edge to fill out the 
new contours of Monaco by 
dumping their loads of rock and 


rubble into the water. Land 
reclamation is scarcely the 
word when the water is over 
100 feet deep. It is quite liter- 
ally the construction of a new, 
artificial peninsula of some 55 
acres and attached to a country 
that itself is only 400 acres in 
area. 

Land shortage is a basic eco- 
nomic problem in Monaco. As 
the population rises (from 
20,000 in 1960 to 24,000 at the 
end of the decade) and activity 
Increases the pressure on space 
has grown. The first response 
was to build upwards, and to- 


AMONG 

THE MOST FABULOUS 
JEWELS 
IN THE WORLD 


day the pleasant old town that 
surrounds the port like an am- 
phitheatre has been disfigured 
by a rash of high rise building. 
Some extra space has also been 
gained by burying the railway 
line, and this allowed the con- 
struction of the new Larvotto 
beaches and much of the 
present phase of tourist deve- 
lopment on which the Govern- 
ment is pinning its hopes for 
the future. 

However, the Fontvieille pro- 
ject — to use its official name — 
goes much further than this. It 
is in fact the largest land build- 
ing project of its kind ever 
attempted, and ‘when completed 
around the end of the year 
should provide enough ground 
for an entire new satellite town 
with some 15,000 inhabitants. 
At one stroke the total popula- 
tion of the Principality will 
have been Increased by nearly 
two thirds. 
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SADIM work 

The basic land construction 
work is being carried out by a 
Franco - Italo - Swiss concern 
known as SADIM (Socidtd 
Anonyme pour le DSveloppe- 
ment Immobilier de Monaco). 
The French partners are Lazar d 
Frfcres and the Credit Lyonnais, 
while Switzerland is represen- 
ted by the Credit Suisse and 
Italy by Impresit from Milan, 
which is part of the Fiat group. 
In addition, a number of other 
companies and most notably the 
Societe des Grands Travaux de 
Marseille, are closely asso- 
ciated with the technical side 
of the work. 

The principal difficulty about 
the construction was the 
depth of the water, which ex- 
ceeded 130 feet at the furthest 
edge of the new pieee of land. 
Although sloping, the sea bed 
is firm, however, and the tech- 
nique employed was first to 
build a large wall of rock to a 
height of 80 feet under the 


water and then to top this with 
41 vast concrete caissons floated 
to their site and sunk, filled 
with sand to weigh 12,000 tons 
apiece. Tbe rest of the area 
has been filled in with stone 
and rubble. 

Work on the project began 
in 1964 and the new piece of 
land itself should be ready by 
the end of this year. A further 
year's work will probably be 
needed to complete the infra- 
structure, allowing residential 
building to start sometime in 
1973. By the middle of the 
decade it is hoped that the new 
city will have been finished. 
Quite naturally the whole 
operation is expensive and like 
everything else has suffered 
from recent inflation. When I 
first visited Fontvieille three 
years ago the cost of the land 
construction was put at 
$50-60m. But to-day the SADIM 
expects the bill to be in the 
$80-90m. bracket, although It is 
still confident that the project 
will be economic. At present 
there is some uncertainty about 
exactly how Monaco should 
develop this addition to its 
sovereign territory. SADIM’s 
direct interest stops once the 
land has been completed, and 
it will then sell off the penin- 
sula to private developers who 
would still be obliged to con- 
form to a prearranged building 
plan. Its own ideas in this 
respect are extremely ambitious 
and envisage the construction 
of a futuristic city designed to 
provide maximum tranquillity 
and convenience for its resi- 
dents. 

Towering blocks of flats curv- 
ing backwards like segments of 
a Roman amphitheatre to catch 
the sun would house the resi- 
dential population. Cars are to 
be banned to a web of subter- 
ranean roads and parking 
spaces, leaving the surface en- 
tirely free for pedestrians. On 
each side of the peninsula 
yachting harbours are planned, 
while trees and greenery will 
abound between the buildings. 


The whole concept is of a city 
designed for those who wantj 
real comfort and convenience 
beside the Mediterranean — and 
are prepared to pay for it. 

For the most part the apart- 
ments will probably be sold as 
holiday or retirement homes for 
the wealthy, and the SADIM 
plan foresees the allocation of 
the building rights for each 
block on a national basis to 
ensure an even mixture of 
nationalities in what will be an 
international community. It 
claims already to have had 
several enquiries from British 
promoters. Some of the pro- 
perty might go to more perma- 
nent residents, however, since 
the land at the base of the new ! 
peninsula is scheduled as a kind j 
of industrial estate for the com- 
pany headquarters services and 
other office-bound operations 
which Monaco hopes to attract. 


Opening in December 1972 


MONTE CARLO 




The most up-to-date building on 
the Riviera. Overlooking the sea, 
1 00 metres from the Casino. 6 floors 
of luxury class hotel and 21 floors 
of flats for sale which will also, have 
the advantage of all hotel facilities. 

Central air-conditioning in ail rooms. 

Earthquake-proof structure. 

Perfectly sound-proofed. 

Fire-installations. 

Telephone secretarial service. 

Private swimming pool. 


A creation by the Croup 

“Societa Generate Immobiliare*’— Rome 

Sales Offices : S.CI. Le Mirabeau 
I9-Galerie Charles 111 — Monte Carlo 
Telephone: 30 66 52 — 30 66 12 

| IF YOU WANT TO BUY OR SELL AN $ 
% APARTMENT OR A VILLA IN THE £ 

% Principality of Monaco I 

| ask for information from | 

| A.G.E.D.I. 

j 'L # Astoria/ 26 bis Bd. Princesse Charlotte | 
# MONTE-CARLO (Principality of Monaco) | 

| Tel. 30.66.00 1 

& Affiliate of Regional Delegation of | 

p CHA/NE PREVIEWS % 

p PREVIM EUROPE New York- Paris p 


Too high 


The main problem with the 
SADIM plan is that the 
Government considers that the 
buildings would be too higb and 
might interfere with the view 
from the rock and the Palace. 
However, it is not clear whether \ 
the whole scheme would still be 
economic if they were to be 
reduced, and this could lead in 
the end to the adoption of a 
more conventional architectural 
plan. Another difficulty is 
simply that of congestion. 
Monaco is already fairly 
crowded in summer and the 
sudden addition of 15,000 resi- 
dents will not make conditions 
any more comfortable in its 
small and winding streets. 


Banque Centrale Monegasque 

de Credit a Long et Mojen terme 
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SodufitG Anonyme pour-let Dgveloppement lmmobilier de Monaco 

SAE)INI > a Franco-Italo-Swiss private trust company, involved 
m'-fhb;':£anibus-' project of land reclamation on the sea in 
Fontvieille and private harbours protected by the deepest dike 
in tbe ^yorld, .which will, increase the size of the Principality of 
Monaco by ohe-fifth. 

27; boulevard Albert ler— Monaco 

. \ TeL 30.32.43 


A model of the Loews hotel (right), congress 
hall (centre) and apartment block (left). 


Conferences— (Cont’d.) 


Continued from previous page 

addition to a number of sznaller 
rooms for seminars. 

Earlier this year, however, 
agreement was reached with 
the U.S. hotel chain Loews, 
together with the Neue Heimat 
group, from Germany and the 
French, promoters Man era SA, 
on the construction of a new 
hotel and conference hall com- 
plex on the sea front at the 
bottom at tbe cliff in front of 
the Casino building. When com- 
pleted towards the end of 1974, 
at a total cost of about £15m„ 
this will comprise a 650 room 
hotel linked to a block of 150 
service flats and a conference 


centre capable of seating 2,000 
delegates and with banqueting' 
facilities for 1,200. ' 

While the hotel and the flats! 
are to be run by Loews on a | 
50-year lease with a further re-< 
newal option of 25 years, the 1 
conference centre is being built 
by the promoters for the 
Monegasque authorities as part 
of the arrangement and will 
probably be run jointly by the 
Government and the SBM. At 
about the same time as aJJ this 
is finished, the new Holiday Inn 
further along the sea front will 
also be ready and Monaco will 
thus find its conference facili- 
ties matched by new hotel 
accommodation. 


▼ EVERYTHING YOU COULD WISH 
FOR IN A CONVENTION CITY 

• Facilities and Accommodations 

Monte-Carlo offers a whole range of flnrt-class convention and conference 
facilities. A Palais des Congr&. the Centre for International Gatherings has 
various meeting rooms and presentation halls with a total capacity of 1200 
seats, complete with the latest in all types of audio-visual and simultaneous 
translation equipment. By the end of 1974 a new Centre de Congres will be 
opened which will have an additional capacrty of 2000 seats. 

Monte-Carlo also provides hotel accommodations to suit every taste . . . 
from tha luxurious palace hotels, known throughout the world for their 
standards of excellence, to less formal hotels with all the desired comforts. 
And soon! . . . three new, ultra-modern hotels, adding 420 rooms in 1972 and 
660 in 1974. ‘ 

• Excellent Incentives 

Many special arrangements are available to conventions and their members, 
such as free use of the PalBis des Congrts. special hotel rates and price reductions 
at restaurants, shops and sporting facilities. 

... AND ABOVE ALL : 

• An outstanding location 

Only 30 minutes from the Nice-Cfite d'Azur Airport and on the main railroad 
lines! 

0 A superb climate and setting 

Warm temperatures, sandy beaches, the blue Mediterranean and . . . 260 sunny 
days per year! 

• Incomparable tourist facilities 

AH kinds of special entertainment, attractions, sports! 

• A memorable and unique atmosphere 

The special charm and elegance of Monte-Carlo exists nowhere else in the world! 
FOR FURTHER DETAILS CONTACT US : 


IN PARIS 


IN MONTE-CARLO Service des Congres, avenue d'Ostende 

Telephone 30-43-47 and 30*49-44 
Cable Address; SERVICONGRE5 
Telex: 46.760 

IN PARIS Service des Congres, Maison de Monaco 

(Monaco House), 6 place de la Madeleine. 
Paris 8. 

Telephone: 742.27.00 

Monaco's Service des Congres is a member of: — The Union of International 
Associations— European Federation of Congress Cities — International Association 
of PaJais des Congr£s. 
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The strength 


of the £ 


THE GOVERNMENTS eco- 
nomic policy seems to be having 
more success at present on the 
external front than on the 
internal: the latest home indica- 
tors are disappointing, to say 
the least of it. On the one hand, 
there has been only a slight 
slackening in the pace of wage 
inflation. The indices of weekly 
and hourly wage rates last 
month were 12.7 and 13 per 
cent, higher than in August 
19T0 and the index of average 
earnings for ‘July, though rather 
more encouraging, was still 11.5 
per cent, higher than a year 
before. 

On the other hand, unemploy- 
ment is continuing to rise. The 
total U.K. figure at mid- 
September was 929.000 . the 
highest for any month since the 
war, and though this was 
swollen hy various industrial 
disputes the number of people 
wholly without work is still 
moving upwards. Both the CBI 
and the TUC have called for 
action and the Secretary of Em- 
ployment has admitted that it 
was proving more difficult to 
restore business confidence than 
the Government had expected. 
The problem is, of course, that 
a great deal has already been 
done to stimulate demand and 
that more might well be too 
much without a more effective 
control over prices and wages 
than at present exists. 


activity revives, when con- 
sumers begin to spend more 
and businessmen to rebuild 
stocks and when the terms of 
trade become less favourable, 
much of the surplus will 
promptly disappear. 

From this point of view, the 
U.S. decision to float the dollar 
might have been a useful oppor- 
tunity for the U.K authorities. 
If the pound had been able to 
stay at or dose to its old dollar 
parity of $2.40 while countries 
like Germany and Japan floated 
upwards, our overall competi- 
tive position would have been 
improved. But the immediate 
strength of the trade balance has 
made this impossible. Instead, 
the authorities have sought to 
limit the foreign demand for 
sterling by imposing exchange 
controls and lowering interest 
rates while arguing that a return 
to fixed parities cannot be made 
until the market more fairly 
reflects the underlying situation. 


Protection 


Trade surplus 

Externally, however, the Gov- 
ernment appears to have been 
very successful indeed. The 
trade figures have been in sub- 
stantial surplus — much larger 
than generally expected — for 
several months running and not 
ail of this improvement can be 
dismissed as fortuitous. When 
account is taken of a surplus 
on invisible trade regularly 
running at about £5Dm. a month, 
it becomes clear that the 
balance of payments is at 
present in surplus on an even 
larger scale than the £650ra. 
suggested by the outturn for 
the first six months of 1971. 


Yet unemployment on the 
present scale would be a high 
price to pay for such a pay- 
ments surplus even if it were 
needed: in fact, it must be a 
considerable embarrassment to 
the Government. In the first 
place, the surplus is largely due 
to a relatively low level of busi- 
ness activity in this and other 
industrial countries. When 


Mr. Barber has already 
warned the Commonwealth 
Finance Ministers that the 
monetary crisis will probably 
take some time to resolve. Ir 
will be surprising, after the 
failure of the Group of Ten to 
make progress, if a solution 
emerges from next week’s 
annual meeting of the Inter- 
national Monetary Fund. But 
there are at least three direc- 
tions in which it should be 
possible to reach agreement and 
where it is in the common 
interest to do so. 

First, the Group of Ten could 
take up a German suggestion 
and discuss common guidelines 
for the management of exchange 
rates during the perind of float- 
ing and the imposition of 
cnntrols on capital movements. 
Second, the Fund could build on 
the general feeling among the 
partners of the U.S. that the 
world should move away from 
reserve currencies to propose a 
scheme for substituting Special 
Drawing Rights, including 
regular issues of them to make 
good the loss of dollars as the 
U.S. eliminates its payments 
deficit. Third, everyone could 
agree on the dangers inherent 
in a spread of protectionism 
and on the desirability of begin- 
ning to work now. through the 
Organisation for Economic Co- 
operation and Development, to- 
wards the next round of interna- 
tional discussions about freer 
trade. 
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BY SHEILA BLACK 




W OMEN are not easily 
scared. In spite of so 
many publicised, almost 
hair-raising stories about the 
Pill, the numbers taking it con- 
tinue to grow, if rather more 
slowly, perhaps, than the pro- 
ducers envisaged five years ago. 
By this year there should have 
been 2m. on the Pill to justify 
the forecasts of the mid-1960s. 

In fact, the figure is under 
IBm. It is, however, growing 
every year— last year it was 
nearer 1.5m. Admittedly, the 
numbers changing over to low- 
dosage pills have been high ever 
since the official warnings of 
1969. But the Pill is still the 
one form of contraception that 
captures the favour of the new 
and younger women who go to 
consulting clinics and their 
doctors. 

Through the Family Planning 
Association's centres, of which 
there are more than 1,000, 58 
per cent, of new patients opt for 
the Pill first, even if they 
change to other methods later. 
And it is those other methods, 
either not available or too little 
tried, which have doDe as much 
to contribute to the shortfall on 
those estimates of 1966 as any 
scare story. 


CONTRACEPTIVE METHODS 
USED BY NEW ERA PATIENTS 
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No longer 


expensive 


The Pill has lost one of its 
disadvantages of the early days. 
It is now not an expensive 
method. The cost is anything 
from £3.25 to about £5 a year, 
according to the brand taken. 
It was, not so long ago. between 
£6 and £8. Sheaths, on the other 
hand, are dearer, thanks partly 
to trading-up policies which 
have added “ refinements " to 
tempt buyers. Taking the FPA 
average of three times a week 
for intercourse among married 
couples, the male sbeath now 
works out at anything from £5 
to £12 a year — again according 
to the type used. 

Thus the number of people 
using them is now about the 
same as the number on the. Pill 
—about 1.8m. Their value 
to the commercial market is 
obviously greater because of 
the now higher cost 
The sheath has, for its manu- 
facturers, an advantage the Pill 
is not likely to have in rhe 
foreseeable future. It can be 
sold through a number of 
normal retail outlets, while the 
Pill has to be medically 
prescribed. About a third of 
sheaths sell through barbers’ 
shops, about a fifth through 
chemists, and about a tenth 
through surgical fittings shops. 
The rest are not so easy to 
categorise, since FPA and other 
clinics sell them as well as 
shops. A surprisingly high 
percentage goes out by mail 
order — probably over 6 per 
cent Then a further 4 per cent, 
are sold via vending machines. 

While the sheath is slowly 
losing out to the Pill in this 
country, world-wide it is a sales 
winner, especially in heavily 


populated countries like India 
where medical consultation is 
a virtual impossibility. Here in 
Britain, rather more than in 
most countries, its manufac- 
turers base their hope to some 
extent on the improved margins 
now being won from customers 
wbo want and appreciate im- 
proved quality at higher prices. 
The incidence of venereal 
disease has been another sales 
aid, since this method does offer 
a modicum of protection. 


Low cost of 


vasectomy 


As to other methods, the 
queues still form for vasectomy 
operations (male sterilisation). 
The cost is low — between £15.75 
and £17 with no follow-up costs. 
In spite of the successful efforts 
to introduce more clinics able 
to cope with the consultations 
and operations, a man who 
decides on this method is 
having to wait about a year 
before he gets his first consulta- 
tion. 

After that, there is a forced 
wait of another month in which 
he may think things over and 
change his mind. Few do. 
During April, May and June of 
last year 353 men were steri- 
lised. In the third quarter of 
the year the number had gone 
up to 447, and rose again to 666 
during the last three months. 

This year 853 had the opera- 
tion during the first three 
months and 977 during the 
second. Those figures apply to 
FPA clinics alone and are pro- 
bably only half the number who 
actually had vasectomies. 

Another method that is being 
accepted rather slowly, mainly 


because in the early days there 
were so few places at which it 
could be fitted, is the intra- 
uterine device, or the IUD as 
it is always called. There have 
been troubles with these — the 
FPA will fit them only after a 
woman has. had children and 
most of the troubles occur in 
cases where IUDs have been 
fitted before childbirth. Tests 
now being made on smaller 
plastic varieties look like elimi- 
nating many of the discomforts, 
and — should they be successful 
— a good deal of favourable pub- 
licity in women's magazines is 
likely to result. 

Sales could begin to climb — as 
the table shows, they have made 
steady but little progress over 
the last three years. The cost 
— about £7 at clinics — is low 
enough to be tempting. Again, 
there are no after-expenses as 
with the Pill or the sheath. 
The diaphragm or cap, used 
with cream, remains popular 
partly because of its low cost of 
about £2 a year. 

Most companies sell more 
than one system of con- 
traception. LRC International 
(formerly London Rubber) 
markets the Pill in spite of its 
dominant lead in the male pro- 
tective? field and its global 
links in sbeath production to 
cater for overseas markets. 

But the big battleground is 
still that fought over by the Pill 
firms. Their number is grow- 
ing. as newer types are intro- 
duced. Although there are 
about 16 different companies 
competing in Britain, there are 
about 40 different types under 
various names and with various 
colours. 

Leaders, such as G. D. Searle 
(the pioneer), Schering Chemi- 


cals, and Organon have three 
or four each — Indeed, Searle 
has more. British Drug Houses, 
Eli Lilly, Roussel, Parke Davis, 
Ortho-Pharmaceuticals and 
others join battle among them- 
selves and with the leaders. 
Some are American-owned, 
some German, some French, 
others British. All are major 
pharmaceutical groups. Syntex, 
the giant concern which first 
isolated the steroid which led 
to the whole discovery, develop- 
ment and final marketing of the 
Pill is the greatest beneficiary, 
since its formulations are. In 
many cases, royalty earners. It 
does have its own “ consumer " 
brands, too. 


Encouraging 


sign 


New pills have still to 
materialise. Most of the kinds 
under test have one objective, 
which Is to offer something that 
can be taken only once a month 
or even less frequently. There 
are probably many years to go 
before they can be marketed, 
and the research is costly. A 
" male pill ” still offers prob- 
lems. The stumbling-block of 
their not mixing with alcohol 
still has to be overcome. A 
hefty truck driver took one beer 
while on test, became totally 
drunk and veered off the motor- 
way. The “ morning after " pill 
is virtually a non-starter as yet 
Interesting tests are being made 
on “ implanted pills,” which 
work on a slow release basis for 
longer periods. 

The Increasing numbers of 
young people coining to clinics 
is an encouraging sign. The 
charts show that 17 per cent, of 


new patients are under 20, .and 
that a further 39.5 per cent are 
between 21 and 24. • Compare 
this with five years ago, when 
fewer than 9 per cent were 
under 20 and when the majority 
were older than 30 and many 
had already borne too many 
children. 

The new trends are encourag- 
ing. They do not necessarily 
signify promiscuity, or .that 
queues of young unmarrieds are 
forming. They signify— and 
the FPA records support the 
contention— that women, are 
planning and spacing their 
families, that they are taking 
advice before they have unduly 
large families. 

There are, of course, many 
unmarried^— the FPA does . not 
ask its patients whether they 
are married or not. Even so, 
more of the unmariied girls go 
to the Brook Advisory Centres, 
which was first to announce, 
some years ago, that - it would 
give them advice at a time 
when many were afraid to 
seek it 

. Brook. has 14 clinics, at which' 
patients pay 1 up to £4 a year 
for advice and consultation- 
supplies of. any method .are 
additionally charged. More 
than 10,000 new, unmarried - 
patients a year go to Brook 
centres, as compared with 
about 5.000 to the 1,024.' FPA 
clinics, which are either 
cheaper or free. The FPA does 
run 14 special Youth Advisory 
Centres, but even these seem 
less attractive than “ a place of 
their own " like Brook. 

The lack of official and local 
authority support for clinics for 
the young is perhaps short- 
sighted, or may prove to be so. 
There has been a 200 per cent 
increase in. schoolgirl preg- 


r ti? .last decade, 

and store ^ 
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'nreenant in- -19.71. . if current 

-figures .are / ! r . ; ~ _ - 

On the basis- tiiat birth control . 
is^ess -.Injurious to bealtiL than. 

abortion, . therey ik. 'a; growing 
neM^otreadilyavalIableaayic& 

to the young. C The graph on 
abtirtions - ■■.shows. :that . .the 
’ number perforraed on the under 
20a is ri^ii^— mote! slowly, it is 
.’tnxA - than the number per- 
formed. oh the over -20s; but -it 
is growing, and tester, .than Jt 
should. t . .. . -V; 

• The cl imate of . public opinion 
has changed significantly, 
enough .lor advertising to have 
become acceptable.' . Promotion 
aimed at young uhmarrieds^as 
yet to be. ; quite . -as acceptable, 

. But it must come. - 
v : This- past-year, the !FPA spent, 
heavily on family planning.;pn>-; 
motion. The now-famous pregr 
nant man" r r advertiswAent:. 
prompted' more than liOflO. to- 
seek advice. A stand at the. 
Daily Mail Ideal Home. Exhibi- 
tion— the firet of its kind—drew.; 
more, than 100,000 women; who;, 
took away anvrhing from 3PJU)0^ 
to: 70,000 leaflets. . • . .j/j 

Even more encouraging then.: 
the response to its advertise* - 
■'meats' has been, tfci willingness' 
of communications media ofialL 
kinds to co-operate with theTPAr - 
drive for - more knowledge . 
among women, ■'.■try r elaxed itft--- 
b? n on official .birth -control: sen* •! 
vices ■ advertising. Magazines’ - 
and newspapers not only tow . ^ 
advertisements they had once - 
refused but followed up with > 
editorial - features, even wife.:: 
special supplements. - Cinema^ 
exhibitors, highly, resistant; for,, 
many years,, also accepted proi-r 
motional films. Present 
are/to ' spend film: on au wa. 
international' campaign. 
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In spite of their -successes^ 
the executives aniT long-1£rt||/ip|*\r 117/1 
planners in various- rontnusfellvl T ?? vJ 
live organisations across fee - * 
world are impatient at the lackw„ s ^ 

of progress being made in the ST 

field of imparting knowledge^. 
even if manufacturers are rear --- ,, ... 
sonably satisfied with the waSC'rr-:; 
things are going. " ' ■'’> <: z •• ; • 

. There are- signs that, integral-- .- ■ n*>. 
tion of the’ Family Planning^'- " 

Association services With the^: : '--ir 
National. Health Service will tw-' -v-, 
effected within a ■ few yea ir* 

Already, the FPA has handed; .;.’ "'- .- 
over responsibility for dlnlcB^ j" ; r .'^ 
and their administration to fQr-zk . 
ward-looking local authorities.^-^, .'.t;'*; 

In - other cases, where . locate;;- ' 
authorities are working closely:^.’’ ! 
with the FPA towards the 
over date, new patients at the; r ":~ " 

FPA clinics are getting thefrv^^ ., 

* entrance " fee of £3 refunded.^. 

If the price comes down fi£ Jp5S ; :■ 
nothing. Pill companies Carr'*' it -. 
start to cheer. It looks as if the? '*-_“■ 

1.8m. women this year could be? 1 " s 
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Letters to the Editor 


The postal code 


Sir. — I noticed with wry 
humour, that your correspondent 
Mr. Busby (September 16 1 writ- 
ing about ihe effectiveness or 
otherwise 1 of the postal ende 
numbers coincided with a letter 
from the Post Office extolling the 
virtues of their own internal 
computer controlled ” milestone 
planning " information scheme. 

I support Mr. Busby’s ques- 
tions and would also ask why 
a postal code nuoiher should be 
so complicated. Capital letters 
are combined with numerals, and 
as a result, a typist must lift 
the typewriter carriage and 
lower it usually twice while typ- 
ing a postal code. Furthermore, 
usina a postal code does not 
seem to reduce the need for a 
Jons winded address. So why 
hnther? 

It appears to me as locical as 
the telephone code numbers, 
which largely vary d-nending 
on the source nf the telephone 
call, and unless armed with a 
local code bonk the caller can- 
not use the system. 

A. 1. Sutherland 
37. Abbofsbury Rond. 

W.14. 


tween a group of three to six, 
so the code alone, without the 
full address, is generally not 
sufficient to ensure delivery. 

Perhaps when the Post Office 
public relations department 
answers Mr. Bushy’s other ques- 
tions it would also explain why 
Ihe system was not carried to its 
logical conclusion by giving 
every dwelling and business a 
unique post code which would 
make any other address redund- 
ant- A six letter cpde would 
allow some 300m. permutations, 
which would be more than suffi- 
cient for the whole country and 
wo u Id be much easier to type 
than Ihe present Jumble of 
capital letters and (lower case) 
figures. 

\V. C. Morgan. 

5. ill crchiston Avenue. 
Edinburgh. 


They deserve our co-operation. 
Derek W. Godding. 

9 .Sunbury Arenue. S.tV.I-l. 


Rolls-Royce 


In ’ phone directories 


Safe delivery 


Sir.— Mr. G. C. Bushy raised 
the question of the usefulness of 
Postal Code numbers. 

As I was also curious about 
them. I addressed 3 letter to 
myself, stating only name. town, 
and postal code, after we 
received such a code fnr the 
building in Belgravia where T 
work. This number i« Fppcific for 
our buildine. our direci neigh- 
bours having different endes. 

I did not rccpjve my letter In 
my office in Relara’ ia. but after 
a week and a day it was safely 
delivered at my home address in 
London NINTH. 

T. Graff. 

10. iVenticorth Road. XWI1 ORX. 


Sir, — Your correspondents have 
been eommenline on the neces- 
sity and the efficacy of postal 
code numbers. The one publica- 
tion in which the Post Office 
could eive us guidance is the 

telephone directory. Certainly 
these are designed to stimulate 
telephone business but many use 
them — and yellow pages in 
particular — for establishing cor- 
respondence addresses. If one 
Jnnks carefully for the post codes 
there will be discovered . . . not 
a one. 

N. J. Inkley, 

“ ffotpan.7.” Mount Pleasant, 
Holton le Clay, Grimsby 


More publicity 


Logical conclusion 


Sir.— The third of the four 
questions posed by Mr Bushy 
can be readily answered by look- 
ing through a Post Code direc- 
tory. The larger Arms have an 
individual code allotted to them 
but private houses and smaller 
firms share one post code be- 


Sir. — The trouble surely is that 
the Post Office budget does not 
permit the publicity campaign 
necessary to get public co- 
operation. A person moving to 
a new address will probably 
ascertain the address by hearsay: 
rhe previous occupier will have 
been notified by the Post Office 
of the Postcode address but is 
unlikely to have kept the 
address and less likely $tiii to 
bother to tell anyone else. 

I hare checked more than 
1,000 addresses against the 
Postcode versions and am 
staggered at tbe differences; how 
the Post Office sorters manage to 
deliver such a high proportion 
of tbe mail is hard to imagine. 


Sir, — The excellent news con- 
cerning the RB-211 engine and 
its continued production fnr the 
Lockheed TriStar has meant 
assurance of work for Rolls- 
Royce employees at Derby. It 
also substantiates the faith that 
the Rolls-Royce shareholders 
have had in this brilliant RB-211 
engine, whose development pro- 
gramme has been expensive and 
risky. However in return for 
this risk, the shareholders will 
seemingly receive nothing for 
their shares. In effect the Gov- 
ernment has taken over a fully 
operational company and one 
of very great potential profita- 
bility. paying little for it as if 
it were taking over the assets 
of a liquidated company which 
had no prospect of resuming 
trade. Is this right? Surely the 
Government has a moral and 
legal obligation to pay a fair 
amount to the shareholders in 
return for Rolls-Royce owner- 
ship? And (his would include 
the gas turbine division whose 
value is far greater than the 
book value of the gas turbine 
assets of £195fim. (as quoted in 
the FT June 10, 1971 ) — for 
which the Government has paid 
as yet only £30m. on account. 

The Government must give the 
shareholders a fair deal. The 
provision of a single referee If 
the Government and Receiver 
fail to agree on the value of 
assets is insufficient safeguard 
for the debenture holders, let 
alone for creditors and share 
holders. This duty could be 
undertaken by a judge assisted 
by technical and financial asses- 
sors. 

An acceptable alternative to 
cash would be for shareholders 
to have part ownership of Rolls- 
Royce (1971) along with the 
Government. The shareholders 
would then benefit from profita- 
bility In the future in which 
they would be justly entitled — 
along with the Government. If 
this were put into effect, then in 
addition, a 4 for 1 scrip issue 
to pre-Receiver shareholders 
would allow just compensation 
to tiuiFe who had faith in the 
company prior to Receivership 


and would minimise the gains 
of post-Receiver shareholders 
who were taking a gamble for 
a few £s. 

The Chancellor of ihe Exche- 
quer declared in February this 
year lhat the Government was 
not prepared to find massive 
sums to keep Rolls-Royce in busi- 
ness. Nevertheless in fact it has 
done just that. If it had decided 
to do this in the first place then 
it would not have been neces- 
sary to appoint a Receiver and 
the shareholders would not have 
lost everything. Therefore the 
Government roust compensate 
the shareholders for what they 
have lost because of tbe Govern- 
ment’s lack of decision and poli- 
tical honesty. 

R. M. P. Green. 

33a, Onkhill Road. 

Sheffield. 


open fires ? The fact is that a 
substantial proportion of the 
tissues are left in office waste 
paper baskets, in the street, on 
carriage Hoors or thrown out of 
car windows. In all cases where 
the cerms can multiply. Paper 
handkerchiefs are disgusting and 
.‘hould he banned ! 

Cofin H. Du/F. 

•JO. Cumberland^. 

Kenfe>r, Surrey. 


Capital gains tax 


Paper handkerchiefs 


Sir, — Your correspondent, Mr. 
F. Clay (September 18), seems tn 
have overlooked the rationale of 
the paper handkerchief, namely 
that it is a convenience product. 
The new product to which he 
refers, advertised for all-day use. 
is in fact made from non-wnven 
fabric (an entirely new breed of 
material) which combines the 
advantages of the paper tissue 
with the advantages n/ the con- 
ventional linen handkerchief. 

The development of this fabric 
has enabled a product to be 
manufactured which is designed 
to replace the handkerchief with- 
out the nped for washing — an un- 
pleasant task if done at home, 
and expensive if sent to a 
laundry. 

Mr. Clay mentions that the 
making of paper handkerchiefs 
would seem to eo from strength 
tn strength : this would admir- 
ably describe fee development 
from two-ply tissue to non-woven 
fahric. 

L. A Nicholas. 

70. Pijrtnfrf Lone, Penn. 
Wolverhampton. 


Sir. — With reference to capital 
gains tax, as a result of some 
thought I have come to the 
following conclusion. 

So far from penalising capital 
gains by taxing them, would it 
not he common sense to reward 
them ? Why should success ho 
stung like this; don’t we want 
to encourage it ? A capital gain 
is the result either of intelligent 
anticipation or good luck. If it 
Is spent, that is good for trade. 
If it is invested, that is good for 
the Tnland Revenue as a result of 
increased Income. If it is not 
spent, it must surely add to the 
value of an estate and thus in- 
crp,is*» Ihe duty nayahlp. which is 
good for the Chancellor. This 
may spem naive and whimsical, 
even auixotic. Is it? 
n. r.. Park°r. 

7, Ainslie Place. Edinburgh. 


debate on our entry to the Com- 
munity. Most of the countries 
which have met the UNCTAD 
target, of 1 per cent, of GNP in 
aid. are members of the Six. Of 
equal importance is the increas- 
ing amount of trade between the 
Six and the developing coun- 
tries, so that some 20 per cent 
of (heir imports now come from 
that source. This per cent, has 
been increasing in recent years 
and one hopes that an enlarged 
EEC will maintain this praise- 
worthy achievement, allowing 
an increased amount of aid 
from an enlarged and Increasing 
GNP. 

John A. Harrison. 

JI3. Norton Road. 

Lvtchxoorth, Herts. 


nearer 3 m. in five years’ time.s-ij'wv — 

- * Jr *iry i 
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Metricating the EEC 


Call for a ban 


Sir. — Mr. Clay tells us that the 
true beauty of the tissue lies in 
the fact that after but a single 
blow, it can be thrown on the 
fire and destroyed, germs and 
all. 

How many people now have 


Developing countries 

Sir.— The recent annual report 
of the World Bank and your 
comments (September 14> will 
give concern to all those sympa- 
thetic to the cause of fee deve- 
loping countries. 

The reduction in tbe contri- 
bution of the \J.S. last year, so 
that that country is now bottom 
of the league, in terms of per 
cent of GNP allocated to aid. 
and the introduction of the 10 
per cent, surcharge on imports, 
including those from the devel- 
oping countries, are main causes 
for concern. Hopefully, the 
other developed countries will 
press for an early relaxation of 
these restrictions which are so 
alien to the her traditions and 
practices of the U.S. foreign aid 
programme since the war. 

The relatively superior per- 
formance of fee EEC on trade 
and aid to the developing coun- 
tries should be noted, and Is in- 
teresting in the context of fee 


Sir. — l am a firm believer in 
the metric system. I think we 
should have changed over years 
ago. 1 think we should chance as 
rapidly as possible now. I think 
we should educate people to 
accept that we already use fee 
metric system in many everyday 
facets of life, for example, 
ladies' 15 denier stockings, and 
15 cm. square tiles.' 

Moreover I have just had a 
shock; l wished to purchase some 
i-ineb copper tubing for plumb- 
ing in a washing machine and 
was told that It was now metric: 
the salesman was enquiring if 
the fittings were new “ metric *’ 
ones, nr old “inch” ones, but 
explained that fee old ones would 
serve if they were pinched up 
more tightly. This led me to 
inquire, however, if it did dot 
m»an that the threads on the new 
fittings were not metric also, so 
that two “fittings’* (not pipes) 
could not match. I was told, “no. 
they are still BSP (British 
Standard Pipe) sizes.” I com- 
mented that it seemed rather 
ridiculous to metricate the pipes 
hut not the threads and was told 
that there were no metric pipe 
threads, that all pipe threads 

throughout the world, including 
the whole of Eurnne. Russia and 
America, ns** BSP. 

Is this really so? If so should 
we start to try and “ metricate ” 
the EEC ? 

A. D. Denton. 

37. Downs Avenue. Pinner. 

[We understand that the 
answer to Mr. Denton's first 
question is, yes — Ed.] 
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Many people are malting ‘ . 
money from stocks and shares. ; 

So can you. You doh*r have 
to be well-connected or even; - 
rich (a mere £50 capi tal is 
enough to start with). The 
secret is in knowi 
art of investment 
and w 

can learn quickly r -_- dy a . H 
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Agroup of successful, ' . 

qualified accountants, . ttttinst Said for feefreeiun .-*■* ' 
stockbrokers^ professional . . details inarder tliatyou niay 

investors and financial w riters judge for yoi)red£ .. .. 

have pooled their knowledge ' _ ;kl2 weeks time yon can be ' 
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recommended cones- - ' stocks aod shares, - 


r~-~ 




?n, 


UBoy. 




j Name— 

1 Address 


kzntto team hero 10-maka mmejm stocks 
Plrjsc send me - jpiihontjbtigatfBn - fiitf dctatis, \ r j 
ri I depend -.h r ” 

.Capital gains aremy jxumpbjcajve -V 1“ 












wsrrrrrr^f\ fe- c °=- 













^epfeoiber 25t i«7i 







15 


most welcome revival of 
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As many ^as 16 of the current London theatre productions have already been in business for a year or more — an unprecedented situation. 
Antony Hrarncroft looks into the profits and the percentages — and the opportunities for backers. 
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ON TUESDAY'Hmrumce open&varant. The fact is that the 
it the Duke of York's Theatre 7 London theatre is having. a very 
in .London,-, First nights . are- season— -there are lots of 

ro"*! lit. tense, but nerves on.tlria^gQod.plays attracting good 

^&» 4 ccuta are .- likely to be .audiences and making good 
- ^. stretched, far- the audience will ^profits. As, many as 16 of the 

i,J n 5““’ unusually Targe ' current London productions 

7 . , jl f htnnber Ofthe play's backers- Jiave already; completed one or 
•f '* ?*■$ it* 'Romance is thefiret: Loadqnjjro' . more years of business— an un- 
sr-: j-ducffon fostered hiy;-tl^.’Idtt2e' p«cedented nlttiation. ■ • 

** ** .The rerfval k the theatre has 
*■ si «ught the industry by surprise. 

•''nisi • s 5 r * of 4 ts.aigee&^o r^il gre. ®emost obvious explanation is 
" *** ?’ gflff Ms heetr the. ^ tbexQ m more good pIay5 

:r : ( minimam, investment-da xplay. e^and—a • combination of 

and these days; most manage- Qatmral talent and the solid eco- 

txtnch. larger nomic fact that there has been 
a marked decline in the film 
industry's demand for scripts. 


..: ,: 3r » , +» . 

’• "prefer ; 

: '-‘i w ? K'commlhnett: • 

4; ar 




Escapist 


Bj addition, a really successful 
... play can earn its author a great 

But producer Charies Ross deal of money. Terence Frisby. 


London stage, another bonus 
from the depression in the film 
industry. Advanced bookings 
for the theatre usually only 
amount to two days takings so 
that eye-catching names in 
lights are vital for attracting 
audiences until the tourist busi- 
ness takes off again next May. 
At the moment Sir Alec 
Guinness, Alan Bates, Robert 
Moriey, Michael Crawford and 
Ian McKellen, among others, 
are keeping afloat shows which 
might have sunk without their 
reputations, and the revival of 
Big Bad Mouse at the Prince of 
Wales owes everything to 
Jimmy Edwards and Eric Sykes 
who basically make up the show 
as they go along. 




*\-v opened up 20per cent of who wrote There's A Girl’ In My IVIitior amble 

- L •’ . 7.0 ‘ a . the capital. behind Romance to Soup, has 1 received a good per- J ® 

= ~Cii V^ ? h^8maU investors and about 200; cehtage. of the profits — £350,000 
y-: \/ c ^^rhive taken '■■'the! gamble, 1 It - Is land still growing— as well as 
J;-' me^veiy much that, for ff omtmceis another £100,000 for the film 
t- /-■*- c?a>« .musical, . apd tbusicals ire rights; . This must have en- 
- Jtsr'iL traditionally risky.-. In addition, couraged the others. 

has a cosy, escapist, middle* Bu 
y. -j r - 7:i D^Jktdasfr- theme '.which, may not in it 
. J _ r - recommend it to the critics. But m0 st 


Vi • 

" r m i‘ 

-■ a r y 
r.Kr. • 


middle* But a good play is not enough 

may not in itself.." Indeed, some of our 
........ But. most respected playwrights, 

- mn» ^the ittmce backers at least have Pinter, Wesker,' Mercer, and so 
7“ p *fbur- cheap .seats for each per- bn znore often than- not lose 

‘" i;; ^ [^^ftrinance, a ; small share- in money for their producers or at 
i^.^gnother play eventually .arriving best break even. - More im- 
“ r ' ''i? ifi.iJfehi^London (TheDottglaaCduse portant than ; better plays has 
j : v. ,.:f ! ‘?rith' Andrew .Cruikshank>, and been the tourist boom . August 
•■■ v * 'j.j^J.the, knowledge that' another is now the busiest month is the 
^ rosy, escaplat r middlerClajSB inusi- west End when a decade ago it 
• • * which ;.was ‘.thoroughly dis- vvas the slackest As Toby Row- 

b ^liked by the critics, Chcriie Girl, lands, director of theatres at the 
finished ^* .. five-year StoQ group, puts it: “ In the 
^403 Ki^onuou run that- brought in peak of the season 60 per cent. 

! ' of the audience in our eight 

. . . v^ ^ y Tfomcmce does have bite other London theatres might be 
--- ITr-advantage: it has .had the tourists, and the - majority of 

v ... " ‘r^MiSpchance of a „West End appear- these .would be Americans.** He 
jams. -At the moment there is believes there is now a danger 
V' j/’-'^jen Vtnore l^ ftn one promising play of a downturn in audiences 
j belike Alan Ayckbourn’s latest until the pre-Christmas coach 

. comedy', Mc Times" Me)’ which party season. 

V ; ~ '>s:arti stias completed its. provincial . One other factor has been 
*/' • -P?l*i^"tour and is kicking its heels keeping the box*o£5ces busy— 
^Hr^itinir for a theatre to become the reappearance of stars on the 


•• : - ti’recentiy 

. • . '. '^"^JJJSbLondon 


The only problem is that such 
stars work on handsome percen- 
tages which simply increase the 
cost of staging plays. Five years 
ago a one-set, seven-character 
play would have cost about 
£10,000 to. produce; now it 
would require £18,000. Not 
surprisingly the West End has 
adopted the Broadway practice 
of withdrawing a potential loss- 
maker quickly and quietly after 
its first bad week. Where once 
an Angel might have enjoyed a 
mild flutter in backing a play, 
he is now taking a major 
gamble.- 

This is why the Little Angels 
scheme is very much against the 
trend. In general the financing 
of plays has become a sophisti- 
cated business. Fewer people 
tend to be involved and most of 
them are seasoned investors 
who have remained loyal to in- 
dividual producers. Anyone 
who wants to invest in Alan 
Bennett’s new play Getting On, 
with Kenneth More, will- have 
to put up at least £1,000. There 
are reports that a small syndi- 



Left: Paul Elliott of Triumph Productions: “ The juggling with percentages can get so out of hand.” 
Right: Eddie Kulukttndis, who backs unprofitable but artistically worthirhile productions as well 
as hits like There’s A Girl In My Soup. 


cate of businessmen has 
gathered together a large sum 
of money which will be invested 
in the most promising produc- 
tions offered to them, and on 
the other side of the fence pro- 
ducers are trying to establish 
their own large-scale funding 
arrangements. Last Christmas 
Triumph Productions made a 
package of the ten plays it was 
mounting throughout the 
country and sought £25,000 
from investors. 

But if raising the money is 
becoming simpler and more 
sophisticated, the spending of it 
is still a jungle of deals, guaran- 
tees and percentages. As Paul 
Elliott of Trumph says: “The 


juggling with percentages can 
get so out of hand that you don't 
stand a chance of making any 
profit” First there is the 20 
per cent, of receipts which goes 
straight to the theatre owners. 
The author might be taking 10 
per cent., the super star another 
10. the director 3 per cent., and 
so on down the line, subject to 
certain guarantees and escape 
clauses. ( For example, if 
receipts fall below a certain 
figure for two successive weeks 
the management can give the 
play notice.) 

Sometimes 60 per cent, of the 
income will be accounted for 
before the running costs of up 
to £4,000 a week — advertising, 


salaries for the rest of the cast, 
and so on — come into the pic- 
ture. If there are any profits 
the producer-manager keeps 40 
per cent, and leaves the 
remainder for distribution 
among the backers. 


The profits 


Why then do people bade 
plays? Because a success can 
make everyone's fortune. At 
the Savoy Theatre at the 
moment The Secretary Bird 
pecks happily along. It cost 
around £6,000 to put on and has 
already made over £300.000 in 
profit. The Mousefrop will soon 
enter its 20th year and in a very 


small theatre has grossed almost 
£2m. And Harold Fielding can 
happily admit to losing £100,000 
on four separate productions 
because the great musical 
successes he has hacked, like 
Half A Sixpence, Charlie' Girl, 
and now Showboat, have proved 
goldmines. 

But musicals are very 
specialised creatures, requiring 
at least £100,000 to put on, and 
exceptionally strong nerves. 
They can run for years, as 
Robert and Elizabeth did, and 
still fail to make money because 
they were produced at the 
wrong theatre. In the same 
way Sweet Charity recovered its 
costs in three months while 
the Music Man failed in 18 
months. Most London producers 
keep well away from musicals. 

The profits to be made in the 
West End can be multiplied if 
a play is sold to a film company 
or has a successful run on 
Broadway. But Broadway has 
recently turned cold on British 
plays — How The Other Half 
Loves and Abelard and Eloise 
are just two this year which 
never repeated their West End 
success there. Eddie Kulukundis, 
one of the newer producers in 
London, freely admits that he 
lost money on Broadway, which 
is unfortunate since he looks to 
plays like How The Other Half 
Lot'es (and hopefully Me Times 
Me) to make the profits to 
finance bis more artistic 
ventures. 

He put on Arnold Wesker at 
the Roundhouse, Mercer’s After 
Haggerty at the Criterion 
(where it ran for months with- 
out making aoy profit), and 
more recently McKellen’s 
Hamlet at the Cambridge. He 
is typical of the younger pro- 
ducers like Michael Codron 
and Michael White who widen 
the appeal of the West End 


by backing unprofitable but 
artistically worthwhile produc- 
tions as well as popular hits 
like There's A Girl In My Soup 
and Sleuth. As Kulukundus 
says: “ By putting on the more 
challenging show’s the theatre is 
breaking new ground and • for 
the first time attracting to the 
West End an audience which is 
under 45." 

But the over-45s need not 
despair. Things are brighter 
for them. too. particularly since 
the revival of the provincial 
tour. For it is not only the 
West End which is enjoying a 
boom. Paul Elliott reckons that 
attendances in the provinces 
have risen by 30 per cent, over 
the last three years and at least 
40 repertory companies have 
reported better business this 
year. ■ 

Local support 

In towns like Swindon, 
Bellingham and Weston-super- 
Mare attractive new theatres 
(with economic seating capaci- 
ties) have opened to receive the 
touring companies. Often the 
local authority will support the 
theatre and offer the producer 
a guarantee against loss. So 
Triumph now puts 30 shows on 
the road a year and has Richard 
Todd now in rehearsal with 
The Winslow Boy and Dame 
Gladys Cooper just back with 
The Chalk Garden. 

Peggy Mount is also on the 
road again, as is Andrew Cruik- 
shank— provincial theatre audi- 
ences always respond well to 
the big names. Thus while the 
West End is cluttered up with 
long-running successes actors 
can keep themselves busy on 
tour. With so much undreamt 
of prosperity in the theatre, the 
fantasy of Romance seems to 
have got its -timing just right. 
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ew deal for 100,000 
grocery workers 


BY ROY ROGER5, LABOUR STAFF 

: r >OME 100,000 wbrkers. is retail creases could eventually work 

“ i7 -"^nultiple grocery -groups . will through as a result. Some em 
.-ir-ft: TGaenefit under a 13 per cenL>pay- players were already working the 
: r- ; ind-hours deal which gives in- shorter week. - . 

... .... greases of up to . £2 bp a week Mr. ' John -Phillips, ,USDAW*s 
1 ".rrieducW from 42 to 41 hours: 1 . assistant general secretary, ex- 
. ; r:; Negotiated between the Union Plajned last pigbftiut the daiin 

- :. -Ljf Shop, Distributive and. Allied had been for substantial in 
- 'Workers and representatives of creases in pay^ together with 

t -.he country's 100 leading grocery two-hour reduction m the 42- 
•■f f?.4 triha ins,' it comes into effect from hour working week. 

- November 1. USDAW-' claims • ' . . 

j jr£hat including the reduction in 4v _ uOUr week 
. riouri It will be worth Tjehveeu ' , ... . - • 7 

and 1358 per cent : - He added that tbere 


likelihood of the 


was 
40-hour week 


... J^rom November. L- rates far being realised within the next 

managers iitr^he provinces 14 to l5 months, since last week 

';.L]Bsed on the volume of- weekly retail food wages council — 

r: ' will increase by £2 a week whlch covers some 400,000 

■ r .'7-9 £19-T5-£44.Q5, while minimum ^corkers including the 100,000 in 
:>? spates for general assistant^ go multiple, grocerie^-approved an 
-- . c-s^P by £1 and £ 1 .^ a ^m ediate ' one-hour . reduction 

7 taking tbenr to £14-£18.75. a similar step in 12 months. 

■ v-^bdon rates are 75p higher. a similar move to get a 40- 
,1 ---W' Mr. J. G; Butler, secretary of hour week for the 400,000 
‘ ' -Z '^ie employers'- negotiators, said workers employed in the retail 
-- :,:; 'att night that while he did not drapery industry is to he made 
ricpect the deal to have much when that industry’s wages 
i fleet on prices, some slight in- council meets .next week. 


n r ^ 
* ^ * 
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:a0!i Headlamps factory strike 
threatens motor industry 

BY ROY ROGERS, LABOUR STAFF 

THE MOTOR ; INDUSTRY Is Beams supplies sealed headlamp 
once again threatened by an Units to much of the motor in- 
unofficial dispute jt an outside dustry, and a prolonged stoppage 
component supplier, v could -have serious repercussions 

_ Work’: at; fhe‘ British" Sealed -for the -major motor -maniifa<s 
earns main.'- works .at Corbyrturers. However, manufacturers 
orthantsi has been stand- could, possibly- have a breathing 
1\: for - the - past- two- - days space of . some five to six weeks 
:ause of «-strike\6f 50- produc- since - British Sealed Beams, 
tion mechanics in support of-a Lucas and the motor manufac- 
pay claim. Yesterday,. at x mass turns all -..hold considerable 
meeting, some 550 otter workers .stocks;..'. 

wbo had been liad- .off, =a - day . : Last week,* the- company 
earlier,. decided to 'join ;the stop- worked only two days because of 
page. A strike committee <vas -the dispute at Lucas, Birming- 
elected^ and 4t was ' decided -to ham; and last month production 
picket the factory. ■ waff halted for three days ' fol- 

The strikers, members' of the lowing a jtopute over alleged 
Amalgamated Union • - of -En- bad timeiceqpmg. 

•■r^-gineering.'. Workers. - and - the w rr . . • • - ■ - ^ - ___ 
.^Transport and^General Workers’. WALK-OUX . A.T GEC 
reunion, arjs' demanding-' increases , §OME 750 , -workers in. the 
. ; t>' of between £3 and £8 a we^k in. measurement . division at GEC. 
’V 1 three separate claims; Manage- Stafford, walked out' yesterday 
■ rr-'ment has offered- an hnmediate after being told that the manage- 
" j.£l a week plus immediate .pay- merit had turned down a claim 
. : vinent of an earlier award.- due to ' for . an . extra £3 a weefc; The 
- \ be paid in December. - : workers, many of whom walked 

A joint venture -hy- ^ GEC-EE; ' out on Friday last week over the 
' Joseph Lucas ancT Thorn issaC. said they would not 

-■^ .-■•trical Industries, Britiffh jSpaled . return until Wednesday. 

Concorde dispute : joint 
talks on Monday v 

BY ROY. ROGERS, LABOUR STAFF. . m '. ^ ’• 

HOPES of an early end to the stages of development are being 
dispute -whidr hM baited work “blacked” because of breaches 
on _the . Concorde - at British in the unions’ overtime ban im- 
Aircraft Corporation’s works at posed in protest at BAC*s plans 
y Filton. near. -Bristol; rest on a to make 1,200 workers redundant 
/ meeting between management — 460 of them at Filton., 

*** and unions on Mbaday.L , , , .. .On Thursday.: workers lifted 

Originally convened < by . the the. embargo -temporarily so that 
■A Engineering Employers' West of the aircraft could be moved back 
..w" England Association .4»; ; try to into its hangar- .'If had stood 
. ■■ *. resolve the redundancy issue outside since Tuesday and BAC 
r y that sparked off jhe current ud- officials feared rt might he 
rest, tee. meeting wUL now Iuvql damaged 'by. debris . blown ' by 
/1«t treat the “ bladdnE^ ■Tof-v CoiK high winds. . 

. liorde- as itr first priority. v; -..-:-'.- '. a team of 94 French industria- 
/.-. Thg. first, pre-prod ucrtitULUsts visited the plant yesterday 
./ diversion of the supersonic:-; air-.. to find the overtime ban and 
. /■ uger and work -oa sections . ackirig still -being main- 
. Other-Goncdrdes now iir vaM^Vtalned.. -. - .. 


"JF. 


V,: 


Top-level move to 
end UCS deadlock 

BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 

GLASGOW. Sept. 24. 

A TOP-LEVEL attempt to break two sides Is the proposal by 
the deadlock between the newly Charles Connell and Co., up to 
formed Govan Shipbuilders and now rejected by the Government 
the shop stewards of Upper Put forward earlier this week 
Clyde will be made here next by Mr. C. R. Connell, a divisional 
Wednesday. director of UCS, on behalf of the 

Mr. Hugh Stenhouse. chairman whi ?v£ ad 

of the company - (who -postponed ^ 1 3 1 T r c 1 " d t^°nrn^ Ji° 
a visit to Australia to attend the r °" 

talks* and tin. rhiirf promt*™ vides for a three-unit complex. 

Mr. Connell has said this has a 


talks) and the chief executive, 

Mr. Archibald Gilchrist, will tVlA 

meet national and local leaders 
of the Confederation of Ship- 


U.K. signs anti-sabotage convention 


BY MICHAEL DONNE. AEROSPACE CORRBPONDENT 


BRITAIN has signed a new 
international convention, with 30 
other countries, dealing with 
sabotage and other acts of 
“unlawful interference" against 
civil aviation. 


This convention now -needs convention provides the frame- extradition of offenders from the 
only to be ratified by at least 10 work whereby countries can contracting States, 
countries to become effective. deal with those responsible for It is the second to be drawn 
Also signed by the UB.. the acts of violence against civil up by international action follow- 
Soviet Union. Holland. West aviation. ing the wave of hi-jackings and 

Germany. Canada and Brazil, the It provides for the arrest and sabotage 


building and Engineering 
Unions, led by the chairman of 
the shipbuilding section, Mr. 
Dan McGarvey. - • 

The shop stewards, wbo earlier 
to-day had virtually unanimous 
support from 7,000 workers at 


Govan-Lintbouse one recommen 
ded by the Government's four- 
man advisory group and accep- 
ted by the Government as the 
basis for re-structuring shipbuild- 
ing on the Upper Clyde. 

Although Mr. Stenhouse is 
loyal Tory — he resigned 
treasurer of the Scottish Conser- 


the four UCS yards not to co- vative Party on becoming cbalr- 
operate with the Board of the man of GovansShipbuilders — he 
new company, will decide next has not so far indicated that he 
Tuesday whether to be repre- is bound by the advisory group's 

recommendations later published 
aB a White Paper. 

Meanwhile. Mr. Gilchrist has 
begun his talks with shipowners 
whose contracts for ships not 
yet laid down have been in 
abeyance since UCS went into 
liquidation on June 14. 


rented at the talks. 

Prepared to talk 

The chances are that they will 
— If only to hear if Mr. Sten- 
house insists on the letter of the 
White Paper, with its retention 
of the Goven-Llnthouse yards 
and a labour force of only 2,500. PA.anninnif>nf 

In the Commons yesterday, R ^ U, » JIIJCI11 
Mr. John Davies, Secretary for 
Trade and Industry, warned that 
unless the unions co-operate, the 
new company may founder 
before it started- 
On their side, the shop 
stewards are refusing to co- 
operate unless the two-yard 
solution is abandoned and there 
is a reasonable prospect of sav- 
ing more jobs. 

Mr. Stenhouse expressed his 
delight to-night that the unions 
had agreed to the talks. M I have 
always said we are prepared to 
talk Whh them at any time, at 
aqy place," be said. 


According to Mr. Archibald 
Kelly, who yesterday withdrew 
his offer for the Clydebank yard, 
any shipbuilder stood to lose 
nearly £5ra. on building five of 
the ships for which he had 
negotiated with the owners. 

Now that Mr. Kelly has with- 
drawn, the only known interest 
in the Clydebank yard is that by 
Breaksea Tanksbips, of Houston 
Texas, which operates from a 
Brussels headquarters. 

It has been confirmed that it 
intends to bnild liquid natural 
gas tankers and that an extensive 
re-equipment of the Clydebank 
One solution which might pro- yard would be necessary to adapt 
vide a compromise between the It to this sort of work. 

Kerosene likely cause of 
One-Eleven crash-official 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 

THE CRASH of the Paninter- 
national BAC One-Eleven jet air- 
liner near 'Hamburg on Septem- 
ber 6 - appears to have been 
caused by the injection of kero- 
sene instead of water in the two 
Rolls-Royce Spey engines. 

- This is' the preliminary con- 
clusion reached by Captain Max jj, containers 
Brandenburg, Chief Inspector of “which were 
Accidents . for the Federal Office 
of Civil Aeronautics in Germany, 
whose initial report was circu- 
lated yesterday by the UJK- 
Departznent of . Trade and In- 
dustry. 

The water-injection system in 
a jet engine is used to help cool 
it during a “ boosted ” thrust 
take-off on a hot day. If kerosene 
used by mistake Instead of 


burners and combustion cham- 
bers, and an analysis of samples 
taken from water-feed lines of 
the water-injection system indi- 
cate that kerosene instead of 
water had been fed into the 
engines’ water-injection system.” 
The kerosene apparently came 
from Dusseldorf 
not labelled and 
were partially filled with keror 
sene instead of water.” These 
contents were transferred into 
the water-injection system’s 
water tank prior to departure 
from Hamburg. 

Captain ' Brandenburg recom 
mends that, as an immediate 
measure to prevent the recur- 
rence of a similar accident, con- 
tainers used to store demlneral- 


water, revere overheating results, -^d water for water-injection 
with consequent systems of Jet engines should be 

to the engine, loss of power and labelled properly to indicate 

their contents. 


probable engine failure. 

This Is what now appears to 
have happened, in the case of 
fhe One-Eleven crash at Ham- 
burg. . Captain - Brandenburg’s 
studies show that there was 
severe, overheating and metal- 
burning in the two engines' 
combustion chambers and tur- 
bines. ... 

This damage resulted in a 
severe loss of thrust “ which was 
of-, critical effect on -the 
formance of the aircraft 
The report adds: 


A final inquiry has still to be 
held into the Hamburg accident 
td confirm these, preliminary 
findings. 


UNION POST 

The executive of the National 
Union of Vehicle Builders yester- 
day. appointed Mr. Grenville Haw- 
ley, current assistant general sec- 
Ppr-. retary, as acting general secretary 
- pending an election to fin the 
The degree vacancy caused by the death last 


of . damage observed on the week-end of Mr. AH Roberts. 




Tlx: next best air to a new RdJs-Rc^ua 


Apart from being unquestionably the world’s 
finest car, a Rolls-Royce is also one of the most 
expensive. 

There is however a way you can buy a 
Rolls-Royce, and save time and money. 

Buy a used one from us. 

Being the world’s largest distribution and service 
organisation for Rolls-Royce and Bentley, enables us 
to choose only low mileage cars for resale. 

We then send them to our London service centre 
at too York Road, London SWxz. 

Telephone: 01-228 6444. It’s the largest outside the 
Rolls-Royce factory, where specialists from our 
250 strong team check everything thoroughly. 

So that when wcVe finished there's only one 
certain way to tell the difference between our used 
Rolls-Royce and a new one. 

That of course is in the price. 

Rolls-Royce 

1970 (July) Silver Shadow saloon; Black over Garnet with 
Black hide; air conditioning; Recorded mileage: 

10.000 £9,350 

1970 (March) Silver Shadow saloon; Seychelles Blue with 
Blue hide; air conditioning; Recorded mileage: 13,000. 

£8,950 

1969 (Oct) Silver Shadow saloon; Seychelles Blue over 
Shell Grey with Blue hide; air conditioning; Recorded 
Mileage: 9,000. £8,650 

1969 (Oct) Silver Shadow saloon; Shell Grey with Blue 
hide; Recorded mileage: 23,000. £8J250 

1969 (Jan.) Silver Shadow saloon; Velvet Green with 
Beige hide; Recorded mileage: 6,000. £7,950 

Coachbuilt 

1971 (Jan.) Silver Shadow 2-Door Convertible by 
H. J. Mui liner. Park Ward; Black with Black hide; 
Sundym glass; air conditioning; Recorded mileage: 2,000. 

£12.500 

1971 (Jan.) Silver Shadow 2-Door Convertible by 
H. J. Mulliner, Park Ward; Sand with Beige hide; air 
conditioning; Recorded mileage: 4,000. £12,500 

1969 (Nov.) Bentley T Series 2-Door Saloon by H. J. 
Mulliner, Park Ward; Sage Green with Red hide; air 
conditioning; Recorded mileage: 10,000. £9,650 

1968 (April) Silver Shadow 2-Boor Convertible by 
H. J. Mulliner. Park Ward: Sand with Beige hide; air 
conditioning; Recorded mileage: 28,000. £8,750 



Jack Barclay Limited 

Berkeley Square, London W.L Td: 01-629 7444 
A Member of the Dutton-Forshaw Group 
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IGOMPANY NEWS + COMMENT 


DIVIDENDS ANNOUNCED 


Corre- Total Total 

Current Date of aponding for • last 

payment payment dJv. y^x year 

% % % * 


Comparable result for Sheffield Twist 


HR. A- DORMER, chairman of the 

Sheffield Twist Drill and Steel INDEX 

Company, hopes that the economy 

will improve sufficiently to enable Company 

the group to produce current year AbePdeK1 Construction 

results comparable with those of — ~ . 

1970. Ang-.o-Thai Corp- 

In the first six months group Banbury Bldgs. 

profit, before tax, is little changed . : 

at £337,000, compared with £547,000 Bumdene invests. 
from sales of £4.8lm. against Central Wagon 

In June the chairman referred C*"*™*' 06 ' 3 * Estat g — 

to the appreciable first-quarter Daejan Hldgs. 

increase in sales of cutting tools: pi-rtrical & ind. 

and to the then current down- tlectnca — — 

trend which only an improvement Forbuoys 

in the economy could arrest This Gibbons (S.) 

downtrend has continued and has — — 

not yet been reversed by the Gr ° vewoo ° 5eq - 
ChanrelJor's recent measures, Maliinson (G.) 
states Mr. Dormer 

As usual the interim dividend ... - . 


INDEX TO COMPANY HIGHLIGHTS 

Page Col. Company 


Marks (A.) Bureau 

Michael (John) 

Nuttall (Win.) 

Ranscme Sims 

Raybeck 

Sheffield Twist 

Staffs. Works 

Tru st Houses 

Vantona 

Whilcy (Geo. M.) 
Wilkinson Warfaurton 
Youghal Carpets 


d m • Aberdeen Constructs. tat 

T WISt Aagto 

Argyle Securities 

* a better result for the remainder Brit Canadian ' 

rtf fhc. vp at Burndene Investments 

The Btoard considers the drain; v- 

Col. stances do not justify payment of Central Wagon mL 

—T an interim and this factor will 

be taken into account when con- Etaetrtofl&iiipoiMnto ™ 7* 

3 sidering the dividend to be paid j» B- England * 

H ° n «■ ° f 1116 “jt SS : $ 


Si 

12i 

3 

5 

5i 

0»15 

6.25 

2 

8 

16 


Dec. 10 
Nov. 8 
Nov. 12 
Dec. 21 


Nov. 13 
Nov. 10 


Turnover .... 

Trading profit ... 

Depredation 

Interest paid — ■ 

Lon 

Taxation .... 

Net loss , t 

loxsrtm dividend 


is 71 1970 George M aliin son ...... int- 2} 

1 f fiporae M. Whiley inL 7} 

>« gS?«I MS ......Hit *42* c* 

sit? eiS Grovewood Secs. mt fi 

8.83? 7.173 John Michael (SavUIe 

*.«* *6743* Rov) 7} 

8.511 33.480 KifgQn's 1J* 

“i 69 Sira Lanes Ut£ Transport InL 2 
Liberty mt ** 


Nov. 1 
Oct 14 
Nov. 11 
Nov. 15 
Nov. 5 
Dec. 4 
Nov. Iff 


8 } 

•3* 

4* 

5* 

15 

’5.68 

54 

3 

12.87 

7* 

4.75 
. 20 
24 
74 

40ctS 

*5 


M E imto each tmtil October between-;£350.000 
lSfi S^The premitim This bond' fc clMriyjemng on' the 

S? SvesSeStTfSo^d a regular ptopertf expertis&rof its founder*^ 
13 nrem^ Policy is avaQable-.andrthe^ppreeiatlon to-date k£.V 
12.87 through the Save-Jnsure-and- over .10 per eaat-wajn^, Jt » - ..»=• 
37* PrntmerPlan. - ; understood, . ..thanks - to - one* 

11 js For -investors of £1,000 and . property now sold (the portfolio.: <•; 

... l Mhanu I. AunwWv 1 ■ mntamB fnnf nronw.' 'i 


80 cts per cent, 6 per cent, or. 8 -.per .seen, . however,' and .otherwise.*--.. : 
fc)* 23J cant— all free of rapital. gams there*:, are, nq ' distmguishmg/. . 
and income-tax. “The' polidr ieahire? "to '-separate, thfr^plan,^ 
174 guarantees that the original- staJce -from the competitibiu ■; 


The group deals in stamps and Mari Investment 


philatelic accessories. 


£]! ^ E1 na e v r ^n d t U Mn g b^°mad 1 e S? Boar^bopef tha^ti^corciex som^ptlraism ^and It is felt that 

&° e a i ,B2WglS!.7C win be turned in 1971-72. 

I9i0 an interim of 9.375 per cent since July show a considerable 

was followed by a 10 per cent * 1 J _ increase over the previous year 

final. / % ffl^H II II find marront nrHprs OW hlph 



Half-year 

Tear 


1071 

1970 

1070 


£000 

£000 

£000 

External turnover . 

4.91*5 

4.434 

P.935 

From 

537 

547 

LlM 

Esumatefl tax 

227 

233 

400 

Ret profit 

310 

314 

703 


o comment 


Aberdeen 

Construct. 

advance 


Downturn 

the" present year will see further fit g PTltT/l I 
advancement. Sales for the period tt-t. 
since July show a considerable 
increase over the previous year \\f q rr/^y| 
and current orders are high. y Y 

The group was made public in c? 

February, 1970. Meeting, Fudsey FIRST-HALF profits of Central 


North Brit Canadian inL 

W. Nuttall Transport 

Solus 

Trust Houses Forte int 


Nov. 15 
Nov. 6 
Qct. 22 


will at least double in value over . : 
a 20-year period. - . ' , - ' 

• comment .7 ;-;V 


Prospectus Page 3 


Tweefontein Utd. t2*cts 


WDson (Connolly) 


Oct 27 
Nov. 27 
Oct 20 


121 12j 

(e)1.25p - 
4 cts 5 cts 
10 — 


Having entered . the -property 
bond field " sixr -months .agp. Save ; 
and Prosper has not yet had much.' 
time to make its mark Invest-.- 


HAMBRO LIFE 
PROPERTY BOND 


8 cts ment-wise. Meantime, . its plan. . Haxnbto 


Assurance 


varies from others to the choice .offering Property . investraeu 

• -aim ■ 4m' ’• iVa " ' . . _ P •• . - - 


ia.V -* 

n-r 


. . , _ ^ " of rates to the /Withdrawal' n mgp iwr unit untife 

Equivalent after allowing for scrip issue, t Amount per share, scheme, and also the guarantee to ™ „ 30 The/' r 


• Equivalent arter au owing ror senp T ^muuuL scheme, ana aiso me guarantee hi s^tember - 30- The'* C ■' 

(a) Tax free, (b) On capital increased by rights and/or acquisition per ' ^ mtoimnm Investment is £250, but 

issues, (c) For 15 months, (d) Made public January, 1970. (e) anm rm growth In Its advertise- subscriptions oG £1,000 and over 
Included Q.625p for period November 1, 1969, to January 3L 1970. ments, S - and ■ P may well - he aiuiifv the policyholder for the 


(Yorks.), November 4. 


Trading profit 

Interest 

Depreciation .. 


Back in June. Sheffield Twist was from TURNOVER little changed Tax im.mo 

forecasting a reasonable 1971 at n6 63m-. Aberdeen Construe- Net profit — iss.bm 

against a background of declining go,, Group reports an Increase P«f- dhrtjeff — 

orders, and the shares stood at of £300.177 to £554446 in profit ft 1 JESS? - ~ 

57p. To-day the message is much bef ore tax, for the six months Foi-warr* i;"™"'"'" ss=.os3 

the same, and the shares stand en ded June 30. 1971. • withdrawn. 


the same, and the shares stand en ded June 30. 1971. 
a third higher at 76p. That just directors point out that 

illustrates the re-rating which has ^ ^ not wholly satisfied with 
taken place among some of the tbe advance as comparison is with 


1970-71 

1960-70 

£ 

£ 

...» 383.015 

311.093 

10.063 

9.017 

34.345 

36.113 

320.005 

266.703 

133.000 

124.387 

1S5-603 

141.576 


10,692 


53.750 


•17,000 

682.053 

591,880 


Wagon have fallen from £180,000 

£ to £75.000, before tax of £41.000 ^ dividend Is raised from 

■m (£143,000). ...... 12.87 per cent to 16 per cent The 

.017 The interim dividend is cut coup's ultimate holding company 
from 54 per cent, to 2 per cent. ^ international Telephone and 
The payment for 1970 was the Telegraph Corporation of the US. 


311 adjusted £L07in ' t0 (J^2,76^ s the°net1iiue Sge 

-SS £720,000. .. _ ... at MM IRS a Miner 4346.415. 


low-multiple engineering com- a re j at ] ve iy indifferent result in 
Ran ies with a cyclical record, but 1970 Lack of significant progress 


Sheffield is no longer in this 
category on a nrospective multiple 
of perhaps 13j. 


2 2 % more reduced loss in 1971 and it is a final dividend of 7* per cent. hal/yMP“ U the "directors “fee f tha't Securities are stepping up^ 'the fLSuo?"" . Ms.m 

1 ti V ¥ anticipated wdl move into profit against 10 per gent., by John the steel stockholding division has interim dividend from the equiva- n« • profit — 

fsvHsivhPPt'* “ -, 1972- ■ ° t f .„ t, l e Whchael (Savile Row) holds the performed well— it continues to lent of 5 per not. -to 6 per cent P™»frlont . 

J V IgCL-Jke civil engineering side continues tota j at per cent for the be the major profit earner. Plans for toe year 1971. Dividends 375,410 375.440 

v . and a slow but steady improve- year ended Apri i 3. U71. for expansioV-particularly at Pre-tax profit In the half-year Forward: shot 130.445 

ment 18 apparent Building and Following the improvement from wigan-Sre well advanced, and to June 30 was £375.000 and the *4her «tae mMaii hub 

£t\J /O SLllP concrete and extractors to'THons fgtg OT t o £90,300 at half-way, the division is well placed to take directors confirm the forecast 

are trading well and with good group profit before tax, for the advantage of the anticipated up- that a 12-month total of £650,000 t After subsidiary adjustment in 

WHOLESALE manufacturers Df workloads wiu produce satisfac- year Is lower at £109,885, com- turn in trade. will be “ comfortably exceeded. respect of previous roar, 

ladies- garments. Raybeck. is t0 ™ contributions to the 1971 re- pared with £162.647. Elimination of heavy losses on For the previous 15 months Meeting of this properly invest- 

“ffectively raising its dividend su iL s> members are told. Tax takes £42,713 (£75.000), containers suffered last year has period profit was £783,154, with an ment concern will be at Great 

rrom 321 to 35 per cent, for the Th® difficult conditions expen- leaving a net profit of £67.172 pu t the transportation division in effective dividend total of 23.3 per Eastern Hotel. E.CL, November 10 

year to April 30. 1971, with a final ?°ced during 19 10 have persisted (£87,647). a stronger mwition to meet the cent— equal to 1S.6 per cent on at noon, 

of 24 per cent m 1971 - particularly m the civil The Board has considered it prevailing difficult trading condi- annual basis. 

A one-for-flve scrip issue is pro- engineering sector. The directors prudent to make a full provision tions. Profits from hydraulics and Tax accounted for £152,000 in ___ 
posed for holders registered on > e el that the injection of new against its assets in Indonesia on jacks for the half year are com- the first six months _ and UAcf rifwi Ir A 

November 9, and the directors capital projects in the Scottish which compensation has been parable to those for the whole of minorities for £3,000. leaving a J; v/dl, ^1-i ■ K C 


is still caused by certain com- 
panies failing to meet their profit 
targets, they state. 

The mechanical and electrical 
division slowly recovering from 
the loss in 1970 will show a much 


Same Yl\% 
from John 


Daejan 
turns in 
£749,576 


ments, S and P may well - be qualify the policyholder for the 
-erring 0 a the side of caution; bat wai scheme at 6 per cent-tf 

it is interesting to note that- less j^« tax';" 

than half the rival plans operating anxmm.tree «. 
over the past 12 months have ex- and capital gams tax. 
ceeded that figure on .an-offer to ■ 

bid price basis. 1 - H comment ... fez' 

r^ispectm rage 17 ^ .p^riy BrotS 6 

ROBERT SILK 


* As previously, results for the « £420,185 against £346,415. Jl Y£U . R( 

01,880 year 1971 will be greatly depen- 9*^ / Vff Pr, 

dent on Heatstore sales. However, COMPARED WITH the March ance 

% the economic squeeze in 1970 re- A v l*A17PWnnH estimate of profits at least equal 

suited In substantial stocks of all VJT UVCYV UUU to the £693^88 of 1969-70, Daejan 

makes of night storage radiators Holdings has turned in a pre-tax 

being earned lover from last year I'fi. figure of £749,576 for the year 

by the Electricity Boards and | lTTS ended March 31, 1971. 

a wholesalers and this affected sales 1XAI** ^ is unchanged at 

during the half year, and will con- • • 13 per cent, the final being 8 per 

lVTiofiaol g-e t. do S » du^ a* second m terim JZ 

VI II r l|Yl In view of the general reduction . . ft 

x v aav'Umw ta demand for steel during the DIRECTORS of Grovewood Group profit 709.571 huh 

A final dividend of 7i per cent, half-year, the directors feel that Securities are stopping up the Taxation- shot ms.mj 

gainst 10 per cent, by John t he steel stockholding division has interim dividend from the equiva- **“ <*•“ 428388 

Lichael (Savile Row) holds the performed well — it continues to of S P® r ® ^ >er cen ^' Available ! 4ZSOT 


KUHfcKl MJEJL - • • marketing. ternis cai.^DC0 

BOND ; OFFER not he denied, with over £6 !hl;Ii*< 

Property Equity and Life Assur- the fupd. since the beginning ^ 
ice - is -offering units in the May this- year. .. As .Tegarts- ttejiJns 



WHOLESALE manufacturers 
ladies' garments, Raybeck, 


November 9, and the directors capital projects in the Scottish which compensation has been parai 

expect to maintain the dividend economy will not have any signi- claimed. A further £20,000 has 1970. group net profit of £220,000. The 

rate on the enlarged capital. Scant effect on trading conditions therefore been charged against interim dividend will cost £69,474 

Turnover expanded from until 1972. group reserves. # Comment (£57.884). 

£17.88m. to £20.33m. and pre-tax An unchanged interim dividend The dividends absorb £13,277 th lf . . . The group has not previously 

profit, as known, advanced from of S£ per cent, is declared and after waivers by certain directors. “ S?-™ issued interim figures, and. 


comment 


£1.31m. to 11.44m. after £0.69m. will absorb £229, 
i£0.64m.) for the first half. total of 20 per cer 

lBTO-n 1OT-TO profits of £1.25m. 

£000 £000 

Turnover 20.328 17.R55 

Profit 1.435 1310 

Taxation 587 393 Turnover 

Outside holders 6 1 Profit 

Attributable 6«2 717 Corporation tax 

Dividends ' 358 278 Net profit 

Results Include Bradmore. and Francis Minorities 

Bradmore acquisition (or seven months. Available - 

Comparative figures have been adjusted _ . 

io hiciode a 12 months' period for sub- • COril riierlT 
sidiaries acquired in the year 19TO-70. f) n th _ rt f ii 


1 irora uj 05 pci reuu jb uetwou «uiu ai let whj vera oj> wi ioui uumuiA 1, i__ __ issucu Interim figures, anu, 

£0.69m. will absorb £229^31— for 1970 a The company is engaged in the “ because of a different accounting 

total of 20 per cent was paid from design, manufacture and retailing profit wUl be cut back foT^the ^ ate a . ni * changes in investments. 


of menswear. 


Six mouths 
1B71 im 

£ £ 


nrnfitc «iill he mit hart fnr the uaic nuu uuuifCB ui m vcdluicuui, 

second year running. Not only whlch^tSk AS FORESHADOWED, the postal (the Const^lationOrdlnary, will 

hoc the nrnirnV n reCt AntUCrenM LarOUp, WOICn TOOK .Saetaal fint hsKltalie for thflir shares. 


Post strike 
hits Alfred 
Marks 


Hemdale to pay more m 

It is the intention of Hemdale .The two offers value ArbaBKar^^. .v . 

Group to lift the dividend total- Just over .£2m. However, thtt cb«v.;_v. 

by five points in toe current year-. to Ladbroke Is effectively Qia nr . 

to 25 per cent, it- is stated in since its 24 per cent, holding ym »- . . rv r 

j «... . a.- Mj ,. ths aprppri aatMirnd helow the bid DrJCtL'/.Or — ^ '■ . 1 


m rnmmpnt u “ a u,e groups major prom _7___ invn nn niaanfnofi il Mm EtrtKK auvereeiy aueneu oroi iuiu wuu »v* uiw • 

StfrT^Ifirst-balf nse^d tSSTCS 1 , -fHflSSSfBt S&M SUf 'EgGST" «»£« JH. «£££ £s SS£ "S&'SSE.tgTWES 


groups 


strike adversely affected first half 1 take cash for their shares. 


theConSZ toertora ‘ and already disclbsedtoat first-quarto = " :• ^ 

Jpjwel Securities ' who between figures for ,19Tl-72 are n m n i nff R*?— ^ - ■ *- -■ 

th^S 1 ow^ M7 ^er cent ® rate substantially in excesses *sr.i:--r: i 

“A" shares and .43.6 per cent of toe J7*‘ *■. I™, 

the ConsteDation Ordinary, will the year -to end March, l97Ly - - /p - ' i ^ | 

cash for their shares. • . - . - • ; - ~ ! V 


* a9 ? - M 'S5fS u S'22 aTlaa“ fered from lower demand, but Tr tnhf Marks Bureau employment agency the first, closing date of October 

® tit SjS SS S£nS™profiS^Jom. MfcbSS » e »>« had Gr ^ p . s J »r.rin P d “(Su Cr fr!m ‘"LffliSo loT te'eSoSS w 


B32 7.449 

373,494 28BJ20 to 


Hlawrta (wupsi ij, vihuuvou, uulvh. uiului 

ois^uio racing circuits, plastics and tele- 
i- > vision, electrical and household 


Staffs Works 
setback 


b«n adjusted _ . toe result of last December's elec- rfieWmT 7hvH«t,ii«T vision, electrical a 

period hir sub- • CO ril merit trietty go-si ow— which apparently to^be doine^vere^iJril' goods manufact ure. 

rear 19W-79. 0n the face of it Aberdeen Con- hit sales in the London stores- f or tfie fSl v£r 

struct! on's first-half profits are up and unexpectedly high costs start- are no , soo<i aod at 

I 22 per cent before tax on margin- up at the new Manchester branch. 27n on a historic p/e of ?7 could Vqnfnno 

jrkS al ‘y Iower turnover: but the com- Earnings are down by a quarter KO I<S?r P V RIltOllR 

parable pre-tax figure was struck to 2.7p a share, and in the circum- 

after a £75,000 provision for bad stances a p/e of about 10 at 27p p.., UI, ., . «i aflPDf! 

debts, which reduces the growth seems appropriately cautious. DrallflWdllc dllvaU VII 

Staffordshire to 5 per cent Aberdeen is trying -n • , , 

Engineers 


SE AFIELD FORECAS3 ==s - • - 
AND' VALUAXlON-^r. 

The offer by Sime Darby .foi,- r : - e - ,. rc - 
eafield Amalgsmaied Rabbtf “ 


The Board of Staffordshire to 5 per cent Aberdeen is trying 
Public Works is cutting the in- to correct this slowdown but so 


terim dividend from 7 per cent, to far the response in most areas 
3 per cent, and forecasts a &ial tias been slight and the only sec- 


of 6 per cent for toe year to tor making any reaJ progresses 

October 31. 1971, making 9 per b«en the building division. Thus _ .. 

cent., against 17 per cent there seems little chance of any , . man, said he regretted that a s 

A nrndt nt rmt ins«! dramatJC improvement in the rin ifiTpl*! VYl stantial resumption of the Cenl 

w A KSSff. profit _°£ not current six months and at lOlp a 111 Ivl 1111 Electricity Generating Boai 

e ^® rte< | compared p / e of n 8 (on the last reported A GROUP pre-tax loss of £2,458 power station construction r 

with £160,* 10 previously. 12 months’ earnings) has scant Is reported by Stanley Gibbons for gramme had not materialised. 

»fit for the 40 weeks to support the six months to June 30. 1971 Until the flow of inquiries s 


Vantona is 
ahead of 
budget 


The interim dividend is held at They are also offered one tatrfSL 

124 per cent The 1969 total was Hemdale Ordinary plus 140p *5” J?iaS comhaM? " RfrTfftORTH- 
42 1 per cent paid on profits of nominal of 9* per cent Con- "eAflE.ru ” 

£365,136. vertible Unsecured Loan stock 5Jn?“S™iSdSf^in , a drS 4 ™ & 

Both Mr. Bernard Marks, chair- 1091-96 for every 10 Constellation ' ■ ow ^ni\i 

man. and another director Mr. Roy Ordinary and two Hemdale- Ordi- arglngtojecoon. M 

Marks, are waiving their entitle- nary plus 260p nominal of con- - He backs toe statement wiflK -i 

j.1 in « A » ROHM th,* rtip pehllN ., ■ 


ment to the interim, as they, have vertible for every 10.-“ A.' 


Zoup nominal OI con- • ne xnuuo lu« suieiueui ?L?" rP-- 

»r every 10 -“A." news that -toe Seafield estates* >. 

Choularton. Sons and. have been professionally p nrfJ ' .; tfe 

already holders .. for at £19J5inL, equivalent tor 75p % ®^ II!g4 , . ... . . .. „ £ 


Rrqiffmzoifn ahpari Ot previously done over the past two C. P. C^otoarton . Sons and have tmen professionally vjURfea. 5s , ;,, r p, 

DI auIIWd.Ilt! auvau \JL years- This sura totals £12,532 on Partners, . already holders .. for at equivalent tor 75p 

TP • f j , an aggregate of 1.002,590 shares, investment purposes of 300,000 share— substa n ti all y in excess o-~ ^ 

rt engineers nUOPCt After tax of £24 t 000 (£68,625) Hemdale Ordinary, intend to the revised offer. • -i. - w 

fJJ”? S. Gibbons * 4 . w ® the first half net profit was accept the shares-and-loan stock Seafield is also f orecasting-mr r:n<-- L .' r ’ 

®*1 -» toe annual mrebng of Mr. Basil Glass, chairman of £36.000, against £83.875. offers in respect of 90.953 Con- ^ profits for the year to Sepb* t..: ,; 1 : ■' 

S rpvpr«5ll BraJto waite and Co. Cantona, the Manchester house- Mr. B. Marks points out that the stellation “AT bought last month tember 30. mt , be £2425,ofe~V ' 

«■ icveradl Humphreys, chair- ho j d textiles group, told the effect of the strike continued long at between 33p and 36p and of (£1,840,000) and confirms It '“ 

'i« r tuL — * 4 i man, said ne repotted that a sub- annua i meeting that sales so after its conclusion, being aggra- 15.000 Ordinary bought at 18p and declare dividends for th'fr cui 

DO interim l?f"iSl^ SU ^ ptlon S fthe S ent !;? J iar tois year had increased by vated by depressed national levels l»p. - - j££%i!S££ «1 leS 40 p« ^centtCMT 

wnnrtori a roniTP nM -t„ ln -_ m 4-0 Electricity Gener atin g Board s something over £l}m. Most divi- of business. Other factors affect- This would take Choularton’a cent). ' J»tNT ISSUE 

^P° rt « d . A GROUP pre-tax loss of S.438 power station construction pro- sions were contributing well but ioc the profit were additional stake in Hemdale to 320,691 . .. • . .. _ . - i. - 


Farmers, - already nomeis ror at -.Hiiuyweui wr -„ lv - 

in vestment purposes of 300,000 share-:" substa n ti al ly in excess o~~ ^ I'-V 

Hemdale Ordinary, Intend to the revised offer. •• •^•.■,.•^.'1',, ,* ' 

accept toe shares-and-loan stock Seafield is also forecasting-rat V V Vx- 

offers in respect of 90.953 Con- ^ profit® for the year to Sepr ’.- 

“A” hmterht lacF mnnfh ifM -1 m ucnl: .- 1 


Profit for the 40 weeks to 
August 7, 1971, is reported at 
E5S.2S7 i £120,607) after being 
down from £54,511 to £31.107 for 
the first 28 weeks. 

Tax for the 40 weeks takes 
£24,500 (£57,400) leaving a net 
profit of £33.787 against £631207. 


sions were contributing well but iug the profit were additional stake in Hemdale to 320,691 
there were a few areas where the overheads for pre-contracted tele- Ordinary, equivalent to 13.9 per 


Mr. Marshall points . out 


Wilkinson 

Warburton 


.L_ ■ - ♦_ Tima ?n 1071 Ti ll, ., „ : . . ui*:i c weie a lew dicda wuere UlC Mib-wuu«wicu icre- uiuuuuj, cHuivdicm iw c ' 

*S,*?*5? Until the flow of inquiries and teeth of curative measures had vision advertising and initial cent of the current issued capital, toe past fije years Seafielff ITrtll* 

orders Uicreased. it was unusually yet to bite adequately. launch expenditure on toe opening and £27.048 ofloan stock. after-tax profits have .grown ^ 

to. e . C0I J e ^F° n £. 1 ?'’ difficult to forecast the future Unaudited estimates of profit of a Dublin branch. On the offers going uncondi- com pared^ with to ■ 


profit of £33.787 against £63.207. Wholesale textile distributors 7V per cent. 

The Board states that toe order Wilkinson Warburton announces After tax of £8,611 (£32,4001 the 
book for mechanical and fabrics- a final dividend of 11 per cent., half year’s net loss is £11.069 
tion engineering is improving making 19 per cenL, against a (profit of £34,734). 
materially. In civil engineering, forecast of 18 per cent for toe Chairman Mr. A. L. Michael savs 


an increased loss was caused by year to July 19, 197L 


After tax of £8,611 (£32,4001 the tinuation of profitable trading, 
df year’s net loss is £11.069 

Chairman Mr. A L. Michael savs Electrical 


Chairman Mr. A L. Michael savs 
the effect of the postal strike 
influenced trading to a greater 


again faced he anticipated a con- profits in the next seven months during July and August exceeded for loss of office, 
tinuation of profitable trading. bear a reasonable relationship the same months in 1970 and, 

with the first five a *’ fairly additionally, the travel agency sub- # comment 
b lopfriPQI optimistic " view of progress sidiary is now profitable. _ 

l-'lvk.ll Hal could be taken. In the longer term, 1972 should While Constella 


a 40 per cent, reduction In turn- Pre-tax profit increased from influenced trading to a greater 
over. However, two recently £265.963 to £320.605 from sales up extent than expected, but the 
started major contracts will at from £5,021.462 to £6,268,869 and changes referred to in his state- 


Components 


least stem the tide for 
months. 


Electrical Components Holdings 


few the directors say results for the ment in April are now proring reports an increase from £669.182 


to their worth. 


There is increased activity in reflect the growth of 1970-71. 


He looks forward to achieving for 1970. 


to £713.397 in profit before tax. 


Results due next week 


Burndene 
tops profit 
forecast 


during July and August exceeded for loss of office. He concludes: “If you stay wra^" 

the same months in 1970 and, . Seafield you avoid capital gain* — 

additionally, the travel agency sub- # comment tax problems and double taxation H « 

sidiary is now profitable. ■ . with- 'its complications. Contra; ~ n 

In the longer term, 1972 should While Constellation s inherent remains in London and "' nu “ ^ 

be an “ extremely good ” year and accounting lag rules out a joint Singapore." • /"'£ i X : : 

an “ ambitious " development and forecast Hemdale does not antici- igjj 1 

branch opening programme has D0 t e a to dilution of earnings. q 

already been planned for next Even , . Constellation’s real RIVAL LCP BID ' ’ll 6 R 

year. The company ?ias already potential is largely long-term r ™ tlvre - lb * ~- 

completed the current year’s itoe group is still suffering from rUKT. J- EVANS Z'->1 i r . 

hranch opening pen gramme with toe depression in the film indus- A bid appeared Xta', h : 2 

16 new units. try) .and although Hemdale should. fftr p. r k ij 


PoJyi 

•' ■■*4 Wjq 

r -='nu«r 

{1 "-r nc&J|- 


FOR P. J. EVANS J; i: 

A rival . bid appeared ^-W;i 


Group profit, before tax, of 

After a week which was over- Ready Mixed Concrete's 1970 on Tuesday comes after the failure Foseco Minsep's profit margins Burndene Investments increased 

cha flowed by the newspaper dis- Profits rose 17 per cent, to of its bid attempt for Bovril in came under pressure in the second to £326,484 for the year to May 

th „ market shnuld find after a 45 per cent jump August. Last year Rowntree's half of 1970, with the General 31. 1971. This compares with a 

pute me ***** * in the second six months. This profit margins were squeezed by Motors strike and the late com- forecast of not less than £300,000 

plenty to get its teem mio nesi re fl ec ted the group’s physical rising costs, particularly the price pletion of a factory closely follow- and with £224,010 for the previous 


the second six months. This profit margins were squeezed by Motors strike and the late com- forecast of not less than £300,000 
iected the group’s physical rising costs, particularly the price pletion of a factory closely follow- and with £224,010 for the previous 


week when results are expected growth in recent years which is of cocoa, and toe pre-tax level fell ing the truck drivers strike in the year. 


Ransomes 
Sims sales 
decline 


iry j anu aiinuuKH insinuate miuuju *,;«>,«. rnp D T !c .• 

Sn.™'Si!kM m^dd. aS 3S. is ,^ m r-J^ . E !° 1 . dl gs!%!-' Ii 

Z£E8&£r ttmt ■“* 


'■t’.r-lV. 

r hiv 


from several market leaders in- just starting to show through. 5 per cent, to £fi.7m. However, the U.S. and profits finished only 6 The final dividend, on capital cultural and eeneral encmeer'; Contracts have been exchanged ket price of-75p, and -the offe-iii i- 

eluding F iso ns, Ready Mixed Con- There is a good chance of a group expects something better per cent, higher on a 17 per cent, increased by a one-for-two rights R an somps Sim* %nfl 7™ tor Cooper Industries to acquire from Company Developments — : 

crete. Tarmac and Rowntree further advance in 1971 (interim for 1971 and at the time of toe rise in sales. However, in the issue, is the foreshadowed 15 per exDec ted to be similar to Hie fr 01 ” Grampian Holdings eight 60p- By. 

Mackintosh. Thursday), especially since U.K. Boit /1 bid forecast annual pre-fax annual report last May toe group cent., maintaining toe total at 25 £1 ^ m 1970 subsidiaries comprising . its .. More Bids Page 17 " — • 

The. main impetus for Fisons overdraft facilities still give the profits of around £7.3 5m. expressed confidence in continuing percent. There is as vet no indication of Fastener Group. - . 

17 per cent pre-tax rise in group scope for debt financing. After eight months of 1970-71 its upwards trend so the half-year A breakdown (£000 omitted) of - (T-np-,, in Cooper will acquire the share '• 


CURRENT YEAR profits of agri- 


ms short-terin is of two LCP Ordinary Clast nigSt/ 

ms. snort-term. lzljy each) jmjnny three EvanV.^ 

Ordinary. ' • h 

GRAMPIAN £1.2M. " The value piit on each : Evai\£*XED 

SAT FS TO COOPFR Ordinary is therefore 11 1 11 If rtt _ 

aAJ_,tS Iti LUUrtiK compared with last night’s 

Contracts have been exchanged ket price of 75p, and .-the offem Jri 


i. ’.•* ■■ r JT"*q 
-J .** ^ 


INTERI 


The, mam impetus for Fisons overdraft facilities still give toe profits of around £7.3 5m. 


17 per cent pre-tax nse in 
calendar 1970 came from a 
£599.000 turn round to profits by 


rise in group scope for debt financing. After eight months of 1970-71 its upwards trend so the half-year 

from a . .. „ IDVs profits were only slightly figures on Thursday could give 

rofits by — Tf™*,?, “ a “'2' e *5 result ^_ ahead at £5.46m., on sales up 14 shareholders some cause for joy. 


i.UDIU. UI KMU. I p p - 

There is as yet no indication of Gr .®*P- 


Page 17 


A breakdown (£000 omitted) of a general imorovement in tradlne Cooper will acquire the share " ■' ' ■ 

to toe filit : S mc\tos%up S?ti“ 8 JS ISSUE' NEWS 


the fertiliser division. Elsewhere, Friday follow an announcement cent, and it was clear that 
i»>u«»'iir tho performance was ® ar ber in the month of the pro- with (inciK risinp avainst a fixed 


however. LUC PGHUIUIHMIiC '• “»» , . ■ y . T T . , "*i*a» UdlO * a *I*»V M 

less proraisins: with a fall-off in £Osed takeover of dimmer Hold- export price a lan;e volume gain 

r _ - ■ . « . • 1 _ mere 1 rile ic vpr unnihpr ctshp in — _ « * <> n 1 • » 


hareholders some cause for Joy. shows caravans and mobile homes have , l ,, e f rom £6Am to n^25.000 cash, and will procure ^ 

Other results expected next £2 128 (£1.745) and £165 <«1): £!5m.2d pSu frem wSoffi W^ent by Fastener to UANWOTrUT 

■eek include the half-year results nylon Garments and dyeing f 1.R23 j Q £429 000. Grampian of inter-company loans • liAiN WJiMinl 


? I, 

r . . 

— Z tin Li * 


demand for *both agrochemicals This is yet aa^thcr stage 


with costs rising against a fixed week include toe half-year results nylon Garments and dyeing £l.fi23 Io £429 000 p ^ 

export price a large volume gain of Croda International on Monday, lll.OfiS) and £203 (£195); industrial o''.' a n hc r . „ 

was required in the final period an interim from United News- protective clothing £244 (£249) n t r, 79 non rronsnom ionw« tEI 

just to hold annual profits steady, papers on Tuesday and toe interim and £4 (£2). Administration net nmfit at mn r ww irnii 

However, this period should have from Leslie and Godwin on Wed- charges absorbed £46 {£34). p ni ai *■»<.«« tizau.uuuj. 


However, a reduced tax charge 


and pharmaceuticals, but at the I®™*” J J^st to hold annual profits steady, papers on Tuesday and toe interim and £4 (£2). Administration net unfit at ^7 mo UMi 

annual meeting in May the group gramme, last year it resulted in a However, this period should have from Leslie and Godwin on Wed- charges absorbed £46 (£34). p nt 31 *“* ,r ’ uuu t* 250 ' 0 *™)- 

forecast continued growth for st ring of small and medium -sued seen end of destocking at the nesday. Also on Wednesday are lanwi uwa-ro 

1971 with a pick-up expected in acquisitions which helped to pro- 0 j d j n the UJC.. so some in- the half-year figures of both BBA 


the overseas sales of pharmaceu- d i*f* a cent- ^““9 “* 1970 crease in volume may have been Gronp and Rock ware Group while chares 

• * The interim is due on Pre-tax profits. *■ 


Monday- 


Rowntree Mackintosh’s interim are due on Thursday. 
Dividend %• 


INTERIM DIVIDENDS 

Asna Seroriues ... 

Cjmpan . . 

Emu Wool Industries 

Crcensnt aod Barratt 

Howard and Wj-ndOam 

Hum and Moser on 1 Middleton' 

tnieruatjoaal Distillers and vintners 

MacaUan-Cleniiwt 

Ua>nards 

Meal Trade Suppliers 

MFl Warehouses 

M L. Holdings . 

PcaL-ock and .Vtlambe Tej Estates 

william RJdxway and Sans 

Sungei Bahru Rubber Eaaies 

Tilley Lamp 

Waokle Colliery 

Wes'orn Dooars Tea Holdings . ... 

Willows Fraocis 

A.C Cars 

BRA Group 

EWcsoo Claris 

Boofcer McConnell 

British RolIniaJfcrs Corporation 

J. B Broadtcy 

Bury and Masco iHoUioksi 

Clarke Ch.ipman-Jaho Thompsoa 

Coates Brothers 

Commodore Secunnes 

Croda internatjooal 

Debenture fiecunues Investment . 
Delta Metal 

Dickinson Robinson Group .. 

Doulion 

Ea?l;sh and Caledonian Investment 

En?ti6h Caliro . 

E-.pandcd Metal . 

r«rst Xational Finance Corpn 

Fi-sios 

rescco Minsep 

.‘ ram Gruup . . . v ... ; 

Frana? Industries ...7....r. 

Grampian Holdima 

Gresham House Estate 

C. and M. Power Plant 
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passible. The preliminary results Thursday brings toe ir 
are due on Thursday. profits of Morgan Crucible. 

Dividend ■>’ 


Company 


FINAL DIVIDENDS 


Hoskins and Hon on 

Alexander Howden 

Cannon Industrie! 

Leaderflush i Doors) 

S. beboff iFobeli 

Lloyds Industries International . .. 

Lyon and Lyon .. . 

F. Miner i Textiles > 

Stanley MUler Holdings 

Morpan Crucjhle 

Phoenix Aesarance 

Ready Mixed Concrete — 

Retd aod SmltO — 

Refuse Assurance 

Berrolte Parsons 

Rockvarc Group 

Rowmree Mackintosb 

Simon Bnmnrenng 

John E. Sturge 

Tarmac — 

Thomson T-Lnu* Caravans 

TPT — 

L’ntted Newscapera — 

Universal Grtndins 

tinlvejsal Primers 

WattnooEhs <HoldinDi 

Wettern Brothers 
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Tradttut eurnliK 519 033 343 95.1 Wl 

Interest charces TS.ROt B3.X30 

mterim D<»prpcjanon mtsi msw 

?. 320.484 224 .mil cop 

. Taxation 118.714 47.701 3CL 

»vt profit 1X7.770 126.307 

™ Dividends 70.7S0 54.423 4.1 

Retained U7.02D n^84 Sell 

The value of goods exported 
was £984.086 (£799,1681. Caravan GROUP 
manufacturing companies ex- William 


Wm. Nuttall 
second half 
setback 


totalling £575,000. CTTPTWn ' L n 

The £l^m. accruing , to Gram- 'JflLL.Tim —S «: 

plan from this effects the planned : Following the adverse verdic ki 
substantial improvement in fe' ti the Court case reported "ii k (T : : 
liquidity referred to in toe chair- Mining. News yesterday, it s w»"*> li- 
man's eta lament avtrf win «nn. 'unnftiinrml In *u ** • 'IT 


J V - ' np ?*rw» at* 

^ Lrr. M*,., 

s? Sry^.iS 

: i*. ■ 


1- 7lrr 




man’s statement and will coil' announced hi Australia that tht , 


siderably ease the limitations that S18-5m./ ^Hanwrigabt Minerals ‘fiota 
this situation has . imposed on the, tion had been, shelved indefiniteb 


■ -y 


SToup. ... - our Perth correspondent reportiiSi^-: 

J^JTEFJSISSSrSSSl .J??_“?derwrtters, .the Ch24: iL 




Vjf : "V Hs». kL 


man of actur ing 


GROLrp PRE-TAX profit 
William Nuttall Transport 


ported 52.9 per cent of turnover sharply from £211.138 to £108,758 


(54.4 per cent). 


in the year to Mareh 31, 1071. 


Meeting Edinburgh October 28, final dividend of 6 per cent 


at 11.00 a.m. 


Banbury Bldgs, 
growth 


makes a total of 16 per cent. — 
the company was made public in 
January, 1979. 


ARBITER AGREES 
REVISED BID _ ; 

The increased Ladbroke " offer 
for Arbiter aod Weston has now 


- not got a firm enough hold on to* 4 l « 
PUbara iron ore claims that wgo ■* ^ 
to be the cornerstone of tbe-xttA * 1 | ?r 

.- • r.. • 7; s- 

LONDON. AND 


5i- 


When reporting first half profit *' on recommendation of the 


of £101.000 the directors antici- A and W Board. Ladbroke already London ami T--„ rai^fl -i t =T 

paled a year's profit of £220.000 f^'reS^nSuSS^&^SSSS^ *3 i; 

“under normal trading condi- “J. J- funhei-20- per basis A 5 i l . s 


LONDON. AND =■- 
Lennox inv. •: : : g 

London end Lennox InvesOntA ilq 




unacr normal traamg conai- #v pw hacig e,r. iiintwm* m 

tions." and the prospects fore- SSLW ^vpcaWr a greed, to SS5L LSiSSffi & 


.»-Ch, A ft* 
<i *5 

:: *"3**)* 


uons." ana tne prospectus rore- :_„‘t ra share annliearitms in 

east of a total dividend of 22 per ? C “P 1 ' addition, holders of a tB -JSSf 1 * vM, 


JSSUSi LWSSJSfi s. wa a s further 1 ? per^nt, SS • 

Ihf S n ft e * Net profit for the year came out S2S5-W /jwfc } 'or^ 2 St^L^ J? 






the trend of profit revealed by m £7, 163 (£iib 150) aftertax of indicated theb-lntentiMra^pl ? r 25t ^ 

management accounts for the five forthwith. . ^ PL fihares-~Kp sirarra; for over &S? 

^Thc director consider the re- . victory ..thus 




ISiSTS^ S SS^S Msured. the 2dbrok e dSffi shares appUed for; 






INTERIM FIGURES ONLY 

Bouw Prone nr companj- at London ........ weaocsqjy NCrpcT Ti P. 

John Lainr Monday 'ci IMiUIxH 11 A 

Leslie and Codwu Wednesday Z AMUR A 

Robert b. uasser - Tuesday mV. J. E.' Odle. chairman of 

- Adjusted for any tarervenlns scrip Issue, t Lieiudro second lmenm M per cent- ^5^^* mMtlna^he 3 " wnu^ n^w 
for 13-moo ih penod- i Second Inierun. S At least maintaCwd dividend forecast- ariHUa' meeting he WAS now 
f Includes 3} per cent, in respect of previous year. ia) Made public April. I an. reasonaoiy connaent tnat pre-tax 
Forecast 125 per rent mimni Zb per eenL final. it»* For ifi-momh period, profits for the half-year to Sep- 

ic i Imerim dtnd end usually declared in No wmtwr. (dr Second ml erim. Forecast t ember 30. 1971, would show a 

In inifirim report S per cent mierua. iei Forecast « per ceni. dividend, if) BJadc considerable improvement over 
public March. !97L Forecast no divide ad for rear-end May 1971. igi lacliMn second (b Deriod last rearreorwe^ 

interim fi per cent. fb» Paid prior to twcomuw public. m For 10 mmOa. Vn hH 

(j< Forecast not leB 3 thao 9 per Ce«- total. '!» Made public Juno. 1971. Forecast “J8 to tne level achieved f Or the 

B per cent- interna. >r per cent, final, (ml Forecast 40 per cent dividend. bTSt SIX months of lBfiD-iO. 


annual statemenL 


IMM.tfll M.I V.. uiw — “.1J i I - - m 7. 77.7 ' 

port requirements of a number pl ^P nea further acquisitions 


Wednesdsy 
Monday <o 
Wedneidoy 

Tuesday 


of important customers. 


Terms of the Ladbrbke-'offer 


Details of various acquisitions ?® r 'J 1 ® A pid .W Ohitakry are 


-A**-- one-for-five scrip • JssisS 
flposed by 7 Marl Investment’'; 


have recently been announced. 


two Ladbroke shares .plus 2I0p 
in cash for every u Shares. With 


proposed by Mari Znrestuuaxt 4 ! 
holders registered' October t£? 
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g ^v^l^e-over Wds and mergers 

T^®»a ’TKe absence, of ^rational newspapers has not been a deferent 

i^iv- to speculation in the bids sector this weefc - Cornwall Proper- 
B ;M2 v-rV-ttes. the Slater Walker' satellite, announced agreed merger terms 
o-.f. with Alliance Property /comprising a sham exchange, plus partly 

D*?^f.'cotrvertlbIe Loan-stock, Or a cadi alternative of UD5p for each 

§C jiffiahce;<hr^ii«y. ■ v.. 

SS'V , Caveaham Group is to bid for both Wright’s Biscuits and 
' t ;V.Hoores Stores foHowing the acquisttionfrom the Wright's chair- 


Value of Price Value Final 

Company bid per Market before of bid Acc't’ce 

bid for share k -price k bid i£m's) k Bidder date 


PRELIMINARY RESULTS 


INTERIM STATEMENTS 




- r C”r 
*- Sai'e 
* T-’-Xz 


j tj r - 

5 oV- 

<■;; 4. 

'■h -, :i> 

••l.' *r. 




:::■*** t 


. . - 

j^>-"nlsa sold to Caven2tam Jhfs 5 per cent, interest in Moores Stores 
r at a .price set at 36p. pfu* {Ordinary share..' Wright’s owns 42 
per cent, of the share capital, of - Moore’s, which together with 
the .shares agreed to "be purchased by Cavenhanv amounts to 
47 per cent, of the total equity.- Both offers are to be extended 
to all other shareholders. 

Thomas Bobert^ (Westminster) has allowed , its previous 
offers for Coraptadde Birt to lapse following the latter’s promise 
to re araimend^' XNW^ higher offer of 42}p per share from, the 
same company. '.' 71 '- 

Reviaedlugher offers have been forthcoming fromLadbroke 

Group . for Arbiter and Weston; Great Universal Stores for 


Brdvw. Fin. Tst. 55* 

Cbolo Holdings U5*d 

Collett <J.) 61*d 

Constable Hart fil’d 

Constellation In. 

Ord. ‘ 20*b 

Constellation “A’.’ 3S*b 

Conway Stewart 87 

Dares Estates - S* 
DlekwRlla 33* 

B. Kilbride 73* 

Dairy Farmers 
Evans (P.J.) 60*d 

Fordatb 187} 

Fordham (Hldgs.) 70b 


A. and S. Henry, which has gained approval of the Henry Board; 
^ of 1 and Sime Darhy. for Seafidd Amalgamated Rubber. Merger 




Per a... **&*/•“ and Albany: 


and Sime Darby; for Scaficld Amalgamated Rubber, 
talks are in- progress between Standard.. .Tyre' and -Brown Bros. 


" COl ^m 




lent 


■- - . Value of - Price Value - 
Company bid per Market before of bid 
bid for -. share k price k bid <£m'a) k 


Final 
AccTce 
Bidder date 




S' t 

•Jf ;.“. c 


P'ORS. 


*“ enr Elans' 

sucte-.s -s 

: fe «nni3- 
tiis 


‘.c - 


Alliance Prop. 
AUled Vintners 

Arbi ter & Weston 

leSecs- 
:r (J- C.) 


frlnt In. posvt ante m a tborw l— ' Indicated 


!? 4‘Barcia^Bk.'l>CO 
***** 

• ^ !as^‘ Blaskeys 

rv *5 Bloestono&Ehrfn. 

:• — -iibis th (f-.Bsvifl • 

Brit. & For. Gen. 
Sees. Bov. Tst 


*>*JL U r -- 

■ A>lioL I 


-nor 

27 

70 

60* 

50*d 

S32d 

87 

.40* . 
30*b 
327 


112g 

26 

72 

Z09 

55} 


42 

42 


85} ’ • -88 


111} 

24 

43 - 

90 

31 

450 

29 


73 


10.7 

0.6 

L8 

29 

0.4d 


Cornwall Prop. — 
Cmhl WhlUy S/10 
Lad broke Gp- — 
Slater Walker — 
Mr. A_ J. Strait — 


52. 6d Barclays Bk. S/ll f 
2.1 Grlmshawe- 

Wfndsor — 
JL2 Ley land Paint — 
LI Tower Assets 6/10 
1A2 Cavbb’m Fds- 30/9 

8.7 Cedar Inv. Tst. — 


Gen. Steam Nav. 900*d 

Haynes F*rd Elliott 19* 
Henry (A. &S-) W 
Henry (A. & S.) 8fld 
Hollas Textile 35” 

Mnrawan (Java) 

Robber ll*d 

Martin (J.) 28 

Moores Stores 36*d 

New all Mach. Tool 27 
North boron ph Inv. . 72* 
Parway Land 904 

Penguin Pubis hg. 425d 
Quail t ex Yarns 47d 

Reeves & Sons 184*b 

Rochdale Canal 200*d 

Scot Int. Tst. 179 

Seafield Amal Rbr. 61 
Settle Speakman 328d 
Sovereign Secs. 105 

Twy fords 129 

Vanguard Plant 15* 
WTffldiJigWstd. 784 d 
Westminster Tst. .79* 


55 

115g 

64 

42 


19 
36 
101 
12 
65 
76 ‘ 

75 ‘ 
194 

68 ‘ 

890 

m* 

S9 

89 

35t 


44 

77 

64 

23 


19 

35 

62 

11 

75 

75 

4S 

144 

63 

675 

15 

56} 

75 

35 


2.0 Ldn. Cty- Sees. — 
02 Eastern Prod. — 
1.7d Lyon Group — 
12 d Tbom. Roberts 

(Wstmnstr.) — 

0.4 Hemdale 15/10 
0.8 Hemdale 15/10 

1.0 H’nan BeddV 5/10 
02 Fresbwtr. Gp. — 
0.04 Brisden Props. — 
12 Grand MeL 

Hotels 1/10 

O.Sd Co. Develops. 7/10 
3.5 Hepworth 

Crmc. 15/10 
2.4 Hepworth 

Crmc. 15/10 
1.7d P. & 0. Steam — 
0.5 1HB Jackson 30/9 

9.1 Ltd. Drapery 1/10 

7.0d GUS — 

0.6 Mr. A. R. Law- 

son 18/10 


Company 


Year to 


Pre-tax 

profit 

(£000) 


Bantings" 

% 


Dividends* 

% 


Company 


Half-year 

to 


Pre-tax 

profit 

(£ 000 ) 


Interim 

dividends" 


Matthew Clark 
Crest Homes 
Ellerman Lines 
Homfray 
R. Johnson & 
Nephew 
Med minster 
G. H. Scholes 
Second City 
Staplegreen Ins. 
Stocktake 
Universal Under. 
Harry Vincent 
Wades Stores . 
Warren Tea 


Apr. 30 632 (320) 25.4 (1L4) 15 (12) 

July 31 806 (525) 139.0 (S6.0) 40 (324) 

Dec. 31 I^OSt (783) — (142) 6 (6> 

June 26 1.S45 f 1,657) 372 (29.0) 22} (21) 


21 

28 

3 

3 

92 

88 

410 

46 


a 

I 


184 ■ 
205f 

177 

62 

310 

97 

126} 

14} 

76 

73 


10 } 

25 

35 

i? J 

76 

290 

43} 

185 

161 


0.08d Gaff & Co. 15/10 

1.1 Lewis & Peat 29/9 
42d Cav’nh’m Foods — 
1.9 Tube In vs. 18/10 

1.4 Mr. L. Lary — 

4.1 Ass. Dev. Hldgs. — 
14.7d Pearson (S) 2S/10f 
ll.Sd Imp. Chem. 

lnds. 5/10 

02 H’nan Beddow 5/10 
08d Town Centre ' 

Securities — 
165 5.0 Direct Spanish 

Telegraph 24/9 

15.3 Sime Darby _ 
l.ld Eastern St Gen. — 

5.3 Town &- City 
Property 6/10 

12.1 Reed Inti. 30/9 
02 Harvey Plant 24/9 
5.4d Coats Pa tons 27/9 

5.5 Land Secs. Inv. 
Trust 19/10 

Slater Walker — 
Cav’nh’ra Foods — 


June 26 2,815* (1.4 19) S7.7§ (20.1) 22* (15) 

June 30 131 (120) 35.7 (312) 25 (22*) 

June 30 1,081 (942) 602 (492) 60 (45) 

April 30 334 (312) ■ 272 (22.6) 15 (13}) 

Mar. 31 1.774 (1279) 65.4 (612) 50 (50) 

Mar. 31 1.530 (945) 65.8 (382) 17 (15.625) 

Mayl 151e (— ) 60.5 (— > 27* (— ) 

June 30 166 (84) 442 (26.4) 12} (4) 

Apr. 30 383 (261) 382 (20.4) 12g (10) 

Dec. 31 490 (469) 16.7 (182) 6 (6) 

(Figures in parentheses are for corresponding period.) 

* Adjusted for any Intervening scrip issue, t Loss. {For 15 
months. | On annual basts. ? Forecast £345.000 (£321254) and 16} 
(15) per cent, dividend, a Forecast not less than £100,000 (£21299) 
and 10 per cent dividend, b Forecast £}m. c Made public November. 
1970. d Reaffirmed forecast not less than £250.000. e For nine months, 
f Forecast profits approaching £1.46m. g Forecast maintained divi- 
dend after scrip, h Forecast not less than £275.000 and 15 per cent, 
dividend, i £3.9m. and 20 per cent, dividend already forecast J After 
non-recurring loss £8288. kTo reduce disparity. I Forecast not less 
than £1.64m. 


AP. Cement 
Bank of Scotland 
Bensons Intnl. 
Bonnie & HoUIng. 
Bo vis 

Brent Chemicals 
BJ.CC 

British Oxygen 
British Ropes 
British Vita 
BSR 

C’db’ry Schweppes 
Cakebread Robey 
Carpets Intnl. 

R. Cartwright 
Alfred Clough 
Cosalt 

Crane Fruehauf 
Dexfon Comtno 
Dorada 


June 30 

10.9S3 

(6.SS4) 

4k 

12}) 

Aug. 31 

5,002 

(4,150) 

0 

(9) 

June 30 

183 

(170) 

7 

(7) 

Aug. 14 

78 

(201J 

4 

(3}) 

June 30 

8171 

(960) 

S 

(S) 

June 30 

70 

(IS) 

2} <— ) 

June 30 

13,390 

(10.370) 

5 

(4}) 

June 30 

14,497a 

( 13.628) e 

— 

(— ) > 

June 30 

3.333 

(.3,310) 

6 

(6) i 

June 30 

991 

(S15) 

10 

<6> 

July 3 

3,704 

(2,722) 

13 

(11.36) , 

June 30 

7,647 

(6.75S) 

4} 

(4}) , 

June 30 

70 

(56) 

6 

(4) 

July 3 

9S7 

(4S5) 

6 

(6) , 


June 30 
June 30 
June 30 
June 30 
Apr. 30 
June 30 


77 

64a 

lBSh 

514 

93t 

301 


(55) 

I—) 

(134) 

1728) 

(5S0) 

(224) 


12 } ( 10 ) 
— (— ) 
— (— ) 
5 (4) 

Nil (4) 
0 (S) 


51 

267} 

97 

116 

16 

o7 


Rights issues 


E. Sussex Engrg. 

June 30 

162t 

(150) 

5} 

(5) 

Wm. Finlay 

June 30 

82 

(74) 

Si 

(7.73) 

Henry Foster 

June 30 

133d 

(40) 

7* 

(3) 

John Galloway 

Apr. 4 

205t 

(«>t 

— 

l— ) 

Guardian Royal 

June 30 

8,500 

(5,400) 

16 

(14) 

Hall Engrag. 

June 30 

8501 

(850) 

9 

(8) 

Harris & Sheldon 

June 30 

526f 

(610) 

4 

(4) 

Higgs & mil 

.June 30 

345 

(297) 

7 

(7) 

IDC Gronp 

Apr. 30 

202b 

(153) 

12 

(12) 

Lead bids. 

June 30 

3.368 

(4,138) 

3} 

(3}) 

Metairax 

June 30 

202 

(174) 

15 

(13.64) 


Cosalt: One-for-four at 50p also warrants on basis of one-for-eight 
at 5p. 


10.2 

1.8 


Wigbam'Rlch’son 233 300 195 

Wright's Biscuits . -45* 47g 82 

* All cash offer, b Cash alternative, c Partial bid. d For capital 
not already held, e Combined market capitalisation, f Date on which 
scheme is expected to become operative, g Based on 24/9/71. 
k Based on 23/9/71. % At suspension, t Bid. 


Scrip Issues 


Crest Homes: One-for-one. 

Rosehaugh: One-for-one. 

Wades Departmental Stores: One-for-four. 


PurleBros. May 31 3S1 (341) 5 (3) 

Rich Yds & Walling June 30 4S5 (408) 17} (15) 

L. Ryan July 31 315 (253) 10 1 8 ) 

Stanwood Radio June 30 26 (13) 2} ( — ) 

Tom a tin Distill. June 30 132 (126) 5 ( 5) 

Trinidad Canadian June 30 617 (252) 7} (7}) 

Utd. Biscuits July 17 2213 (1.958) 6 (5}) 

J. H. Vavasseur June 30 42S (383) 5 (4.16) 

Wadham Stringer June 30 501 (403) 6 (6) 

Geo. Wimpey June 30 3200 (3,000) — (— ) 


"•mth 


■'*o 


4 



" BIDS— (Contd.) 


secured debenture stock of West- offer under the terms of the City 


LOTHIAN INVEST. 
CONTROL CHANGE 


minster into 8} per cent 
unsecured loan stock of LSIT. 

in each case the documents in- 
clude a letter of recommendation 


ARGYLE “NO” 


s7iL«;» 


:-t ■: 


r-.t',!- 




Pay mot! 


The Boards of both Hepworth 

and Fordath say It is' too early to 

.. make forecasts for the year to from the Westminster chairman, 

Standard Guara n tee Company March, 1972, but Fordham is fore- Mr. Waiter Salomon, 
has acquired on behalf of itself casting not less than £375200 pre- 
and associates 972,000 “A" shares tax for the year to end-September 
in Lothian Investment Trust at a (£282,000).. 
maximum price -of ~ 40p, which In addition to the offers for the Tbe formal offer from Slater 
represents 5722 per cent, of the equity in Fordath and Fordham. Walker for Argyle Securities has 

issued capital. 1 A cash offer of .Hepworth is making a cash offer gone out. Tbe directors and 

40p per share- wDl be. made to of 80p a share for the 7 per cent other major holders state that as 

— ... - - the market price of the Argyle 

shares— last night 108p — was well 
above the value of the offer— 60 p 
cash— they will not accept 
SW was bound to make the 


L. : Segal, 
Mr. John 


„ . „ the remaining holders as soon as Preference shares of Fordham. 

. r. -V^^nis possible, this being the highest ” ' 

<■ ' — — SMITH GROUP 

FINANCING 

. Agreement has been reached on 
terms of a' financial arrangement 
involving the Smith Gronp, New 
Ireland Assurance and Allied Irish 
' "i-- fixing ^ Board. Investment Bank. 

■ f-x* iK13!fr ^ Mr. B. H. Cuthbertson, Mr. Smith will issue 100,000 new 
; r'JCiTja-j*,' T. D. F. Macneal and Mr. C. S, R. Ordinary shares to New Ireland 

Stroyan are re m a in i ng on the at BOp. per share, aiid Allied Irish 
Hi: -Board and Brodie Cuthbertson has agreed to purchase, at the 
and Watson W-.S.-will continue as option of Smith, for a period of 
managers, secretaries and regs- three years, up to £500,000 11 per 
S;t i FTTI n r» txars. cent Smith Unsecured Loan 

-c-iricu) H| jj intended to -continue .the stock, 1975-95. 

AND \ALUVU existing business as an investment New Ireland will have the right 
'-.e . t n_i trust Any excess shares acquired to ‘ ' 

**r jri- ■£ from the bid will be placed. 

’ ,r HEPWORTH- 


Takeover Code following its 
purchase of. 2m. Argyle shares 
(41.6 per cent) last month. 

INT. COMPUTER 
EXPANSION 

International Computer Ser- 
vices is negotiating the purchase 
of Computer Projects and three 
associated companies for an un- 
disclosed sum. 

ICS, a subsidiary of First 
National City Bank, hopes to 
complete negotiations in about a 
month. Computer Projects is a 
subsidiary of Associated News- 
papers. 


HARTLEY BAIRD 

Shareholders in Hartley Baird, 
who had two people claiming to 
be chairman at the extra-ordinary 
meeting on Thursday, were yester- 
day informed that two groups are 
now claiming to be the company’s 
directors. 

Dr. W. K. Wallersteiner, tbe 
major shareholder, maintained 
that himself and other people 
who have been acting as Hartley 
Baird directors — namely, Mrs. A. E. 
Stoss, Mr. R. S. Moore and Mr. 
Duncan Wright — were confirmed 
in office at the special meeting 
on Thursday. 

However, Mr. Martin Moir, 


shareholder “ginger” group 
specialist and long-time opponent 
of Dr. Wallersteiner. claimed that 
a poll vote after the meeting bad 
resulted in the following being 
elected directors of the company: 
Mr. R. Metzger, Mr. S. Roston, Mr. 
R. Briscoe, Mr. R. Howells and Mr. 
Ellis Bor. 

CONFIDENCE 
AT LRC 

At the annual meeting of LRC 
International members were told 
that provided costs were kept 
under control, satisfactory results 
were expected again this year. 


HAWTHORN 

BAKER 


The long-term was viewed with a and a further improvement in the 
“good deal of confidence.” following year. 

aitocr: oil 

The Attock OH chairman, at the 
annual meeting, said the latest 
news of Meyal Weil No. 2 was 
that fishing operations are prov- 
ing more difficult to resolve than 
hoped, with a resultant delay in 
bringing the well on to produc- 
tion. 

Prospects of the productivity 
of the Meyal field as a whole 
remained quite unaffected by 
these present mechanical difficul- 
ties. 

Meeting Page 9 


The chairman of Hawthorn 
Baker, Air. H. J. Colman, told 
shareholders at the annual meet- 
ing that results for the early 
months of tbe year have exceeded 
forecasts. He pointed out that 
on the basis of these forecasts he 
had said in his review with the 
annual report there was good 
reason to expect a profit rise in 
the current year to end May 1972 


i 

litsrtto-jcr D' 


FORDATH & 
FORDHAM 


purchase the stock at the price 
paid by Allied Irish at any time 
during four years from the date 
of -the agreement and will take up 
any stock held by Allied Irish at 
the end of the fourth year. 


‘2 ss The formal offer documents re- 
’it Elating to the. bids by' Hepworth 
?-s" Ceramic -Holdinga for Yordafh and 


WESTMINSTER 
TRUST 

The formal offer document 


(HoldlsKS) have now. relating 1 to the Land Securities 
been sent 'out by Schroder Wagg. Investment Trust bid for West- 
In connection with ’ “ “ 


i . sqsrfc Fordham 


th* offers Hep- minster Trust Holdings has mow 
. . h!c worth is -proposing to its own been posted by Schroder Wagg. 

holders that the authorised capital - together with proposals for the 
;J, be increased from £27m. to £33m. exchange of the 8 per cent trn- 

'j-dst 


-sl'rrcW^- 

- V"; 

ME'' 

—J". 8S; 


RECENT ISSUES 


EQUITIES 
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B6 
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71 
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66 

83 
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131* 

66 
98 

136 

79 
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71 i+te 
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13.4 
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FIXED INTEREST STOCKS 
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Look at what the Save and 


1. A stake in property 4. Unique 100% growth guarantee 

2. Expert fund management 5. Life insurance 

3. Up to 8% p.a. as income 6. Tax advantages 


1. A stake in property 

Everybody recognises that property can be a first-class investment. 

And we believe that every serious long-term investor should have a 
stake in it as part of his total investment “mix”. 

Consider: 

•P roperty values as a whole are relatively immu ne to rapid price 
flat r M atioii> 

•Under favourable con di tions, property provides sound, rriiable growth. 

Because properly values generally reflect increasing prosperity in the 
- economy as a whole. 

•Under less favourable conditions, property provides an excellent hedge 
against inflation. For values are closely tied to rental income which 
(nke other prices) tends to rise in inflationary tunes. 

•Property rental income - particularly from commercial properties — 
adds extra protection. For rents are charges on company earnings, and 
so are not wholly dependant on company profitability. 

•Property is always in demand. The supply of available land is rarely 
enough to meet tbe demands for quality property - in key centres ana 
areas. 

Few private investors, however, have the time! the resources, or the 
expert knowledge needed to invest in property on their own account. 

By taking out an insurance policy linked to the Save and Prosper 
Property Fund you can get ail the benefits of an investment in property, 
with a unique double-youwnoney guarantee, valuable life cover, and 
significant tax advantages. 


Remember - these payment rates are not subject to Income tax or 
capital gains tax. 

At the 7}% growth rate illustrated, you should note that a policy 
maintains its value with payment rates of 4% and 6% neL 

At the 8 % net payment rate, however, there is some reduction in value. 
The Fund Managers believe that for many older investors this very high 
payment rate may carry advantages that outweigh the reduction in policy 
value. 

4. Unique 100% growth guarantee 

A unique guarantee is written into your policy and is guaranteed by the 
resources of Save and Prosper Insurance Limited: that your money will 
at least double in value after 20 years. 

But in practice, your money should do considerably better than that. 
The chart shows how £1,000 would grow over 10, 15 and 20 years, 
assuming an annual growth rate in the units of 7}%. 

GROWTH OF £1,000 AT 7*% pa. 


OVER A 10- YEAR PERIOD 
OVER A 15-YEAR PERIOD 
OVER A 20-YEAR PERIOD^ 


Tbe Fund Managua have freedom to -invest in all kinds of first-class 
commercial and industrial property, development projects and other forms 
of property. 

The object of the Fund is maximum growth of capital in the long term. 
And capital can grow both from increases in property values and the 
re-investment of all net income from them. 

2» Expert Fund Management 

The success of such an enterprise is dependent in no small measure upon 
the quality of its m a n agement. 

Behind the Save sod Prosper Property Fund lie all the resources, 
repute and expertise of the Save and Prosper -Group. 

The Save and Prosper Group is far and away tbe largest and best known 
group of its kind in Britain, and has been managing money for investors 
since 1934, The Group currently manages funds of £550 million for 700,000 
people. 

The Group has assembled a team of top property experts for tbe express 
purpose ofroanaging the Fund. They are assisted by the. advice of Healey 
<& Baker, a long established firm of surveyors who are involved in property 
throughout the U.K. And the Fund is valued regularly by an independent 
film of valuers - Gluttons, Chartered Surveyors. 

3. Up to 8% p.a. as Income 

One of file key benefits of the Save and Prosper Property Fund for many 
investors is the special Income Facility: 

•You choose the level that suits you best Either 4-%, 6% or &% per 
year not. 

•It is paid to you with no income tax or capital gains tax liability 
(see “Tax Advantages”). 

Payments are made half yearly, on 30th November and 31st May. 
You can take advantage of the Income Facility if your outlay is £1,000 
or more in any one policy. This is how it works. 

The Fund is divided into units, an appropriate number of which are 
allocated to your policy. The. Fund's net income is automatically re 
invested to increase the value of these units still further. Tbe Income 
Facility is provided by realizing the appropriate number of your units at 
tbe bid price and, given r e aso n able growth in property values, payments 
should steadily inoease. - 

In any event, sufficient units will be realised to ensure that no payment 
will be less than the previous one. 

. The- table shows the effect of different payment rates, assuming an 
annual growth rate of the units of 7}%. 


NLB. The asssmed an 



on capital gains) and reinvested net income. 


• of ike units includes ii 


in capital value (net pf tax 


It is, of course, impossible to forecast growth in unit values with 
complete accuracy, and, of course, property values can fall as well as rise. 
But over any long-term period, we believe tbe tread trill continue to be 
upward, and the assumed 7i% p-a. growth rate shown above may prove 
conservative. 

5. Life insurance 

A Save and 'Prosper Property Fund single payment policy automatically 
provides you with important life insurance cover. 

' This life , cover usually grows in value each year to a maximum of 
twice your original outlay. While, if you are under 30, tbe minimum 
cover starts at 200 % and remains at that level. 

The table below details life cover between the ages of 30 and 65. 
If you are over 65, special terms are available on request. 


Age next 

Your life cover 

Yoor life 

To an 

Up to 

birthday 

at the start 

cover 

amount 

an 

when 

as a %age of 

grows 

. after 10 

amount 

you start 

your outlay 

each year 
by 

years of 

after 20 
years of 


% 

% 

a/ 

so 

% 

Up to age 30 

200 

— 

200 

200 

31-40 

-170 

1* 

1S5 

200 

41-45 

140 

3 

170 

200 

46-55 

110 

4* 

155 

200 

56-65 

100 

5 

150 

200 


Payment 


. 0% 

Policy Pay- 
Valne meat 


4% 

Policy pay- 
Valne ment 


6 % 

Policy Pay- - 
Value ment 


8% 

Policy Pay- 
Value ment 


If you take advantage of the Income Facility, the growing life insurance 
cover and the guarantee to doable your money over 20 years still apply. 
But both would now relate to the number of the remaining- units allocated 
to your policy, rather than tbe number originally allocated. 

6. Tax advantages 

come Tax and Capital Gains Tax. You have no persona 
capital gains tax liability on any money you rake out i 
te Fund's liability to tax on its capital gams and income r 


Sava and Prosper Property Fund 
Policy and I enclose my cheque for 
this amount (not less than £100 
and in multiples of £1), payable to 
Save and Prosper Insurance 
Limited. 

2. Name of Proposer (In full) . 
Mr/Mrs/Miss 

First namefa) 


Surname 


6. During the last five years have you 
received any attention or advice 
from any Doctor? YES/NO. If YES, 
please give details and dates 


7. Are there any circumstances which 1 
might affect your eligibility for life 
assurance? 

STATE YES OR NO If Yes, 

please give details below. 


3. Address 


‘Town 

County. 


4. Date of Birth 

5. Name and Address of your usual 
doctor 


onal income tax 
out of the Fund, 
is allowed for 


At start — 


£1,000 outlay £ 

£ 

£ 

£ 

£ • 

£ 

£ : 

£ ■ 

—bid Value 950- 


950 


950 


950 


End of year 1 1,021 

— 

980 

41 

. 960 

61 

939 

82 

2 1,097 

— - 

1,011 

42 

970 

62 

927 

• 82 

1 3 1,180 

' x— 

1,044 

44 

980 

63 

915 

82 

-4 1,268 

— 

3,077 

45 

991 

63 

902 

82 

. r 5 1,363 

— 

3,112 

; 46 

1,000 

64 

388 

82 

Attheesdof ■ 

year 5 . 








Yourpolicyis 
now worth £1,363 
And you have 
received a total of: . 

Nn 

£1,112 

£218 

£1^000 

£313 : 

£888. 

£410 




Income Tax and Capital Gains Tax. You have no 
or c 
The 

in the price of units. 

Surtax. The surtax payer has the advantage that there is no liability 
to surtax on tbe re-invested income in the Fund. 

However, if you die or surrender your policy (wholly, or in part 
through the Income Facility) there could be a surtax assessment on the 
increase in its value, depending on your overall tax position at the time. 

Any surtax liability can normally be minimised by choosing a relatively 
low income year for cashing in. 

Surtax liability is calculated by dividing tbe profit made by the number 
of years your policy has been in force. Tbe resulting figure is added to 
your income for the year (that of surrender or death) to determine ybur 
surtax rate.' Surtax at that rate is then payable on your profit. 

A monthly savings plan 

In addition to a single payment policy, you can also invest through a 
Save-Ins lire- and- Prosper Pian._Tbis is a simple way to build up a strong 

Fund by regular monthly savings. 


Postal Cods & Do you want the Income Facility? 

(Minimum Outlay £1,000) STATE 

YES OR NO_ If Yes, pleaso 

Indicate the percentage annual net 
rate of payment: 

*%□ *%□ 

(Tick as appropriate) 

DECLARATION TO BE COMPLETED BY PROPOSER 

idadwa to IhabMt at ray knowladga and belle! that I am In good health and that Uia armartfto 
the foregoing question*, whether In mr own handwittlni, or not, are mm end complete and I agree 
thetthta proposal a hall be the bMta of the conked between me and Sate and Prosper Insurance 
Limited. I consent In the Company eeetlng medical inlormeilon Irom any doctor who al eny Una 
has a tte n ded me. or seeking information from any llto assurance office lo which I have at any time 
made a proposal lor Ilia asauranee, and I authorise the giving el such tnlgrtnatlon. 


Sign 


I 

jj_259/06O_j j 

1 I am interested In regular monthly Investment. Please send me details of the 
■ Save-lnsura-end-Prosper Plan. 1 understand this does net commit me In 
I anyway. 


NAME 

ADDRESS- 


FOR OFFICE USE ONLY 


259/06X 


With an 


the Save and Prosper Pro peri 
S-I-P Flan you also get life i 


insurance cover and tax idicfc 


i SAVE MID PROSPER GROUP! 


How to profit from the Save and Prosper 
Property Fund 

To take out a single payment policy, simply complete the huger Proposal 
Form and mail it to us with your remittance. 

If you are interested in regular monthly saving through a Save-Tnsnre- 
and-Prosper Plan, just complete and post the smaller coupon. We will 
send you all the information you need. 

Further details 

Unit Pricing. The Save aod Prosper Property Fund is divided into units, 
an appropriate number of which are credited to your policy. All the Fund’s 
net income is reinvested to increase the units' value. And the unit price - 
which is quoted in the Press - is already adjusted to allow for the Fund's 
liability to tax on capital gains. This means you always know exactly 
how much your savings are worth. 

Repayment You can withdraw your single payment policy without penalty, 
normally at any time, for the full value (bid price) of the units credited 
to your policy. Save and Prosper Group has arranged for the Fund to 
borrow sufficient cash to meet any unexpectedly high level of withdrawals 
without having to. sell properties disadvantageous).^ The cost of this 
facility is paid for out of the Fund. The Company nevertheless, reserves 
the right in the interests of policyholders to postpone repayments to 
them for up to six months in the unlikely event that this should ever 
prove necessary. 

Charges. An initial charge of 5“£ is included in the offer price of units. 
There is also an annual charge of jf of the value of your holding. The 
costs or management, valuation and other expenses of the Fund (inducting 
those or buying and selling properties) are borne by the Fund. 

Detailed Information. An annual report on the Fund and. its property 
holdings will be sent out iu July each year, beginning July 1972, to all 
policyholders. 

Price of Units. The price or units will be 101-8p each until 5-p.m. on 15th 
October, 1971. After that units will be credited at the prevailing offer price. 

Save £nd^ro£^ii^^op^rty_Fu nd 

J^PROPOSALFOR A "" . block capitaiTpleaseT 

I Save and Prosper Property Fund Policy. | 

I To: Sava and Prosper Insurance Limited, 4 Great St. Helens, 

1 London EC3P 3EP Telephone 01 -554 8899 Telex 21 942 
1.1 wish to Invest £ 
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MAI. I. STREET + OVERSEAS MARKETS + CLO SING PRICES 


Nixon fails to inspire— off 1.9 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Sept 24. 


issues. 


FURTHER SLIGHT LOSSES were tain ties about specific plans for a turnover of 119,000 shares. KttbJmi 
recorded on Wail Street to-day Phase Two." Motors were narrowly mixed, Frs.4.5 

when the Stock Market was un- Among " Glamours," Natomas following improved sales for the profits- 
able to hold moderate early gains lost $2g to 5818, while Bausch and second week in September, rorei 

aided by President Nixon's Lomb dropped S3 to 5128 after General Motors put on S? to American, 

remarks on his plans for Phase $138. SS7|. 

Two of his economic programme. Airlines were fractionally mixed. The American SE Index rose 
After rising 5 70 to S98.98, the TWA were off Si at $30i as were 3 cents to $25.35, reducing its loss 

Dow Jones Industrial Average Pan Am at 810g, while Northwest on the week to 24 cents, 

reacted to 889.S1, for a net loss shed $3 to 28j, but KLM gained 

of 1.97 on the day and a fall of i to 344. 

18.91 on the week. The NYSE ” RCA topped the active list and 
All Common Index, at $54.28, shed put on another Si to S37, for a 
11 cents on the day and 98 cents gain of $4$ for the week. Late 
on the week. Volume rose last Friday it announced it was 
210.(100 shares to 13.46, while withdrawing from the manufae- 
declines led gains by 693 to 655. ture of computers, an unprofit- 
The President Indicated to the able operation. 

Detroit Economic Ciub last night Mary's lost $i to 


Dutch and Mining 


OTHER MARKETS 


Canada down again 

All sectors again closed lower 
In moderate trading on Canadian 
Stock Markets yesterday. The *»EL!22£5ft 
644, despite Industrial Index declined liS, 


and Motors. 

In Bonds, Public Issues 
were narrowly mixed. 


tained. 

BRUSSELS— Mainly 


IT RAILROADS 

If 

1- 

Burlinguo Nthn 
g Canadian Pacific. 
E ObesaperireOhia 
[UhWk Can. Ind. 
NorfoIWtWesten 
Pran Cefttral,^— 

!" Hwhlfaifr 

9- Santa Fe Lad.— 
1- SoathemPadfic.. 
3 ScotharnBaflwny 
Dnian Pacific. — 

53k 
73k 
65k 
39k 
831s 
6k 
5k 
Slk 
42 k 

85k 

61k 

541 B 

74k 

66k 

40&a 

83k; 

6k 

8k 

31k 

44k 

87k 

61S« 

] INDUSTRIALS, ETC- 


easier in 


AMSTERDAM— Bargain hunting 


v-u„ lugiu Marys iosi to t-vt, aespue industrial index aecunea ijj, rhe h Q w helped Inter- 
est there would be no controls improved earnings. Thrifty Drug Papers 1.14, Banks 0.72, Utilities gg-d 

imnosed on profits in the post eased 5 1 to *23* on its slightly 0.44, Golds 0.60, Base Metals 0.05. 

rl florninoe a Ailo A on DfllflltwC. 


imposed on profits in _ 

Wage-price Freeze period and lowered 'earnings estimate, 
held out the possibility of Govern- 
ment action to hold down interest 
rates. 

“ The response was positive 
initially.” one analyst said. ” But 
there are still to many uncer- 


and Western Oils 0.80. 


Most Plantations eased as did 


British Petroleum rose $} to Denison Mines gave way Sli— investment Funds, but 


$15* on its rights offering to raise a Court dismissed its appeal in shippings were higher and 


S294ra. 

Other Oils moved narrowly, as 
did Steels. 


a tax payment case. 

PARIS— Mainly lower in active 
trading. Influenced by the present 


Gannett dropped $2} to S544 on monetary uncertainty. 


Insurances advanced. 

State Loans firmed. 
SWITZERLAND — Well 


main 


Indices 

NEW YORK 

DOW JONES AVERAGES 


C [UK- 

h>>me 
Bon . is 

i nuiv- 
port 

1 

lailllA. 

• 

Util. 

* 

Traill ns 
volumet 
OOO’i 

Sept 
24 .. 

70.96 

OT.01 

SF3.51 

109.60 

15.460 


70.») 

238.71 

89l.» 

los.fia 

I5JS0 


70.33 

250.81 

895.66 

109.89 

14^60 

11 . 

71.02 

241.12 

905.40 

110.78 

10.640 

■J) .. 

71^3 

841.66 

.906 15 

110.94 

9,640 

17 ... 

71.25 

242.ri3 

908^2 

111.52 

11.020 

lfi .. 

7121 

S41.au 

euo.11 

LU.OO 

11,00) 

1L410 

IS .. 

71^7 

241.42 

904.86 

li2JZ2 

1* .. 

7L44 

241.88 

90Lb b 

111.96 

10.000 

1371 

High 

71.98 

249.55 

969.92 

T28.39 


i6/*i 

(7/9) 

(28/4) 

(19/1) 



Low 

68.62 

1E8.70 

820.67 

106.69 

— 


ti/h 

#4/1, 

(4,1* 

1 23:31 

— 


” An -ttoia high 995.15 (9/2/551 
t All-time high 279.88 (7/2/«9 j 
4* All-time high 1B3.22 iZD/4/65* 
r Excluding hoods. 


IND. DIVIDEND YIELD p-c. 

Sept. 17 1 (Sept. 10 j 

oept 11 

1970 

3.47 3.47 [ 

4.92 

N.Y. SE ALL COMMON INDEX 

Dec. 31, 1963=30 

1371 . Fri. ,Thnre Wed. 

:Tuee. ■ Man. 

W.7fijwTS 64.26 ] 54.57 • 64.4! 
l£¥.-4« |4(I), | 

1 54.96 55.07 

RISB AND FALLS 

Issues (raded Up Down 
1,679 655 693 

Unchanged 

331 

ISllVTi ' Fri. Thun; Wed. 

Tues.i Moo. 

New Rtgti'i 17 11 ' 20 

.. Tree* 37 64 ' 68 

| 25 ; 25 

1 28 1 32 

AMERICAN SE ALL STOCKS 
AVERAGE 

107 1 ; Fn. ’Than- Wed. 1 

| Tam. 1 lion. 

26.55 1 25.52 26.54 | 
i£F/4)l (4(1)1 ; ! 

Volume ||l 
(000-6) l 2.900 1 5. 090 3.4 ID | 

26.61 1 25.63 

l 

1 

2.434 1 2.046 ; 


STANDARD AND POORS 
VS. STOCK INDICES 


SepL 34 .. 

.. 23 .. 

.. 23 .. 

.. 21 .. 

.. 241 .. 

« 17 .. 

.. IB - 

.. 15 .. 

1971 High 


•Industrials t Composite 


1971 Low 


108.51 
IDS. 74 
108.53 
199 .SO 
110.16 
110.49 
110.14 
lin.22 

115.84 

<25/41 

99.73 

(4/11 


95.15 
98.38 
9S.47 
99.34 
09.68 
99.96 
99.66 
99.77 

104.77 
(33/4 > 

51. 15 
(4/11 


■ 423 Industrials, t 425 Industrials. 50 
Utilities and 25 Rails. /1941-J0.> 


5TOCK AND BOND YIELDS 


SepL 22 Sept. 15 Sept-23 
1970 

Industrial dW. yield 

PC 2.89 2.SS 3.60 

Price-earning ratio ...17.57 17.82 15.60 

Lone-terra Cove. Eds. 
yields pc 5.86 5.87 6.63 


THURSDAY’S ACTIVE STOCKS 


Change 


Bunk Rama - 

Stares 
traded 
.... 303.600 

Closing 

price 

» 

on 

day 

-4 

RCA Corpn 

.... 225.800 

361 

+» 

Am. Tel. Tel. ... 

-.. 168.100 

42» 

+* 

Cent S.W 

... 135.200 

42* 

-* 

Nat Cash Res. 

155.200 

37* 

+i 

Texaco 

.... 144.300 

31* 


Am. Tel. Power 

129.700 

26 

-» 

tat. Paper 


32 

“1* 

Arien Rlty 


15* 

+1 


TORONTO 

INDUSTRIAL INDEX 

High 

Sept. 24 Sept. 23 1B71 High 


Low 

1971 Low 


173.55 174.47 188.74 ( 2/11 172.30 (23/81 


MONTREAL 


TT(yh 

SepL 24 SepL 25 1971 Hull 
179.46 180.83 186.89 (20/1 


Low 

1971 Low 
178.50 (4/1) 


COMBINED INDEX 

178.16 179 .28 184.05 (20/4) 172.8S 1 22/2) 


AUSTRALIA 

MELBOURNE YIELD INDICES 

Av'ge yield on 60 
trading Btoeta | 

Sept 

23 

16 

tefC 

9 


6.76 

5.75 

5.69 

On KnmltiKO 

9.71 

9.59 

9.74 

SYDNEY ALL ORD. 

INDEX 


j*»H- 24 

■u 25j tiiieb ib? 1 j JLsnr 1971 | 

1 445.74 ]448.68 j 618-61 (4(1) |446.74 (24(9) 

TOKYO 

* 



NEW SE INDEX 



tM*e=.loa January 4. IMS. 


oepu 23, 4- or—- 

Dnr.fc ] Zmld * 

180.72 i + 0.06 1 

11.90 1 

3.36 



man 

Low 

1971 

.... 308.19 (13/8) mss ( a/I! , 

EUROPE 


Sent. 

Prev- 

1971 

1971 


24 

lots 

1 High 

Low 

Franoo(66) 

38.31 

69.9 

1 

33.79 . 106.74 
. vSOffl 
7L9 | 79.2 

98.14 

(4/lr 

60.9 



| (23(7) 

i24(9, 

Germany* 

66^7 

94.69 

! 112.71 
, C3C5 

95X4 

(21/9- 

Holland. W 

106.71 

106.7 

| 128.0 

105.7 



i (3/4) 

,23 tii 

Italyt 

46.97 

46B1 

1 60.09 

h&91 



I (W) 

(33/9) 

Sweden (p) 

27L86 

27L66 

1 292.71 

240.71 




(23/6) 

l6/l> 

SwitzTl’d 

379.4 

57S.4 

412.9 

yah 




| (10.91 

.4/1. 


JOHANNESBURG 


fntfustrtafs 


SepL 34 SepL 33 High Low 
ITS.S 179.0 212.4 165.8 
(9/4) (3/11 

73.8 73.8 89J 70.2 

(19/4) (1/B) 

(1938=100.) Source: Rand Dally Mali 


Golds 


• Herstatt Index. tBase amended to 
January 2, 1962. from December. 1860. 
** Swiss Rank Corporation Index base 190 
December. IMS. (6) Basis 100 December 
29. 1967. ic) Closed, im.i Base date 

amended from 1953 to 1963. (pi Adjusted 
now quoted on basis 1963=100 and no 
longer 1953=100. ip) Base date December 
29. 1956. ibb) New index introduced by 
Pails Boone Committee basis 1961=100. 


Financials very steady. Insurances 
well disposed, Engineerings, 
Stores and Foods slightly higher 

State Bonds maintained. 

Dollar stocks narrowly irregu 
lar. Dutch issues mixed, Germans 
held well maintained. 

MILAN — Market was mixed 
Industrie Pirelli Spa fell Lire 55 
to 1,695 on the voluntary redun- 
dancy scheme and production 
slowdown. Most leading Indus- 
trials generally depressed by 
sharp fall in Industrial Produc- 
tion Index Insurances, Banks and 
Financials mixed. 

Bonds steady to firmer. 

OSLO— Banks and Shippings 
quietly firm. Industrials steady 
Insurances quiet. 

COPENHAGEN— mixed to firmer 
in moderate trading. 

VIENNA — Market . rallied 
slightly in quiet trading. 

STOCKHOLM — Irregular trend. 

TOKYO — Closed yesterday 
(Autumn Equinox). 

AUSTRALIA — Mines closed 
mixed in moderate trade. Oils 
showed selected rises, but Indus 
trials weakened. 

Peko were 10 cents lower at 
$7.90, but Poseidon added 30 cents 
at $17.80 and Horizon rose 2 cents 
to 12 cents. 

In Oils, Mid East put on 5 cents 
to 70 cents, but Clarence were 10 
cents lower at 60 cents. NSW 
Oil and Gas finned to 41 cents on 
the news of its Bass Strait drilling 
agreement with Planet, which 
rose 4 cents to 37 cents. Beach 
rose 3 cents to 40 cents. 

Among Industrials, Comalco lost 
6 cents to $2.88, but Stedmans 
were 10 cents higher at $2.10 fol- 
lowing the $15m. Llfesavers bid 

JOHANNESBURG — The 
majority of Platinum shares were 
off the bottom with PP Rust at 
R1.73 against a previous close of 
R2.22. Lydenbnrg showed an on 
balance loss of 22 cents. 

Gold shares were very quiet 
and slightly firmer. 

Industrials were easier. 


F.T. CROSSWORD PUZZLE NO. 1,676 


A prase of £3 will be given to each of the senders of the first 
three correct solutions opened. Solutions must be received by 
next Thursday, marked Crossword in the top left-hand comer of 
the envelope, and addressed to the Financial Times. 10, Cannon 
Street, London, EC4P 4BY. Winners and solution will be given 
next Saturday. 


Name 


Address 



ACROSS 

1 Silk in case appearing for two 
companies in addition (6) 

4 Golly! What happens when 
you use your loaf (6) 

8 Conference makes friend 
swear (7) 


3 Chairman is out of a ship (9) 

5 Song of the revolution (5) 

6 Duck makes mum put on one 
pound fat . . . (7) 

7 ... so climb hill to reduce 
C5, 4) 

10 Fly way to score at Lords 
(3, 3, 3) 


9 Pluck valet displays to coach J3 Re ’ ad ’ y l0 „ 0 0D holiday abroad 


to be en- 


(7) 

11 For a time sure 

tranced (10) 

12 An edge given to call for 
attention (4) 

13 Thanks father gives 
Italian food (5) 

14 A lot of detectives fall 
sweet C4. 4i 


for 


for 


though no seats left (6. 3) 

15 Difficult situation of victim on 
way to guillotine (2, 3, 4) 

17 Striking job offered by station 
(7) 

19 Hornblower's part of London 

m 

21 Truck sent to Slough that 
is . . . (51 


16 Airman bnund to have been 22 . . . making Archy go careful 


in correspondence (8) 

IS Giant takes it back to Brown 
f5) 

20 Finished without water (4) 

21 Barbarian joins police to bring 
it up to strength (5, 5) 

23 Old boy upset by violent town 
(7) 

24 What to wear at home ( t ) 

25 Rag and bone man strikes 
rock (6> 

26 Theatrical point made by 
young beginner (6) 


(5) 


SOLUTION TO PUZZLE 
NO. 1,675 


DOWN 
credit given 


to a 


1 Restrict 
member (5) 

2 Tea offered to law graduate is 
in fact wine (7) 



SOLUTION AND WINNERS 
OF PUZZLE No. 1.674 


Following are the winners of 
last Saturday’s prize puzzle:— 

Mr. D. O. Hartley, The Close. 
Biddestone, Chippenham. Wilts. 

Mr. D. H. MacKenzie, DonoUy, 
Wortnit, Fife. 

Mrs. V. E. Stevenson. Jasmine 
Fairway, Crinnis Par, Cornwall. 
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Great day at Ascot 


by DARE WIGAN 


THE BEST day's racing of the run. Of those who have done so, 
season at Ascot, with the excep- the best form is represented by 
tion of the Royal meeting, takes Paddy Prendergast’s Calve, by 


place this afternoon when the un- 
beaten Brigadier Gerard turns 
out for the Queen Elizabeth II 
Stakes (2.35), run over the Old 
Mile. 

It was over this course and 


Bold Ruler, who finished third 
in 

Park at the beginning of the 


“ 5 XV n favourite. Perhaps he will recoup 

distance that Brigadier Gerard | n - fTPr hum 
came closest to defeat when in 


ground that resembled an Irish 


losses here. 
Piggott, who 


rides Calve, 


snipe bog he caught Sparkler in i,JT V 

the last strides of the SL James’s th^rnirinn^atpc 
Palace Stakes in June and beat ** G °} d °" N ™ I J 11 I J ai, J'- 

him hv a head ca P (3 - 05 »’ antJ “R® fiDY. by 

y ' Galmanter, is certain to go close 

Sparkler . who had a 4 lbs even with 8 st 13 lbs in the 
advantage in the weights to-day. saddle. However, she is likely 
has been withdrawn, and I think (q he hard put to it to concede a 
that his connections were wise stone successfully to Magic 
not to engage in another tilt circle, a colt by Derrinp-Do. 
against Mrs. John Hislop’s colt, whom I have noted running well 
D ictus is a high-class French on more than one occasion, 
four-yea r-oid. who comes out Gloucester. a convincing 
approximately the equal of winner of the Great Yorkshire 
Joshua, judged on their running Handicap at the Doncaster Si. 


the Prix Messidor at Saint- Legcr meeting, carries 9 st 7 lb 
Cloud early in July: but later in in the Red Deer Stakes 14.351. 
the month Joshua was outclassed but even so is not harshly 
by Brigadier Gerard in the treated in comparison with 
Sussex Stakes at Goodwood. Sol' Argent and Sandal 
Later, at Deauville. Dictus gave Henry Cecil, who ' is not too 
Sparkier 9 lbs and defeated him proud to send horses from hi” 
hy a neck in the Prix Jacques >c powerful Newmarket stable to 
Marois. and unless one accepts the far North in order to pick 
the form of the St. James’s U p modest prizes, has dispatched 
Palace Stakes as being reliable primecut Manor Bouse and 
—and if one uses Joshua as a Flirtigig to Hamilton for t 
yardstick— it is patently suspect, perimcntal morning meeting, 
then Brigadier Gerard is un- where Primecut can take the 
likely to be troubled to heat Avondale Stakes (11.00) and 
Pirtus. Flirtigig the Rederich Stal 

A fascinating contest that <12-20/. Manor House has a 
takes place an hour later is the sound chance in the Nei Island 
clash between the lop-class four- Nursery Handicap (11.50). 
year-old sprinter Apollo Nine, although I am sceptical about his 
and the three-year-old fillies heating the Yorkshire-trained 
Ballet Francois and Magic Flute filly. Oliria Stairpleton. 
in the Diadem Stakes (.3.35). run Mr. David Robinson who. 
over six furlongs. strangely, has no runners at 

Apollo Nine, winner of the Ascot,, can weigh to vrllh Sm 
Goodwood Stewards’ Cup. and Talk in the Ross ’ St ®kes < I7.M) 
subsequently a close fourth in and Chern Got in the Orbiston 
the Ayr Gold Cup, will not be Handicap 
beaten easily, but I shall be sur- ~ 

prised if be is able lo cope with be 
Magic Flute at weight-for-age. 


The Royal Lodge Slakes (4.051 
has been won by some good 
horses, and if one of to-day’s 
entries wins convincingly he will 
be winter favourite for next 
year's Derby. The one most 
likely to achieve that exalted 
status is Yaroslrzr. a half-brother, 
by Santa Claus, to A It esse 
Royale, whom Noel Murless 
trains for Mrs. Hue-Williams. 

There did not appear to be 
any great fancy For Yaroslav 
when he ran for the first time, 
in the Washington Singer Stakes 
at Newbury last month. However, 
he won well from odds-on 
favourite High Top. who went 
on to take the Champion Trophy 
at Ripon with ease from several 
previous winners, including 
Boscage. 

Yaroslav faces strong opposi- 
tion from Advancer and from 
the Irish invader. Home Guard 
whom Piggott rides for Vincent 
O'Brien’s stable. However. I 
expect Yaroslav to be equal to 
the task. 

There are two other races for 
two-year-olds on to-day's Ascot 
programme, the first being the 
Blue 5eal Slakes (2.00) for fil- 
lies which, at closing, have not 


At Catterick. the best het may 
„ » course- winner Happy Vic- 
torious. in the Bishop Auckland 
Handicap (4.15). 

ASCOT 
2.00 — Calve 

2.35— Brigadier Gerard 

3.05 — Magic Circle 
3^5— Magic Flute* - 

4.05 — Yaroslav** • 

4.35— Gloucester 


CATTERICK 

3.15 — French Pine 

4.15 — Happy Victorious 

HAMILTON 
11.00 — Primecut 

11 JO— Olivia Siaypleton 

12 JO— Flirtigig* 

12.50 — Silly Talk 

1.20 — Cherry Gal 


NOTES: Belgian dividends are shown 
after wirhlinldina lax. 

4 F 5fWl drnom. unless otherwise stated. 
? Yen 50 dennm unless otherwise stated, 
a Florins, b Schillings, c Cents d Divi- 
dend after penduu rating and/or smj 
issue, c Pur share. I Fracrs. p Gross 
div. I: Vtmnu-d dirtdind after amp 
and or rlitiits Issues. k After local 
taxi*. m~. mx fr"e a Frants; mcJudiriK 
611 L'ntlac dtv. p XrL s Dtv. and yield 
exclude special pas menL 1 Indicated div 
]j Mercer penduus. * Asked. + Bid. 
5 Traded, t Seller. * Unofficial trading 
cAsanxncd. xrEx-risMa. o Sharp split. 


OVERSEAS SHARE INFORMATION 


. ‘investment. ficPriemtamr - - 
{based on $&4A per £1)~ 

•: - 22% :<23|*)VT " 


NEW YORK 


6tMk 


SepL 

24 


SbbU 

S3 


AVC 

Acme Markets. 
Aridrassueraj'b. 
Aetna Ufe k Cu. 
Air Product* — 
Air JteducticTL.— 
A louiAl umlniom 
Allegheny Lad... 
Allied Cbemic&L-l 

Allied lIUls 

Allied Stores ' 

Allis Chalmers.. 

A.L.C.O.A. 


64* 

61 

37 

64k 

54!g 

a us 

176g 

237s 

32k 

205s 

36 

13 

6Us 


6fia 
601 a 
37 

6fiSg 

54k 

21* 

177b 

231s 

32ae 
205s 
36 l B 
lSTg 
62 


Am«nd»-Bless J 
Amec. Airlines... 
A roar. Brands — 
Amur. Broadcast. 
Amer. Oan — 
Aroer. OysnatnldJ 

Ames. Home Prod 
Am- MntainUmsX 
Amor. Motcn — 
Amor, fimetttna^ 
Amer.SteDdarcL. 

AMP I 

AMP. . , 

Ajopax ... 

Anaconda--.—. 
Anchor HoctLos- 
.Anheoser-Boecfa .| 

Armrr. 

Assmoro Oil„. 
Ashland OU.. 

AtL Richfield— 

ATOO — ^ 

Avon Products— 

Barber OH 

Beetm Dick—. 
Hell * Howell — 
Bmdlx 



Bob* 

Hordoa 
Borg Werner— 
Hrtnlff Airways- 
Bristol Myen S.. 
HrlL Pk. ADO... 


5458 

3458 

429« 

4658 

325« 

3578 

8158 

31k 

71j 

225a 

2234 

393s 
63 k 
16 
1558 
30lj 
61 
17 


16 
215a 
70k 
17i« 
96 
43 k 
35 l a 
447g 
43 
6 
85 
73k 
IS 
2438 
273s 
27k 
127a 
6S5a 
15k 


64S, 

34k 

426a 

447 a 

33l B 

356a 

80k 

225a 

227 a 

40 

635a 

ISk 

15k 

30l 2 

51 

17 


16k 

air B 

7068 

177g 

965» 

425a 

36k 

44k 

42k 

57 fl 

24k 

74 

15k 

84k 

28 

27k 

13k 

647* 

147$ 


Broad vray-Hale _ 
BrodcwsyGisas- 
Branswiek — . 
docyraa-Bde - 

Budd 

Balovs Watch— 
Banker. Bamo- ... 
Bnrroughs 
(J PC In tvn’tlan'1 


Campbell Soap— 
CkmlJlu 


Randolph— 
OapitoUnd mi&iaJ 


OVTHU&Xl 

Charier A Gaistl 
ChxerpfUar Trace. 


Orro-..._.—. 
Uercstn-Teed-.-.l 
fnmni llimsfl 


Cheaebr'Kh Pond 


Ctnn. MUaoroo 

I Him i s m , I 

dries 

City Investing _ 

OoosrCols 

Oolgste-Paim 

Collins Alkmaa- 
ColonuBfdartSy. 
Oolamhia PtaL._ 

Qfwnh mtfino Bng 

Comm. Solvents. 

Com mlnJvifcgHttjJ 

Comwtt Oil Eel _. 
Consol Foods— 

Continental Owri 

Continental OIL. 

Control Data 

Cooper Ssnga-». 
Coming Gisss—. | 


44 k 
27k 
321 e 
29 
13 
20k 
Bk 
131 
325a 
29k 
255, 
8Se 
101 
16k 
60 k 
7058 
15k 
321g 
227 g 

52 

136 

29k 

41 

3k 

46k 

19 

107k 

48S B 

28k 

44k 

97a 

66k 

23k 

62ls 

14Tg 

46k 

34k 

30k 

51k 

26 

243 


441 a 
27 
32Ta 
29 k 
125* 
207g 
8k 
13034 

33 k 
297, 
16 
8 Tb 

100 
16k 
60k 
785, 
15 k 
32 
22k 

61k 
136 
29k 
41 k 
3k 
47 
iota 
106k 
487 t 
2 BI b 
44k 
9k 
66k 
23 k 
62k 
147g 
46k 

34 k 
315® 


Stock 


Cam. 


CrowaU Comer— 



CrownZieliarb&ohl 

Curtiss- Wriaht-J 
Dare 
Deere 
Deiuoote 
Deltona—.— —| 
DianeyfWaltl —1 
DteleraBeagnm; 
DmrChazntails-. 
Draeaer. 

Dopotrt 


HeelePlcher.— . 
Boat Air _ 
UHtnuEiidik— 
Ikton..— 

MU — 


BRze.. 


SmeryAfr Fright 
lonibiid Min— 
Inti 


Bt h : 


S& 


jhctorfUaz). 
Fairchild Camera I 
Fed. Dep. Stores. 
Firestone Tire- 
PUnttoM ........ 

Blaor. 


Port Motor.— 
fomaut Metes. 

freeport Saiphur 
Proeinuil — — — 
Paqaa IndnsOios 
QAO 


G.A. 


Uannett 


SepL 

24 


Gen. Am r. lxrv- 

r V»n A mar Train, 

Gen. Cable. 

Gen. Dynamics., 

Gcsl Bleotrte. 

Geo. Bs 
General 

General MOis 

General Motors- 
General 
Gen. ToL 
General Tire 


Georgia Psnfflo,. 

Geay Oil 

Gdliettfl 

Glmbel Bros 

den. Alden 

Goodrich (B J-l- 
Goodyear Tire— 
Hauls 


Grace W. R— 

Grand Union 

Gt- AUa. Pac.Tea 
GrL North IrotL. 
Grollcr — 

Golf A Wi 
Golf OU— — 

Halfljorton 

Rmwif Mining. 
Heinz H. J. — 
EUnrlett- Packard 

QoUfiy Jnrm 

Hmnftnhi Ubig 
Honeywell™ _ 

B npm m. 

(NA 


Ingeraoll Band- 
Inland Steal—.., 

Irndloo— 

IBM , 

IntLCbem. Nno’rj 
Inti. Flavor- _ M . 
InL Harvester—. 


loti. Holdings.-.] 

,*cWI 


lot. Min. A 
Inti. NtateL— ! 

Inti. Paper— , 

Ink TeL A ToL.— 
Interstate Stas.. J 

I nr. PnnrilnifA 

Iowa Best- 

Jim Walter. 

Johns Mjuivillw 
Johnson Johnson 
Johnson Service 
■fonesA Inughiin 
Joy Mannfactn'g 
Kaiser Al'mln 

Kj rtf f H " Irtfi 

K Bluer Steel. 

Kenneootc —I 

Kerr McGee. 

Kldde (Walter)... 
Kimberly-Clark^! 
Kinney Natl— 
■Coppers, 
hmftco 


Kraage.. 


Kroger Co-..—.. 

L orunr Store 

I Levi Strauss 3L., 

Libbqy Ow. Ford, 1 
Libby. MnNal— J _ 

liggetiAMyart-Bl t 525 4 


44k 

22k 

10k 

32k 

50k 

10k 

4312 

4H 

24k 

31k 

nik 

61 

7158 

32k 

153 

25k 

18k 

83k 

43k 

3k 

28k 

71k 

28k 

40k 

23k 

29Ss 

37k 

37k 

477 fl 

64k 

29k 

26l a 

71k 

221s 

41 

183b 

37k 

2 Ik 

13k 

lB7 a 

64k 

23k 

64k 

18k 

22)8 

61k 

87 8 

36k 

357a 

827a 

74 

30 
26k 

29k 
617g 
80k 
407 8 
32k 
81 fl 
321a 
33k 
44 ‘ 

31 lg 
26k 
236g 
10k 
21k 
26k 
27 
67k 
55k 
435a 
43 
437g 
26 

1057a 
59k 
53k 
58k 
2958 
18k . 
304.76] 
235 4 
76t 3 

28k 

isse 

19k 

304a 

32k 

553e 

10i 2 
9k 
25k 
38k 
39k 
89 k 
291g 
15k 
60k 
261 2 
10k 
245a 
30k 
44 1 B 
29 k 
28 r a 
313 4 

335« 

41k 
925e 
33k 
48 
45k 
53 
8 


Beet 

23- 


46k 

225 4 

10l H 

32?a 

49k 

10k 

43k 

48k 

24k 

31 

111k 

605e 

70k 

32k 

1S3 

25k 

18 

85k 

42k 

3k 

26k 

71*1 

29k 

4058 

23 k 
29k 
373, 
37k 
4?sa 
04k 
291d 
25k 

711* 

2256 

41k 

18l s 

37 k 

21k 

13es 

19 

67 14 


225a 
66 
lasa 
22k 
62l a 
8l B 
35sa 
367a 
83l a 
74 
29k 
27 k 
50k 
62k 

80k 
407g 
325s 
8k 
32 k 
53k 
45 
31k 
27 k 

23 k 
10k 
2l4g 
26k 

27 k 
67k 
65k 
43la 
425* 
423, 
26k 

106k 
69k 
63 k 
673 4 
29*8 
17J 4 
306 

24 
75k 

28 
13k 
19l a 
30k 
32 
56Sa 
105, 

9k 

25 
39k 
38k 
90 
30 
l6aa 
60k 

26k 

lOas 

24k 

30 

445, 

29k 

28k 

32k 

33k 

40le 

92k 

32l 2 

47k 

45 

63k 

si 


Stock 


Sent, 

24 


TJsgiTiwiw-T ght, 
litten Indus— 
Lockheed Atay— 
UenEtK Gem— 
lodalaq a I s md^ . 

LuMxoI 

Lucky Stereo— _ 
L’tes-Toonntnrn 
MIU ^ 


H_._ 

Maptasax., 


Marathon OU | 

Manor. 

Marshall Ptol<M 

Btorei 


»i — 1 «[ 

MoDconeflDong. 
Mdlxav-Hl m; I 

Memorex. 


list 

25k 

9k 

20k 

44k 

525, 
39 
8k 
27k 
44 
Slk 
35k 
33k 
35k 
47 k 
40k 
26k 

1 8k 
32 


Sept. 

25 


■12 

26k 

9k 

26k 

44 

52k 
38k 
8*4 
28 
44k 
51k 
35k 
33k 
35k 
46k 
41 . 
28k 
19 k 
33k 


Wpirif... ... .....| 

M errill Lynch. - 

UGH. 


Mtew Mhi iWfa ! 

MobU oa 


Shunto. 


ImH 

tfslooB 

tfaUseo 


Ofl.. 


National Gan. — -j 
Natl. Gash JLr— 
Nat PkriUen. 

National lead. . 
Nat Socvtoe tod- 
WnMonitl SteeL— 

Hi 

Noptona Mete'— I 
Mar England gel] 
Xtspmi 


111k 

34k 

21 
122 

48k 

50 

83 

33k 

Slk 

50k 

22 
37 
15k 
17 

• 27 
4U> 
81k 
17 
33k 
16 


iuh 

347 8 

2fi 

1205b 
487b 
50 
82k 
. 83k 
51Ss 
50 
22k 
37k 
16&a 
17 
27 
41k 

84 

26k 

337a 

I6k 


HLAmerBoekiraa 

Nth crest AJrUne. 

Oetddeotal Petrol 

T’ 5 ' 


Otis Ml ovate— 

Owena-Oorolag ~ 

Oirans-XlUeols — i 

PPG Industries.. 


PacOosst Prop. , 
arid Atr] 


PsnAm Wi 

ParterHann 16a-i 

Pe nn ey J. O— 

Pwifwi fl United. 

Peoptss Draff — 

Pe pslo o 

Pmgamon—— 
Perkln-IBxDec — 


28k 

285a 

151 8 

36)4 

21k 

42k 

49J, 

53 

40k 

3k 

ZOfis 

43 

68k 

26k 

26k 

64k 

t3k 

52k 


23Sg 

29 

15l B 
36 
21k 
42k 
485a 
53 
40 
3k 
105 4 
42k 
69k 
257a 
26 k 
84k 
t31fi 
6ik 


PhripaDodge— ~ 

PhlUpMorris , 

Phillips Petrorm 
PUIstnry..— .. 
Pitney Bowes- 
Plttston. — 
P tasseyladAD B. 

VoUrotA 

Prooter Gamble- 

Puilmm 

Purex....-.— — -. 


BOA. 

Usyt he oo — , 

UepobUa 6t«d | 

Uarlm — 

Hoynotda Metals, 
Keyxwlds HJ Ind. 


46k 
40 
375a 
64Sa 
311 S 
60k 
23k 
43k 
XU 
103k 
72k 
635a 
165 b 
42k 
37 
36 
23k 
63k 
18k 
57 k 


461, 

40k 

377a 

66k 

31k 

61 

24 

44k 

2k 

103k 

71k 

63k 

167 S 

43 

36k 

36k 

25k 

63k 

19k 

56k 


Btcfa-Merrell — 
Bonn Selection 1. 
Bohraft Habs — . 
Royal Dutch.— 
Bum Toff,.— — 
Safeway Stores— 
St Joe Minerals. 
St Beals Paper-. 
Sasso Lodi— . 
«<*(*» Brewing.. 

MiliMihig g w 

Scott Paper— 


“"“ISfer. 


Searie (G, . 

Sara Boebnok.— 


Shell Ofl- 


Sheii Transport- 


69k 

6 

116k 

38k 

20k 

54 

22t a 

33k 

20k 

84k 

138k 

19k 

44k 

69k 

93k 

40 

44k 

36k 


69 

6 

117 

38i s 

20k 

34k 

22k 

33k 

20i a 

94k 

139k 

19k 

44 
69k 
93k 
40 

45 
36k 


Slffosl 

Signed* — 

Simplicity Pat— 


Qy Oil—.. 

Smith Kline.. 

SoUte ai 

Southdown _ 

Sperry Hr tcfa..— 

Sperry Sind 

Standard Brands. 
Std.OQ( (OlKorniaj 

SM.OV Indiana. 

Stand. Ml N.J.— 
Stand. OU Ohio— 
Staoff a»mieaL| 


17i 8 

49k 

137 

70k 

47k 

67 

ilk 

41 

395a 

28k 

78k 

417g 

56k 

64k 

68k 

86k 

43k 


18 

497a 

137 

70k 

47k 

6B7 8 
12 k 
41k 
39k 
29k 
78k 
41k 
56k 

647 8 

69k 

85k 

43k 


Stock. 


Sterling Drug?— 
Stodebolte— ^ 

Stm-on — ■■ 

Sundstxand . — 
Swift.— 
Syntax— _ 
TJLW— . 
rwdnricotar— . 
fetarailx— — 
UidnH— . 
Tetar. 


Tmmw, ■ 

Texaco. 


fexaeGnlf 8oIph | 
Texas Ingrin ■] 

Ame 


ClnMs MMor. 


Trane——. 
Trarusmerica-. 


Trana, World Air 
Travolanj — 
20th. Cent Pox— 
UAL 


GSM. 


UABCO 

UaitowIBA— i 
UnUever N.V_ 
Union OacbidA 
Union OU OalJf- 
Uniroysl. 


United Alrtxaft- 
RnHHi f . .a. 

CTjSs Fraigto. t 

QH. Gypeoro..... 
U^Sboe— 
tijS Smelt Her 

US. Steel 

Universal OIL.. 


□nlvcrsity Oomp 1 
Utah Cons— 
Wsl ffie t m — 
Warner Lambert! 
Wells Parsa — 
WestinahkeBtee. 

Westvsco 

W. 

WI 


White Cons. Ind. 
Will Boat.— . 
Wool ra t h . ... . — | 
Xerox 


/spate Norms 

/tatalth Pn^lrt _ 


Seat 
24 • 


4Sk- 
■ 56k' 

6470 

265« 

42k 

65 

357b 

13k 

3370 

215a 

1358 

24k 

31k 

15k 

107k 

-57k 

477a 
41k 
70 •• 
18k 

30k 
■35k 
Bk 
40l S 
lSlg 
.25k 
32 k 
32 
47k 
33k 

aok 

30k 

13k 

285s 

67k 

25k 

251s 

295s 

15k 

23k 

70 

25k 

74k 

39 

94k 

18k 

62 

91k 

247b 

41 

52k 

116 

29Sb 

49 


S*OL 
: 23 


457 B .: 

56k 

54k 

263,- 

43(g 

657 S 

56 

14k 

■33 V 

.22k 
13k 
2«k 
31k 
15k 
109 
Wk 
. 47k 
41k 
-701 b 
18k 
30k 
367a 

9k 
39k 
12k 
25k 
Slk 
31k 
47k 
335, 
20k 
3Xk 
15k 
28k 
67 ?b 
26k 
25 k 
29k 
15k 

24k 

71k 

26k 

73k 

3918 

94k 

18k 

52 

90k 

26k 

41k 

51k 

116 

30k 

49 


Stock 


Procter NaLO.F. 
OJtHdeod Shorev. 
1st Nat. Barton-.. 
PM.NofcC*iyO»» 
Bits. Hanover— 
Xarine Uidhuid- 
Unrgan J. P— 
North weet fiaoeoj 
Peru 3% 1997— 
Cri-OoQtlneOtai .. 
UA flaneorp— » 
Uj}. BOday tflto-: 
UA7teee«4|97« 

US.Ire»e4i^6 
Western Banrorp] 
Wcdd-«rtcto Bex*. 


5* Dfc' 
24 • 


"33k 
t3 73 
66k 
36k 
33 
52k 
66k 
39 
J82 
87k 
32ifl 

4.69^ 

f96k 

talk 

t8B7g 

33k- 

41k 



S3k. 

75.75 

ill* 

33k 

, p- f 

t !«&.*«:■■ •’ 

3hk 
4.BBK 

t8*.k*.j5 V V 

tSl, 
te6k 4 






3278 ^. 

;. 41k 7^* :• . 


TORONTO 


Stack 


Sect 


BP OU A Gas — j 
Boris. 


Power ~) 

Qct Soper Oil — 
CkodvAabeaUu*: 

Central 'de> Bio— 
Chieftain “Ow- — 

Umudoo 
C onsumer Goa.— 

Denison Mines — 

Diet Seagrams— { 

Dome Mines — 

Come Petroleam 
Ahxmb’geNtatelJ 
Pbcd Motor Ooil J 89Jt. 
Uiaat YeU , wkirfft[ 

Ot Plain Dev..— 

Onlf OU “ 

BoUinjror — - — - 
Home Oil ‘A—.' 


6.90 
1.56. H 
■ 85 . 
43k 
Mk 

16Ta : 
■7.50 
Hits' 
80 k. 
;*23k 
.5Sk 

ifcj 




Imperial Oil 
Indal Canada 
Inland Nat Gas.. 
£jnc*ii6iFSiL Gpb. 
Ldblaw Oom.“F" 


l-12k ;rj-- .. 

I- : fflg-' A .? 


PUBLIC UTILITIES 


AH«beny Poweri 
AraerJUatPow^j 
AmerJUt Gas— 

Aroer. TeL & ToL 

Bstt Goa Bleu.— 1 

Botean^— -— 
Ountial S.W— 

Onlamtie Gas— • 

Oom’w’tthBdiaod 

Con. JCdUaoaN.T. 
Ocmaol Nat GosJ 
Cnnatimen Powerj 
Continental Tata. 
Detroit KdlaoQ— 
Ki fbaoNot Gas 

Florida Power 

Gen. Public UtiL 
Gray boo nd- — 


22i s 
26 
36k 
42k 
30 
IB 
43k 
32k 
361* 
247 S 
27 Ta 
30k 
21 
19k 
171a 
41k 

B2 i b 

23k 


22l B 
26 
36 
42k 
30lg 
19k 
42k 
33- - 
551 b 
247s 
28 
30k 
21(8 
19k 
17k 
42 
22k 
22k 


Intel. Utilities— 


In off Island Tag.. 
New Borland BL 
Niamra -Mohawk 


Niagara 
North Nat Goa_ 
Nkhu. Biases Pwr 

Ohio Bdlson 

Pacific Go, 

Pha Lighting Co 
Pus. Pwr. A Lt ... 
Penn Power A Lt 
People's Gas— 

IHiw 

Potomac Ken. — 
PntaServ.NIea- 
BoatheraCoLNd. 

if'ftftthm 

tithe. Nat Gat— 
Texas Utilities.— 
United Oorp..— 
UG1 


TltghkJHM.. 

Western Union— 
Wlsoonsin *a«- - 


3658 

22 

2170 

15», 

465, 

25k 

225a 

29i a 

23k 

2258 

23k 

31k 

20k 

145, 

25k 

29k 

197a 

47 

57k 

81a 

211 . 

18sa 

44 

21k 


36k 

32k 

215, 

15k 

46 

26 

22l k 

B9k 

235, 

22k 

23 k 

31k 

20Tg 

147a 

25k 

29k 

19k 

465, 

58k 

8 

21k 

18k 

44 

21 . 


TRUSTS, BANKS & BONDS 


Ameru'nHxmattj 

Amor. 5. A. lav-] 


Bonk America OPi 

Hanker, Tt N.X. 

Ohsan M an Imttani 
Chemical Bk. NYj 
Chile iSt lflfld..— f 


114k 

46k 

61k 

54k 

61k 

56k 

t47k 


“JP 

611 b 

54k 

51 

55k 

47k 


Mdntyie : 

Moore Oot p n. I— 
MSSlstSenicea 
Noranda Mines— 
ITtheraAGeiiGaa 
Nnmao OU4 Gas 

POtinn. 

Place Gse A OU.. 
Placer Dew*lopmt 
Power Oucparat'n 
Banger Oil Cndai 
Itlo AJ 
tibeUI 
ShmxttU. Mines, 
titeep Hodt Iron- 

l W»i«n ... 

Toronto IAHn.UA. 
l t saaOwnPlpeLo 

Xtama Mpnp i; OiJ- 
Union Gas . 
United Corpo-'B' 
Cooat Trana. 
Weston Geo. *B - .. 


14:o6.;j • ; 

31V' »f- -• - * 

;na "fil : . - 


i ; 





MONTREAL 


L'aain 


titeofc 


AUtibt Paper. 

*!««BnA(nm1»i1tiiTi | 


yip 


Bank of Montreal I 
nsnhnr Wot Hum I 

Beil ToinpOono | 

Bowater Popec .— \ 
Brascu 
Brlr 


Canada Cement.. 
Can. Breweries— 
taalmpJkOoin 
CU. lndnaGrieo.. 
Con. Pacific Kly. 
Cant Bathurst— 
Dbntinion Bridge 
Domtsr— . 

Unjrtir 

Ha wker Bid. Can. 1 
Hadsoa’s Bay j 


ISED UNIT 


5k? , 

42k* 

. 6k:j| 

-ip U:B:;eT3en: 


}0 •:=: 
iS3ti mj - 


13 r L^:tBEp 


Intense' 1 Nickel I 

lap prir Pipe Lbie 

Mc'mUl’uBlaedtil 
Prioe. 


Itoyal Bk-nfCan. 

Uoyal Tnut — .— ! 
Simpson.—, . 

si of Canada _ 
TVtrwG— . - 
Walker Hiram — 
oAdud. “ AKsenicd. 
S Traded.' a New stock. 


GERMANY 


Price 

+ « 

Div. 

Yld. 

Sept 24 

Dm 


1C 

% 

6tPtaLLoin(1977) 
AJLG. Dro-(W)._ 

91 k 
1 160.5 


6 

16 

6.6 

6.3 

AUlonxV’rs DmSO 

375 

+ 6 

12 

1.6 


161 

+ 1 

*12 

4.0 

j BxdAnRinJfimSCr, 

130, 

+0.2 

n 

— 

Bayer (Dm 60) 

126.6 

+ 1 

PI 

6.4 



6 '1 



287 


ri 

3.5 

224 

+ 1 

17 

3.8 


100.3i + 0.3 

12 

lU 


328 

+ 1 

jZ7 

2.6 


290 

-0.1 


3.4 

Demag. (Dm50j._ 

tl66 

—2 

f+l 

4.8 

Deu taefa Bk DmfiO 

297.6 


Ej 

3.0 

Ureadn'r BkDm5C 

2E2 

+ 0.6 

18 

3.6 

UvfrZ’mtDmfioj 



1 .1 

2.b 

03 


a 

4. a 


240 


13 

5.4 

1 ntR"' 

153 

+ 1.6 

14 

4.6 


98 

276 

+ 3 
+ 1 

10 

9 

6.2 

3.3 

1 Horotet (DmW)„ 

140 

+ 0.6 

20 

— 


58.5 

3.06 

+0.5 

rl 2 

8.6 


328 


20 

in . 


237 

+ 3 

20 

PI 


114 

+ 1 

12 


i fiJocx (U.MDmoO) 

116.1-0.4 

lb 


1 

1716 


16.1 

2.2 


133.7 

+ 0.2 

10 

7.6 


386 

-2 

20 

2.0 


1220 

+ 1 

17 

3.8 





[■VI 

J Urn bans (bO). 

62 

-1 

& 

4.1 


165 

— 1 

18 

6.4 

141.5 


12 

8.5 


312 

-0.1 

19 

3.1 


391 


as 

1.9 


95 


(5 

3.2 


123.5; + 3 

7 

6.7 

IP- r^nniiniii^TTwr* 

6 

7.4 

IITW-V'l)(TOTram.i 

-0.5 

lb 

4.6 


(32 . + 2 

10 




434.5* + 0.5 

«2U 

2.3 


375 

f „ f 

2U 

2.7 


191.5 

+ 1 

lb 

4.1 


256 

-1 

18 

d.6 


66.5+0.8 

H 

10.5 


f/67 


16 

i 4 

136 

+ 2 

18* 

7.0 

1 t* uiwrahsllDiruo 

120 

-l 

ie.t 

8.2 

| .-.K-ijikoa (UntoUj, 1B4.5. + 3.5 


5.4 

AMSTERDAM 

Sepc. 24 

Pries 

PU. 

■P«- 

Div. 

km. 

♦ 


67.5 

-1.9 

20 

6.0 


251 

+ 1.5 

17 

b.8 


al.5 -0.1 

17 

b.6 


157* 


14 

8.9 


79 

+ 1.7 

1& 

4.6 


£4 

-a 

(4b 

5.4 


387 | 

-3.6 

221, 

1.1 


53 

-0.5i 

22 

4.1 


e6 


a 

>%i 

168 

— i’ 

*32 

m 

r j 'i fl i 

235 :+4 l 

14 

1.5 


587^ l-S t a6 J0 

4.3 


61.5 

+ 2.2 

20 

6.5 


C»12S 

-0.2S 

— 


K.L.M 

113 



7 

6.2 

1 1 1 1 * ! X K rf-'- V * 

49.1 

+ 0.1 

18 

7.3 

l— i W ^ 

bO.S 

+ 0.3 

18 

3.0 


56.5-4.6 

20 

3.6 


109 

-0.2 

12 

6.5 

r3 ^ 1 j r Ji iWWR 

63 

-1 

a 

b.3 

.VIjrerT.Ukta 

63* 1 

+ 0.5, 

-a* 


008(1*120) 

177 | 

-1 

25 

2.8 

Van (Jmmnrn 

234.Si 

+0.5 ^0 

8.6 

Philips (Pi 10). 

31.7 j 

— 0.5 

17 

5.4 

Uju Sdaeid, 

1631, 

+ 1.5 

*14 

8.6 

(toaoco (Fls.EOi.... 

227 

-0.8 

23J 

5.0 

IBSSPiSB 

165 1-08 


1.8 

126.3 

-0.3 

361 

5.7 


-U.1 

+0.5 

27.1 

60 

iFIpjjO).... 

124.9: + 0.8 

9.2 

4.0 

^eU-urop 

67.B —OA 

3.5a 

5.3 

OSLO 






+ *" 

Div. 

Hr. 

KT. 

* 





■MH 1 



SKdri T>!« l 


<: y. i 






PARS 


Sept 24 


Rentes 3ipo 196P-. 

Air UqvUs 

Aquitaine 

Banq oel nd. Chine] 

Beghin 


Booasote Soodnal 

□barter Can, 

Ohargeara Reanlsl 
Olmente Inhuge..] 

Citroen 

Ole Pr. Petrole.— 

Ole Gen. d'Bleot. 


Prion 

Pro. 


170.51 

366 

668 

277 

150 

1.036 

29.8] 

203 


+ *■ 


+ 0.1 

B*. 

-3 

.1 
-42 
-1.7 


^o’pngnleduNard, 
loos. Gold 


UooaGoldPIdCZ&p 1 , 
Credit Poader 

De Been Df. (S&p. 

Draala Longwy). 

Dunlop 

Ksso Standard., 

G«L Lb 
L eNI 
L'Oreal 

Machine* BuU 

M icbeUn "B* 1 , 

hrllM 


Pecbloey 

Peugeot (Pra. TO). 
Princemps 


UcdooM . 

I (bone Poulenc.— 

itXJfi.(2bp) ,J 

KoyalDutdi PL2fij 

^H|^Q^hain ||| ^ 

tineUlBearerKSfipl 

tioo. Nat dTnv—j 
dues 


XtMmpaoo — CFS. 

Xbomooa Houstoa! 

Ugiae Kuhl 

Union Corp. (6*0. 

Unnor. 


Wnndel SMclor.— 


195.21-2.8 
as i — i.i 
202.6—7.7 
4ltf 1-2 
45. 11—0.9 
27.3i-l.96j. 
374.6,-7 
27.661-0 J»! 
139 i— 6 


Div. 

Pra. 


3.6 

10.231 

■d 

7J9 
21A9I 
32 
1.09; 
1 0.62 


“2.61 
129.5| 
138 
150 
1 492 

70.5 

1.086 

216 

146.61 

i46.5 

141 

390 

181.11 


-0.3 

zi 

1-0.9 
-63 
.1 
—26 
—4 
-3.4 
- 2.6 
-3.7 
-1.9 
.9 


6.60i 
15-23 
2J4 
*280 
17.04] 
t*a.i 
7.96[ 
3.4 i 
4.6a 


6.59 

18.18 


-6 


28.051—1 

209.1 

138.7 
60.4| 
335 
287 , 

88.5 

95.6 
161 

20.2 
91.5! 
60.5 


15.34] 

9.67 
9J19] 
7.95| 

1.9l 
a.09 
9.66 
c24 

+0.6 7 36|. 
-2.4 6-36! 3.0 
—0.2 ,59 [ 3.8 



| + or I Div. 
— Lire 


9.750 +210; — 


-5.5 
1.6 
-5 
— 1-7 
-4.6 
-3.6 


*•* 
11.& 4.1 


2.84] 

4.54 

10.23 

? 19L 

6.82 


3.1 
4.6 

6 i 

4.2 
7.1 


7.95| 12.4 


BRUSSELS 


Sept 24 


Dette Unltee.— 
A-O.B.C. 

Aitaed 

fianquedeBnut. 

Belg p Arote.^.._. 

Olmeutaries Briq 

UockerilOugm- 

KB.B.S. 

Uapereoc 
Glace St 
bobokso.— , 

In novation. 

1 nUtrcom . _ _ 

KredleUaak 


In KpyalB^I™, 


Lambert L' 
PoCroSna 


Pboto Govaert — 
Pteux Kraakl— _ 
tine. Oeuerale .. J 

tiuo. lieu. B s nqoa 

eioUlna — 
aolray »A\ 

Unioe O him 'qua. 

Un. 3Lin.(l/iutb). 

VielUe, Umnrne] 

Wucn IJt, ...... 


+ or 


97 6'^-0.2 


. 668 J — 6 
4.095 +46 

12.610 1-40 
290 | — 5 
1.896 1-5 
1.078 1—6 

2.565 [—15 

1.550 

4.270 I +8 
4 096 

2000 | + 60 
1.860 , + 10 


5.8B0 
4.600 
11.865 
4.030 
1.690 

[7.110 

13.100 ' + 25 
2 905 


, + 1 ° 
— 70 
+e 
-60 
+ 30 


Div. 

Pr. 

Net 


400 

120 


9.180 

2.610 

2.266 

1.695 

4.320 

676 


-10 

—10 

-20 


110 

JS ? 1 

248 

90 

120 

185 

220 

60 

106 

60 

275 

'675 

Il30 

<460 

IBS 

130 

95 

280 

30 


Ylrt. 

% 


4.1 


9.8 

4.8 


59 

13.6 

J.9 

8.1 

b.7 

6.1 

45 

6.4 

3.1 

4.8 

4.4 
2.7 

3.5 

3.6 

5.0 

4.6 

6.0 

6.2 

6.6 

6.9 
6.6 
4.4 


SWITZERLAND 


■p tiept 24 


‘f 1 

7 

8 
60 
12 

9 


Am'riklinjeKrIOO. (160 I 

Uens’nirrivKrtOU % 114.5 

Hng-Damp.KrUo! (130 ! 

BarTtgsaroKrJU)' \122 !+l 
BrilUsgwdiLrobU| (1.900| ........ 

CljriaispiqerKrlOOl 536O | 

Crodlttwnli Krit«i Jl32 | 

UhJJuqq KrliXXit (2. 400j. ...... '200 

Klkem A/S Krtd' '242,5).„ n „. 

Folium KrICU f 127.5! 

Halidiimi kriioj }a47.5l 

hiMirm KrlOk ',730 n ..„ 

(vradJlliassoKriUO! ^142 

A.irvkriyd'olu'ia.i 4 1.170 

OrltiaC rube Krill. 1 ;3&o -5 

siorefarand krUXj j,42.5j... M ,.. 


? 
8 
fh 1QQ 
' 10 
10 . 6 | 
12 
8 


7.8 

7.0 

5.4 
6.6 
2.6 

3.4 

6.8 

8.4 

3.6 

4.7 
A3 

13.7 

7.1 
0.9 

2.1 
3.3; 


Alum. Benrra- 

Dally Holding — 
Brown B o von "A* 
CIBA.GB1GX.I9 t 
D o. Do. Br Part| 
Dm Da. lleg. 
Credit tialste— 
Fischer Ader._ 
Panes |S.P.V.»_J 

Gr’pdM’gJei PWj 

Uoffra’a Geunm.. 

iaadt»AGy(P330) 


NraUe Bearer. 
Do. R<g.. w ,«..M 


an Inter. Pirelli 

6wWr<BBJF360j 

Swiss Bank Corp. 

Un.Bonkor fclwlu 
Zurich lneuranRr! 


l + or 


2,0601 + 20 
950+10 
1,035] +20 
2.489 + 60 
2,229+40 
1.44K (-25 
3,350 + 60 
Lfclffl+10 
lOl.sl— 1 
1 . 000]+ 20 
I7B.600)— 600] 
1.435-15 
1.996; + 26 
2.910+15 

1.745| 

4.020,-B 
H.330 — 10 
2131 ....... 

500] + 10 
3.410 +60 
3.S16 +30 
4.150) 
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% 


IB 

10 

10 

22 

22 

22 

16 

*12 

2.40] 

12 

'raw 

12 

B 

U9Ai| 

laW.il 

26 

60 

12 

8.6] 

16 

20 

33 


Kid- 

% 


60 

85 

166 

315 

320 

100 


Do. Prtv„_ 

Qeta»ob — 

OeoeralL_ 

invert < i B"_„.„ rr 
ItolcemeatL. 

ltalga, 

Itairider. 
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laOeot raVy ,.. 

AWliShjole™. 
Medlobooea— 
Uundsdorl Priv— 

Mccuacatlal Bdis 

Motta 


WlHM (Prtr.). 

Pirelli *C L 


PlreUI ti.pju 
U'un. A'drta 


dries Sc. 


Uumtenok. 


S.TJLT.. 
Snln V^n 
ovtluppo. 


210 

120 | 

120 1 7 5 

37^ 1 10.8 
20 J o.l 


774 +4 
1.996-15 
6,440 +50 
8.050:— 20 
9^78+88 
4,749 +49 

4,450 + 100. 300] 

.*52+2 
8.580 -20 
2.031 —28 

1 598 — 21 
353.25. +S-75I 

324 ; + 3.5, 

51.000 +370)460 [ 0.9 

2.700 -5 140 ] 6.2 

20,155 + 65 ]600 

929.5 +8.6 
43B +7 

5.340-8 
465+2 , 

£6,200 -260! 

2 100 + 102 ;! 

637.5 —0.6 
t.710 +10 
1.757: +7 
1,852,-3 
1,695-55 

5 1.750: + SStf 500 
266.26 4-B.8P - 8 


66 


360 

SB 


7b5+5 
3.350 + 10 
2.703— 17 
1 . 668—2 
1.955! + 75 


85 • 4.9 
106 | 6.6 
110 l 6.5 
1.0 
5.0 


_l _ 
130 I 3.9 
165 ] 6.7 
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Prtao 

Yen 


r+ oc 


Am*bl Glass — 
Canon 

CbabatteeRreec 

Pojl Photo FUnu. 

Hitachi 


Honda Mote 

C. Itnb (Trading)* 

Japan Air Unas— 

Ksxual KlectPwri 

Matsushita ideot 

Mltsublsbiflte' 


153 
ZB5 
820 
412 
102 
183 
138 
1.620 
811 
422 
8 


.+12 

1+7 

1-2 


l+i 


+ 1 


Div. 

$ 


XUL 


4.6 

4.8 
6.1 

1.8 


12 { 5.9 
16 I 4 9 


I 20 


"■"Hini norpy. * o 

MlienHshl bh tjjLi 120 

Mluuv A Co.. : 139 

UttBUtoafal 394 


:+2 


N _ 

tihtseido^ 

tiooy— 

Ia«»o Marino ! 


Jhteda Chemical. 1 
Teijin. 


1'ukto Marine— 

tokyo hleotPwc. 

Toshiba 
Tansy, 


*93 

910 

2.945 


!7i 


304. 

196 

74 

354 

805 

62 

1CJO 

343 


i— 1 
'+3 


l + I 


12 

13 

I 14 
1 16 
.! 16 
' 26 
30 
11 
17 
I 12 
11 

.1 10 
12 


' 16 

+ 1 16 


loyoca Motor— 

Swore Nikko Seou1Ucs." _ tntepo.' 
■ Osaka Exc h a n g e . 


4.3 

2.5 
6.1 
SL4 
7.7 
5J2 

а. O 

2.3 
4.1 

1.4 
0^ 

1.6 
4.3 
8 . 1 , 

б. 2 
97 
V.S 
8.3 


STOCKHOLM 

tiept 84 I 


Prico i+or 
Krooef j — . 


Alfa Laval "B”. 
Asm. 


4.4 
b.3 

4.8 
0.9 
1.0 
L5 

2.4 

5.0 
2.3 
1.2 

5.9 
1.6 
2.2 

2.0 
5A 
1.6 
3.8 
6.6 
6.0 
2.3 
2.6 
40 


VIENNA 

Sei*. 34 


CVeditanstalt. 
Pcrlmooeer...^ 
helecta.^— 
tiemperit .. 


jWjre Daimler P.i 


t Mngnwit..— 


Prico 

% 

+ 0T 

Dir. 

Z 

Y«if 

X 

263 


10 

3.0 

510 


10 

3.1 

905 

+5 

45 

5.6 

265 

+3 

9 

3,2 

202 


9 

4.5 

274 

+ 1 

*12 

4.4 


AUuCopoo. 

Ulilomtt , 

BoTotb 

C^r do — 


(Mini 

Ktntmlia ••11"^' 

BricssOa*W(Kr^ 

Ksgrreta 1 

Uianges (tree)— .. 

HsniMabaakea.., 
liars bro. 


MfiOchDomiteijr 

S.K.P. ‘•U M — „ 1 

tikaod, Bsnhen.— . 

iWdehoim 

Volvo (KriCI)—. 



COPENHAGEN 


6opt24 


Prior l +«r;ui*.|tu. 

*' ! — i' *}' i. 


Burawlate AwJ ' -64u'-k' ' r — i — 
Don. knd mmiht. ' Ia7kt— >a | 10(7.3 
Dan.Proviimbenk.| l4.ii,|..,— i 30 1 6.9' 
Don JinUteabb. — 2251a +2 ’ 4 15 ! 6.6 
atperfas 19 Si b }+1, 12) 8. 2 

ten A e tata H M „j 186k — T 16 i 8J 

162k ( 111 7^ 

265 r+ly { 16 6.0 

W%r-k '• « .7.5 
I«7k +k ] 10 7^» 
123 i 2 -Si, .10 7 J» 
xe6k!+lk lOiRO 
afiBk; — 18 j 6-0 
164 ■! 10 M 


Plnanristnlmn «... 
Pflr. Btmta M ... j 
i^MnpsUb ,.„ 

For. teplrfaOrtitJ 

fH. Northern Hid. 
Nonl KiM.^ 

OllWabrin — 


AUSTRALIA 
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Aorow Austratta...— . 

AdebiidaBriqhtoaCflm'tSOci 

A l ta na Kxploratioa 

Ampol HxptaraMrai. 

Autpol Petrol earn 

Assoc. Minerals— 
A*wnc-P nrtland Centtpt — 

AsB 0>tPn lpPaper(8l) 

AUSTOt 


Ana. Can. lodnitries-,. 
AnstOU A Oh „ 
Bine Metal lad. 


British Tobacco (81) 

Broken H1U Proprietary. 
Broken Hill Bo oth -.. 

Doited BrewreyJ 


Colonhti Sokv Eefln. ffil) 

Cons. Goldfields * 
Container ($1), 


AOa i 


i-:n 


V.t S 


tl-40 
1.40-1.461- 

tLO L , A * 

O.67-0.B8f — * 
^.47r4.70Hmi 5=.-^- :*.OT«4 

as6-asi ' ■ : - ■ : : : i . , 

LlO-l.lBl-ffJWSli S.-- ■■ 


1. 10-1.12 :T-. - : - - 

t!.oa +ojnH : i .«■ a- 

1.64-1.65 :i r : -r ~ - j : * • • • 


Conzinc 

CoMOam OfuUl. ' 


Dnalop Bobber txn 
(Oder timith Gold H. /«l\ 
Nepmanee M in->u 

Alt Indnstrta^ 

cent* 

tinmecBjey 

Hooter 


l-dkAJIdE. Ml). 
i-A-C. Ho Minip 

LP.U. Aust ,*- 


Jones (David). 


JJ^UMPecrolenm 
Metatbara Alln-^u 

Metala^^WtanJrZ 


M T sr 

Slyer Km po*l 
Newe 

N tahohia IntetnatIqniiLr‘“ 

Noah Brokan Hlu r '' 
Dh-Searoh„__ 

J/Mbeer Concten. 


BeCilli 4 Co tmmn 

Nepco. 


3cahn Nickel Qontrih , 
iiiCl 


tenth 1 


Unoehriuie. 
Waken* 


WootWoctha 


|0.30 1 —^51; : : : - : • 

i.4o-i.4ij-aoR s : 
i.t6-L9ffl4ajy,-; 

12.36- IZ.40L8.SnT-': 

2.45-2. . ; 
3.72-3.75 -OJffiJ; • 4 ' : 
aeac.81 ”■ i; . .. 
4.70 4.76j-ajC?W brt • I 

6.60- 5.60 -AW;K|^ 4 *-fi. L:t* I 

t2.25 -OJEj*. . . • > - . 

6.30-6.34 ’ . j 

1.63-1.70 •:< 

1.05-1.04 4H. S S| S*j. ” 

t0.06 Hq D , L r • 

tZ-62 rilslti-, r. ’ 

0.97-0.98 +0-.DI 
2.76-2.80 

1.08-1.07-0^.^;; ., . 

asaisjsSi 

O.U7-O.OS ■)?].!.- '• - 

5.11-S.12. tejkj;-;*. 

2.95-3J0 

0.61-0.65 . 'j; t - it 

3.60- 3.801+0; T9 ~ ' 


•'Wrfl 

Wl 

- J -'t a 

•It 4 

•; inaJ 

■'-.‘VT 


’a> ft; 

» ~AJT W 
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' np*: 
*«■ -(I 

«l»*n4e 

- i - 1 A«|( 
1 ! ’ V. U 


*\ 


v.vv u.uurrv. » ^i. 
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2. 88-2.BOI— 07 '• V* 1 

>S^5.2j90ri^!W. *-ti 

2.66-3^-8.16^. lj; r * . 
U-e3-O.S5 -&6T V< '* 


Hi 

He 

- ftrtya 

1 -ji'd 
V lYita 

■ - -naa 


G » WI 


a. i ’ .*1 ■ l- . 1 - ^ : 'I. L njm 


JOHANNESBURG 


MIMES 

Sspwmber 2 « rstrI 

Anglo American Cpn. __ r* 
Buffrisfomein — - ---- ttJBS 


♦ 1 3D - • ■- -wa 

з. 8W.90 i ’■V' V 1 5 a.. I ‘L'rzv* 

L9S-JLB6 jVT. "»•-+: v„ ■ ■«* " 

0.10-0.13 ! it. . ■ • J 40 J 

ui ‘ 

O-50-O^l -0.01. : j, ? . -. ;T ; . , 

5.08:6.10 -0.02 > aJ. 5 . Ti* ■ 

0.82-0.85 j- ’ r - % . 
LO6-l.lOU0.B2 -?fc) I - ’ - 1 ' • ,s5e f 
2^0-8^3+0.05 'Jr t L ? >0. Lf- i ‘“HWI-J 

и. u5-u.04 .-/Us? . . i Vetai 

0^71-0.72 +0.01 £ i*, - . r .Vi j • • --S! 

S*:- 4 ~ a - 1 


. +ncr-t 

■ -oas 


•4. )i ***: 

°5rs. 1 *■-*»*« 

•] tl j *• 1 ' '‘'•fiM 
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Damndontpln' .... 
East Drfi'fontein 
Eaar CeduU ' 
fflabur* 

Harmony 
Kinross 


j— D jfi: 


-ta 


— 2.85 

19.18 


:!Z tLK 

mooi ./Lu..:::zi~r: 


Itelie 

Pobdctearast Plat. ’ 
SL Hdeta 

South Vaal 

West WUs. miWl „ 

UMod Confe. 

DC Been 

Rlrvoortttrickt 


71 -* 

vW s : h 






— hsb: 

-•wi'cagf 1 


..... — - . 3.48 .. -O.taS, ■«. j, - L- < Ckv+'; 

®L, w : *^-»isao8 

Toft tus.. *t.T ,iaL. <B .“ 
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itelo — UJi, 3.J0 • 4jrl 
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VSSTSSL^irrS 
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wffi TS ’ H i 

nrri ,, w .V M ^ 
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hlO 
2.« - 
BUS 
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‘LIS 
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Alex Saser (HMffs.) * 

Amalsd. Hmrk j - ~ 
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aim* Finance ■ 

tideain CoahL mesL 
GrMtavnam Stores 
Nst.-PsM Invest iw- 
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S«aft African 'BBtiwig* 
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strong again but equity leaders turn hesitant 




Share index 2.5 down at 427.5— Fresh falls in Platinums 


SCpL 1 

li-riL 

-vi*. 1 

hi'i'L 

Sp|il . 

seK.‘ ; 

Alev 

2* ! 

2i | 

22 ; 

21 

26 

17 

*w> 

78.76. 

78.38 

78.00 

77.63 

77.52 

77.66, 

70.73 

78.28 

77.66 

77.44 

77.55 

77.53 

77.63 

72.27 

427.5- 

430.0, 

424.6 

423 Cl 

419.6 

422.6' 

365.2 

48.7 

48.5 

48.7: 

49.0 

49.4 

50. 2 : 

49.6 

3.63' 

3.69 

3.63' 

3.63 

3.66 

3.64. 

4.57 

5.69 

5.66 

5.72 

S 72 

5.7b 

5.731 

6.31 

17.57 

17.67 

17.49 

17.47 

17.36 

17.451 

15.86 


trend. XV RaV V P 10p S f the - recent advanci > Fno ^ with a jump of 25p to 2f.9p but Publishers had minor features 

■..■'.'O* WOlUtt.contmue itzema a fiirtncr after loop Tomatln Distilleries on the excellent interim hauros, following renewed speculative in Morean-GraraniaiL. an un at 

■ a &*V*’-‘k***S Account boost from -.to- raring of the weakened lip to 92p still on the but ended the week with a Rum inicre« Gaiiw ot Meund 3n wire Hto «S MnrSun Mn«an P Jo 

’SSS a i£SL 2 j ffJrLX raterlm^rtatement. but Mtfllje* of 39 P . Telefusion. Op down at seen 'itSSAAi tS&S SK iluer at 8^i E&whe^OxteJ 



'(ftw deatimw bw taka abea w-.V> c^TTh..* T,, JU* Following consideration of the Sk. iraprovea up to were np cheaper at afiOp ah 

da ". 4U?0 ifc%±£L?^5m*tS5 Miferim figu re* Al P. Gramm met 225 ?LT_ u « da »‘ s , j« lert 5P. «"“!**. 


% hish^ht^ ■««■ -srar*aiss 5 taSS «?*;** "******« *.v. ^•^r’^srnrwsi 

'' s rkels yesterday was the frtEfih' ’issues were firm -again and *° 3R2 P ; APC debenture stocks. I-eadlns Engineerings cave up Tescn closed l,p off at 80 Ip. Petroleum's mammoth “rights” 

yatglh of Gilt-edged. which saw . inmpily put on while rises in bonyever. showed gains pf^up to part o rj h^o , CT ^“ ” ™° n rpc . eml - v > Among Hotel and Catering “sue in a favourable light, the 

: liner ■ ar S e business. Hopes hi the mediums ranged to i **“* ” u 

5l «-er. mtercst rates remma thg . - ■ 10 *. . 


With the financial Press review- 


!* sue j issues. Golden Egg improved Sp shares made fresh headway to 

n . - . — t ~ - r — . - , ■ , - Ahead rnorc to 12Dp while Piccadilly ®20p before easing on sporadic , - 

l ' nn " ,orcc behind the. rise -and Corporations stayed arm. but gains of 4p were seen m Abcrtbaw of the half-yearly results, due on esuuc •'.lined 3n to 2(>o after 21n U.S. selling to close lOp up on the UuW Mine*. 61.3 • 47.9 i 100. 

W 5 r * a RQSb> Port- October T Ratark Omlrals rose Cirand Melropo ? Uan Hotels were day at 617p. Other Oils, however. . 71 • 

: higher. leaving gams on ™HF unchanged. -Ireland 9i per land. 153p. Following interim 8p further to I28p. Charles quolod eK lh e scrip issue at ITtin tended to be overshadowed by the Basjs 1M Cow. Secs, sawst Fi 

. rak of nearly >£3. • We Giw *?twai bought again and the results, rises of 4p and 6p took Roberts gained the same amount quotca ex ine wr,p ai 1,op - activity in BP and price move gJLf± — AclKity dgLgf± 1MS 

. :?«“* SecmliftfWfflAtlmedKf 10 Btodc braved up 1 to IS* place in Aberdeen Construction, at 2b3p. while Hattersley Sielrad Dunlop were a poor market in men ts were small. Burmah im- makin- a liet loss^n^thc w 

ssfi&sfs »iK srttz&tjsisgs gp^f sriars sr« 

g-9, ss a fssrws^&w ^ sstestt zls ™ ri>3fT£* 

***■*«*: sx^bss sssursus 'T* %5- sls. -JSLJr *&JSt ?& 5 r , i l Jx*tSLjrz ^ sp « utat K, ffaj^ss, 

1 tgHow terotigh of Ute £i 53 and 40 making a fall of 2Ip on the week.' late, falling lip to 110p on the 45jp, gave up Ip of Thursday's activity in Court Une. Shippings afte^ *ouching P 

^ ^ Wch h3 lJ'5P t spectiveJy, .. .. • * , (1 _ sharply reduced profits Trading rjse> but Dennis Motor spurted to were quiet and closed with snrnll fl r lt P, v irrf n=in- the S' 

:.t r> 'CSr ?*f , -; 1TWV ™S . .up aincej -Jost . ^ners became increasingly ,a - > n quiet .trading, folJ ap to results also lowered Ransomes lisp, a rise of 12p yesterday and movements. Having advanced i «« 

-Wjiutclctt -reflected^ ^ the taSSSent »P. ^hed 2p at 3Hp Sims. 2p off at 126p, after 120p. 24 p on Uie week. Garages were afresh to 200p. Court lane came S £120 StaSf VV^ler fSm 

t 18 ®- . Apart from not wishing dollar ' market and afte* - lively ahead of Monday's interim results. steady to firm. Skipper gaining 5p back to lH3p and closed at 19Sp Afr.vii ' in «mi S S 

= kwfefc r m,' ln froat 1 of SSSg the preSum^dosed U ^f° 1 uU *5” Ashe Chcm,cal at JohnSOH Matthey dip to R9p and Kennings 4p to 94p. for a rise of 3p on the day; over goT^haOn conlras1, rame bk 

! huyers were, also points dqwn atBp™ cmT 37 ^P- down 2 iP- News fl r , he Cil :hJk in nickel Geo ^ e Clarke ' al 30p - cowered the week, the price has risen ISp. “ 0p t0 21M,p - 

i ^°. us tout the.' worW eurxency ’ . „ . ..... . News or the cutback in mcKej |h 3 f „ whjch f n ] lowed the 

ration, and Labours lead over In New Issues Tlcon flmun Granada “A were prominent in production found reflection corrected lower nrefits ficure ri- n - j , Platinnmc uncotfloH 

Conservatives in an opiSS ralSed to to eo3 T^evision issues and closed 9p Jobason Matthey. metal refiners, corrected lower prohw figure. Glltspur ID demand ^iatmums Unsenied 

i dampened sentiment. sSlfcrs. it* highest since dealings were higher at 407p. which lost 20p to 245p. Arbiter Properties continued to attract Featurff of a « 0 nerallf m.ier News of Rnstenburg’s divide 

iw i«w. were still scarce and the resumecTon WodaesSy when Uic and Westo “, We w re firm w ,n the hu ? re ^* Particularly of the heavy- T arlu ft wm derrSn CU7 and decision to halve prod 

I - '.ertnne n>n»innri onnA »pkI .* ?! .Tr? i morning at 74n. but on the terms weight stocks among which Stock mar . 1 was demand tor inn cpnl a flirt hpr chnrlr.u’s 
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FINANCIAL TIMES STOCK INDICES 


PivM InlL-ml 78.28 77.6S 77.44 77.55 77.53 77.63 72 

Industrial (irriinarr*.. 427.5 450.0, 424.6. 4230 419.6 422.8' 56 

G.-M Jlua 48.7 48.5 48.7: 49.0 49.4' 50.2 : 4 

CiwL Dlv. YieW in 3.63' 5.S9 3.63' 3.63 3.66' 3.64. 4 

£miliiK» Yu-Ul pc o*|... 5.69 5.66 5.72 S 72 5.76 5.731 6 

B.E. R»ti.i ..ii 17.57 17.67. 17.49 17.47 17.36 17.48! 15 

Do lliUia llwi kvl | 11.677.10.440 10.436 10.138 12.746 12.457 1JJ.I 

‘lb a. in 430.8 11 i.m. 430.6 N.^.n 42a l' l |«.iiu 427.6' 4 sum. 427.4' 
3 p-ni. 427.5 

la) Band an corn, mx frrnn Uai'ch j*j, I <71. Lnmi In !«:. -il-lU 3.J13 

HjGHS AND LOWS ~ sTe.' "ACTIVITY 

, l»f> jSiunr ComptUiinu ; • - ■ s 


Gort.Sfca... 78.78 
l£4/0:71> 

Fixed I oi ...' 78.28 
; i24rtJ:71j 

Ind. OnL....i 430.8 
I |7/A'71) ‘ 
Ciuld Mliirx. 61.5 ' 
' 1 m! n _ 


505.3 , 521.9 : 49.4 

i5ii;71i ilwd.eoi ■ Jc.id.Ij. 

47.9 I 100.3 ' 44.0 

*l*e;7li I _|4' v>. ! I- W i. 


S.E. 

ACTIVITY 


| — 

' 24 

S T 

! Daily — 




Gill- iutfied ... 

..: 334.5 

206.5 

; l 

ImluMruiln... 

..: 417.9 

360.8 

} 

ai+t-uialli e... 

150.6 

115.9 


'r.iiola 

..1 865.8 

257.6 


j .lnv are — 

I 



l'.ilt-Kla««! ... 

204.6 

*97.4 


:linlii<.lrMbi ... 

. ! 394.3 

400.3 


'fecnhnve... 

133.9 

137.6 


V.rtAl- 

. 352.4 

255.9 


SS. lnd. OnL 

l/T.'K. Cold Mtbei 

1 ! 


Issued at : £97.' 

Southern Rhodesia issues met 
further small buying, the 2} per 


veek favourable Press .comment. Union 
rose Corporation hardened to la3p. 


un uis uaidK» wnr mriMi w iwip, uiun une came rion Wnllmr Kmith were iirmcr in line «nn me 

steady to firm. Skipper gaining 5p back to I93p and closed at 19Sp Africa). In contrast rame back b H 1,lon pri . ce anS > helped^ by the 


annson Mattney cup to R9p and Kennings 4p to £Mp. for a rise of 3p on the dav; over 

33 - rr„’ srs the ^ ^ priM has ^ lsp - 

ihason Matthey. metal refiners. cnrrectcd ,ower fiRure. GiltSpUr ID demand 

tilch lost 20p lo 245p. Arbiter Properties continued to attract -r ^ „ 


70n to 200o vu,,Utt3t * U,1V,V higher dividend and profits fore- 

“ p p ‘ cast. West Driefontein gained lOp 

to SBOp. 

Platinums unsettled Australians were steady with 

News of Rnstenburg’s dividend Western Mining improving 7p to 


v - r • 


Johnson Matthey. metal refiners, corrected lower proms figure. Giltspur ID demand Platinums Unsettled Australians were steady with 

which lost 20p lo 245p. Arbiter Properties continued to attract n{ 0 „ nf>ra)K . News of Rnstenburg’s dividend Western Mining improving 7p to 

and Weston were firm in the huyers. particularly of the heavy- T ; 3 :£ n "aio quiet cut and decisjon t0 halva produc- 132 p on the annual report In 

morning at 74p, but on the terms weight stocks among which Stock n,.„, 1 . i„L,„L7c d tion sent a further shock-wave Coppers, the reduced final quarter 

£ bid from^Ladbreke fell ConvrnloB rose _«P to MOp. New nSd 11 in uTi?n »7i -hEh - . prices of companies dividend announced by Roan 

back to close 4p down on the day River 3<ip to 5S0p and Hamnicrson 373 1 y I nign with Platinum interests. Potgic- Consolidated Mines caused keen 

at 68p. Profit-taking after the ” A “ 12p to 540p. Brixton Estates “* H tersrust dropped afresh to a 1971 disappointment and after weaken- 

recent speculative rise clipped 4p continued in good form ahead of m-rkei VchTiP niiLr of ©5p before closing 14p ing to only \80p. the shares closed 

off Extei at 186p. Other duli spots Wednesday's interim results and ^ do'v” ai i'SP. while “Johnnies'’ with a net loss of 48p at 210p. 

included Beanlility. 6p lower at earned 7lp at I20p. while Town ‘ e'egrapn ^cnded^ 6p , ™gh<?r at c]osed } IoMer at fl o _. Du . „ nrrr ^ c , 

1 fiOn ..nrl likliiitrtinrr f nr j a I 1 A n nnrf Patyi mprpiff] f ^Qn Rpanmnnl I^iOp. IkOinSCTUifl llliPSlniCDii ElSCWnPrt, tut U Pil I30tu OK 

_<T Pl T 2RS*n ^Knn-’ Knnp KJSn • and \rtaecn * 131n all im* ^ owever - declined 4p lo 478p a and Transvaal Consolidated Land, serve estimate for the Na van pro- 

renriL frni fKf Proved 4p Late demand in a *i«thorfly Investment lost 5p to 25p down at 230p. were also still perty attracted Canadian buying: 

a riI P rest rfcted P marked caused"stertiTie I^P- _ Among _ Financials: J. H. subdued by the Kliddelburg Steel of Tara which put on 25 P to 730p. 


1. i i,rito owr fauT- In atr Westminster.. 56Sp: Outstanding a " u ,“^4, rWlvelv in hi h,. A,i^« restricted market caused SMn. ,30 P- Amon = Financials: J. H. subdued by the Middelburg Steel of Tara which put on 25 P to 73 

. •“‘•“‘-'-w ^ed Industrials ffirsya^s *** Rrm Merchant Banks were revnonse^tn the Sncreasod^divi ^BOn b -fnH Who^lATk Estates to rise I5o more to*^5if ' avassfl,r - K2 P- recouped 9p of investment’s difficulties, as were But Nnrthgate eased lOp to 

; at mSr%nnSd9lSh K«»*nis. S85p. Keyset UUmann. He„ ri ^rl nrnfitt aSd serin iSue S?25S^ W* ^.SSfdhS v more to -op. lhe recent sharp fall on the disap- Corner House. 10p down at a 1971 low of S03p. Consolidated 

j Sfto raJSS»SJ!fS w22k 3J5P. ami Dalton Barton 400p. ^osa" SrbSys roi lSp ^to occasionally eased, pointing interim statement, year's low of 70p. Helped by Murchison retreated 15p to 270P. 

Tr J:.?/ Ss * S?.- U*™* of arw,n . d *®P- 335p. Newsagents moved cast dividend. Leaders to alvei, 

i . . S t h- s.;,. D^coun t Houses were occasionaUy up 3p i 0 Mp in sympathy. Morris ground included Glaxo. Bp down at 

; i J. 55v5trtS? I r?n,m' ^] er v.ariW aRd Blakey aIso attracted support 42Sp, and Bcecham, 5p off at 35Sp. 

s i, no “ 1 the Industrial Group, ana hardly changed, with the an cl closed lop to the good at 90n 

i ^..and^the 500 Share, 1S0.S8. exception nf Western Credit, 5p !n Ma ij Orders, Empire Stores Cowan dc Groot rose 7p to 79p 

. : . • s “'Ahtly lower, but the All- down at 75p. hardened 4p to 344p, but Grattan following the annual meeting. 

! •■ -« u t 'S e ’ v as unaltered fol- t- ___ Warehouses were again dull at while satisfaction with the Interim Albany Management Co. Ltd. c-urosynoicat uronp Jardine Fleming & Co. Ltd. Save & Prosper Distrlbutorv Lti 

:• . jig a rise in Oils and-ln most 26?p? do^m Spmakfng a fall of figures produced a late improve- uuut, Hs. po Bn* «3 wmu.M. eennwi, Lu X f.. t.76i lui-b ; 5.44 ^ ™ ■« ] w 

'■ Uncial groups. . . 22pontheweek. ment of Jp at 1 lp in Electrical and Aifny F unrt u-.cs.o* *».4l io h,, “ n ' a ‘ L ^ r 4ae sos 7 U se ^ f Z I SI ' 

[MONTfell ■ . SEr5h , 2^K - .J2 “S2LI? _ ..... industrial. Lloyds Industries rose _ . . _ . „ . _ RKS130.48: ...,.! 5.07 S I 


OFFSHORE AND OVERSEAS FUNDS (p***) 


5 Vield % , 


! m °N% 


«,ie Financial groups. 


Eurosyndlcat Group 


§ Yield % 


S Yield % 

Jardine Fleming & Co. Ltd. j 
3. Redder Street. Rons Kona. 1 


mouhiridl. MU.mi lUUUMntS rw - , ^ _ I For Tfnrllitn flnllnii fta.i I r t „.,,tnTi 

There was acUve trading in B lp lo 77Jp ahead of the next American Expreao lnv. MngmL Co. c ^ c t , 


EM Deo- • — :»i .. . mauMriai. lhu* u.s moiuines rose 

•4 S efmng a era in -- ?n There was acUve trading In B‘.p to 77 Jp ahead of the next ‘ 

-> S Str0n ^ a S auj S2 ^ ri ?h? 3 EBD * which ie H t,f jC esh *2 J 2 7p Tuesday s interim results. Fresh ] 

.spite the strong, rise earlier 2?r p i i hi before ending 2p off -on the day demand in a thin market lifted * 

week and the speculative at MOp .to make a loss on lhe Harrisons and Croslicld 27p to , 


J "TurrtlnpKast’iiFdf RK$ 130.48! ! 5.07 I 


5 Yield % 

Save & Prosper Distributors Ltd. 
PO Box 1*31. Hamit'on R>nnuda. 
tVllnr Fuo.l 1*4.07 5.431 1 — 


f 3.26 6.84 


NAV Auk. 31. Next cub. dap Sept 


2M. Edward SL. BnabtOB. UJt HKI 68541! I KIP a Co. 1 m m I .Uni lnu Jaiytn F.. H !CS 15 1.84 1 


Am Lp-u Im. K.J.:s8.91 9.49 -D.10 — 


Fidelity AlanagnL & Research Co. 
Boston. Massachusetts. 


NAV AH*. 3L Equi». SU.S_2i35 EXSPm 
Next sub. day Sept. 38 


Kaleliij TrroJ. . . S2J.30 26.56-0.04 r?9 _ , 

On. L'aMtai W...5 72.M 13.S7-0.D1' 2.61 1 Kleinwort Benson Ldn. Agents 


Fidelity MaugnL & Research ^ ***** Sm ^ E C1 
(Bennuda) Limited ‘IftiilnwM, lux. F: 910 

Mhvlnl.rM.1 S14.27 ; - 4 0 V. 

VMaHtrKk4drlM.| 611.30 ...... — • I nivritnlla Lira... 6.942 7.5 

For aifdiuosal intanDMlon cantaa ‘Inieraev s>w F 50 92 63. 
Jsflu9 Baer Intenuatml UO. •lvB1niera.t , l Kil, >.i.44 
38. MincinK Une. E.CJ. 01-C8 SIB2 -KB Japan Fund. 511.34 


|. s mi«k umy siignuy neiow me Tfi oL iROn. hnth nn cnomla- uu,1,, k “ aui * u . maceuiirais, i-fup, 

; --4a. s and with' ^ further widespread h „ p 80 ^ both on spec 11 3 Reyrolie Parsons pul on 3p to tween 7p-0p belter. 

-- ‘“‘«Le ranging to J, Turnover- was Jve buy,n "-. )33p ahead of the interim report 

■ '■ aR 3' n and hopes, that the Watuey Mann feature Breweries due next Thursday. BSR, al 423p. Reckltt and Col 


Colman featured 


AUTHORISED UNIT TRUSTS (p*^) 

5 Yield % - . ■ S Yield % 8 Yield % 

;0) Abacus Management fa) (t>) Cc) Equity & Law Un Tr M (s) Mallet & Wedderbnrn Ud. . 

- -■■Lsi# 1 1 Mall. Manchester. 2. iSB» S3* 3017 Araerabwn Rd.. Hlitb Wj combe. Boda. 82. Uaabard Street. E.C8 i«n 

- - — £ 157.5 39^ 3jD0 Tel Hlan WTwanbe -T2813 „ iiOvwww UutMM.1 27.7i-4).ll I. BO 

‘ ' '“r.T — SSJ—'l" 5nS ^ oKvA1 “* nnil -46 B 51-5adi— 0-2| 2-50 Flmd Managers Ltd. 

i " — -iUi £*• L«UU w .,. j jB 0.9 52.91 7.00 Tmnihi Fm»l Manireix iJiL ui.>— d— . »p. Pkiw m 1058 


Australian Selection Fund N.V. 

Lonn. Aaeot Scutoem Cross Ugmnt. uo 
6a. London Wall. B.CJL 01-638 0901 

U.S.3U SVwr^.... l‘SSfi.60 .. .. ■ — 
Next subscription day ScpL 30. 


01-620 1331 
-13 2.67 


‘Eurlnvvst laix. F: 91B —IS 2.67 

Uuwniry Inc 46.0 49.7) 2.64 

Do. Acciim AaO ''•.S' — 

-Intvritnlla Lira... 6.942 7.587 + 19 \ 4.77 
‘Inienec s>w. F... 50.92 63.20-0.50i 3.63 
*KJl1nit!ni3t , l Fit, >.i,44 1.31 


Yield % 5 Yield % T ^_« 1 BhL Hi 

i Ud. . | J- Henry Schroder Wags & Co. Ud. Tr *F° ' * itJt 

81«« \m 320. CheapaWf. E.C4 t\SH» «•» __ 


Banque de (’Union Parisienne 
6-8. BhL Baossmann. Paris 9e. 

fokyo V*>ur_...^.. $11.54 , I 


First Investor & Savers Vln. Agls.i 
15-16. Anienca Square. B.C.3. 01-488 4511 


I a 4g Au*.UdiPrupFd. BS9.72 ! .. .. 

| Net asset valne. Jane 30. 


s | Hambro Group' • 

: ;*-2 7*~ I?* Allied Investors Tsts Ltd. 


Family Fund Managers LnL Minster Bouse. E C. 4 Plume so lose ( Acnini Un 

ta Coienwn Street London. E^L2- Muisrer Fd ben. 3041.8 43.8; i 3-06 GeneraWfwpi 

Wt; u - lAcoim. Un 


iimthiPA i 27 7i— o li 1.80 thpiioi iSept.Ui...] 106.5 109.11 • 2.01 Bk. of London and S. America Lid 

Uwiwae.l (Atwnn. lhriui...|110.l 113.1 8.01 omm Victoria Si v C . 01-Mu 98X 

und Managers Ltd. income «t>pt.]4,.. .11 18.3 121.3 4.49 v f* 4 * V?T 

lie. E C. 4. Pltone m 10* lAcnim. Unlrai... 127.0 131. 1 1 4.49 h! \ r5i 9 ’ 7 Sa " 0 ' 11 ” 

ep. 3041.8 43.8; ...... i 3.06 General(Sepi.£2...(64.0 65.9| • 2.50 “‘‘{g i ^.5. Jiil 

' nW l lAcnim. UniW)_. 66.1 68.1 2.30 U»» 13.25 ,-0.091 - 


•—<) Archway Unit Tst-JHs-Ud. (5. T, Unit Managers Limited 

iJS’JA’JA Mary Axe. E.CJ. TH J8S 4M1 UL St- Marnn's-le^rand. KXLI. 01-608 3611 

y Cap. Fd.;! 11.5 1 17.4) .... ' 1.61 b\T; Cap. IncL.„:|57.5 ■ 60.01+0.51 2.40 

• * v Inc- Pd., 12 1.2 127 -$1 — .... 3.7c Aoe ....01.0 • 08.8|+0J[ 8.40 


• London Office' Pertn Rd.. Ilford. Esaexi 
Teleptxmtf Noa.: 031-226 7351 lEdlnboritn' 
01-654 7137 1 Ilford* 

*«wlhiu ;49.7 62.6-0.2, 3.00 


Bridge Management Ltd. 

P.O. Box 4715 Nassau. N P Babainas. 


Ltd ririt lnt.An.lll. 1>?9.28 ; — 

1 08C Nci assst value Srpt. 17. 

_ f'.I.Im. ilna 1 L ms 9. 06 -fl.24; - 

— Net asset value Sc pc 23 

First National New World Fd. Ltd 
PO Bov N i5"l. Nassau. Bahamas. 

■ ,d Net asset value Seot 1. 9S.L 

^ For detmu Ffrsi National Cl tv Bank 
4.B6 (Cl.) LttL. PO Box 104. SL Hollar. Jersey 

4 66 Fleschner Becker Fund N.V. 

N.T. Butterfield and Son (Bermuda) Ltd 
New PreM. Shore: $11.39 | .| - 

„ Net asset value Auc. 3L 


■Signet JUumiudn. S4.13 .-0.01; 1.18 

'UnuondsiUj Dm 24.11 25.40 ! 7.21 

* Prices not allowing lor lnv- J Premium 

London Sc Dominion TsL UJC. Ltd. 
31. Sl Paul’s Qiurehrard. E.C.4. 248 076 1 


Fond Italia ’ 

FundsofF'ds St’lg; 
Fund of Funds....' 
l.l.T ‘ 


59.80 ’ — 0.01 1 
201.60 -t0.07 
58.42 -0.03; 

S6.79 1 


Inwetora Fnnda.. D* 16.78 -0.23. — 
Venture Funds....' $8.02 -0.02 — 


, ‘ IMnnli-ir E4.58 4.0l| — 

\ f *• * P. J. J. F i 7Sij. L 5 | - 

1.5* -ifrlina Kin I .... >1-4.51 4.93- - 

SPra Prices nn Sept. 21. Next dealing Scpi. 77, 
t Pncvs on Si-pt. 23. Next dealing Sept. 30 

J. Henrv Schroder Wagg St Co. Ltd. 
, 120. Cheapsirie. SCI Sl-588 400*. 

liner. lnv. pepi 151 513.56 ; 2.21 

lsn i'h p»ldeSFd >--|n 22i i 11.94 |-0.09 — 
2.67 TinialaariAiiir.il>! r lid. 75 | ! 0.44 

2 _ M Security & Prosperity FD DsL SJft. 
4 If PO Box 515, Zurich W. Switzerland. 

3^63 "pm .9.86 10.78 | — 

1.31 Prices on Sept. 22. Next dealins Sept. 20. 

l~18 s bnmrock Unit Fund Ireland Ltd- 
7 j 49-71, Sl Stephen'* Green Dublin 757071 
jum >hnmmck lreUnd,57.3 60.3td’ + B. 1 2.86 

Shareholders Excalibur in Cp. S^A. 
Ltd. 11. Boulevard ft oval. Lvumbwirs- 
0701 'A\ •■v.'enSept. 20| US* 9.73 | | — 

— Singer & Fried lander Ldn. Agents 

— 20. Cannon St E.C.4 01-24H 9643 

— GeauiStn. 23) . IPtav 822.59I-12.M12.43 

— Slater Walker TsL Mgt. (Bahumas) 

— -17-43. Toole* Sl. S.H.l. 01^07 srt 8 
nlernniion ►"ndi46B 482]-^ J — 
Value at Sept. 24. Next dt-alrag Oct A 


Management International Ud. ’“ ,uc * "“ L U “‘ 1US - 

Bk. of Bermuda Bid*.. HamiUon. Bermuda *J a ‘ er '***** r _*J 1 ' l Jt Kg 7^ 

U Broad SL. Sl Reiter. lersev 0534 26391 

'N^ r v2f- u* rs ‘'5l«t?i 0 ^l ! '»rc>wih Invent or*. 155.2 161.2 +0.8- 1.80 

r d2* >efn.M ....2. !9 2.a lie| ' l.u3 Next fiubacnpdon day Ocl 1. 

Next subscription day Sept. 28. 


62.6 —0.2, 3.00 1 Mp^wnFdSepiSsiL'SSir.MIS.EII 1 1.26 1 Foods Fiducem International 


- TZT _ poo SepL 15. Next deahns Oct 6. (a) -(g)' G. & A. Un 

- - . Barclays Uiuconi .V.-. . « Wwpawin W3 M 

Ha. 252 Romford Rd- E7 01-5348S21 ■- — 

- — r iJ» Street. EdtabondJ 1 CIL'flN flovett (John) - - 
- ■ - Capiu»l... i i63.1 66.2aI ! -0.4 2.65 T,. London WaD B.C.J 

: ‘ ,'impt T rust 1 61 -4 ' 63.7 +0 J 3 JO SlVfchldera Spl2ft|lPa. 

- -. . =3S- Randal '52.8 55.9.' +9.L 2.15 Do. Aocum ruit»|l41. 

— “Jmrt 27.6 ag.lnt^BIS SSS \ Next deallns 1 

-- — ■ — . jTYth .Auc.--i.5l. 8 33.7|4fi.l> 2-31 f rnanllAft fflll C*m 

... ^ameTn«j55.1 88.3;+1}.l 4.52 | 

. . i^iredvi*.. 68.8. 6U.7- 3.6. "• ? 

. ... .fjnrtcy... -.126.6' 28.0, T O.Z 2-75 « vH^uard 

•• —^vlee.Fiuidrloa.Z 108,2! + 1.0 3.19- ia) (g) Hambro A 

- ■ - Trust ...148.0 60.8x7+0.3' 4.pl '41, Bwhopaxate. Leadoi 

" Baring Brothers & Co.-Ud. ■■ ' 


SB Ml 2 47 BA^MidJkoSiJ 99A lOSit+O.l 3-93 44A* + Z.T A.OB 

, umnrt ■ ■‘TTbSSSsItM Sm as I:il S3S3T J&ittii fS M 

EX.I, tn-408 3601 lAecum. Unlta}...| 92.5 96.2Uo.3 6.84 Scmgrrartb 146.7 484+0.4 2.C5 p - 0 ' 001 1B5 - H«nUlMd. BermmU. 

60.01+0.612.40 VI. ± G. apeciaJ... 84.2 89.2af +0.4, 2.38 ; 3 7 9 40.1 +0.1. 4.82 BuUxeulnl Dol]’rtS0.78 0.81[ 10-89 

63.6|+0J[ 2.40 (Aceum. Units)... 89.2 94.5+0.4 2.38 *.Smie.vemvi G’th! 144.7 149.9' • 1.52 Uu - SWrllnx ili35.0 37-0| A 0.68 

Ttee it fr- .V i m MAOMapinm Fd. 166.7 170.7 I + 0.5 1.71 ■’^c D | t3 ^ rap i YU.Jl.2 0 I2i.0ai! ! 3.73 ,ln - Merllne t£i|33.0 34.0 J 0.75 

lAajum. UnJla). .J 173.B 18O.8 i + 0.5 1.71 v^WnUir llSi-B 1?« 9' • 3.47 Price at Scpl 11 Next tub. day Oct 4. 

(EK.SiiVfni VL . i G W-M-J 54.8 57.9-0.2 1.88 . Pn„ s „ sept 22. Nexr dealltut OcL 13 


^AA.UllItTW.M^S.LtjL TS^Omw^iwS IBOi + W 1.71 2i.S 1M5 Z": 3A7 

AO® “i* G - W- 4 " S-2 ” ® -«'S • P««s at SepL 22. Nexr dealltut OcL 13 

za - 7 28-2. +0.1. 3.01 lAccuni. Unite)... 66.8 60.1 -0.2, 1.88 „ __ „ 

(John) .... UAU-Compoumi 65.9 60.5 +o.2t 1.86 In) blaier Walker TsL Mngim. Ld. 


Distributed bx tbs Ban quo ae BruxeOe* 
M. Brussel*. 

Obtainable tbraocn landM Banka. 
o e9 PFI.lBclae F.I... 1.260 1.316-5 ! 3.04 


2.89 I tf-45 Toole* Street S.E.l 


igrat. Ld 

n-4ff 327R ' lS - R“0 MArlanae. Geneva «0C> 4S 82 SH 
► 0.1> 3.37 F.ewdex— iSw. Fr. Z.4B5> -....I 0.66 


Frontier Management Ltd. (o) < h) Maax taL Mana *™ L Ltd 

SO. Shirley SL. Nas&an. Bans mas. •». Athol Sl. Daunts*. loM. Douxlaa es« 

Frontier Gr'thKd L‘.c.S7.29 — 0.01. 1 1.10 .Vuai. Mineral Tst. 18.4 19.6' _ 

r'tvutior Trust.-..; t .5.89 85 i - Im. IfKvmua Tn.. 4a. 1 48.0m 6.5C 

r'mniier inc. FM..1 l'^».S9.70 D.O]. 5.15 Mans Mutual Fnd 39.8 41-9al : ' 2.00 

1 17 Group Fd. 3. A. _ L' .3.512.54: | - Fan. AuaL KxL....34 6 36.9i ! — 


12a. Vincou Street Glaaxow CJ. 221 Mil •"■4* rooiey street, s.ts.i. di-«t a b'™ 

3yJSLi_*67 7 ML0. 3-67 S'i : w' 5'2S 0ariin e Management Ud. 


« ww j +0'»' ^ Sofuriu (Aeonra. UnU«|...[62.4 64.9| j SlBl loJIUr 2M 1Q - Vma * * sw Aomnu.- *nrv rhnRc FJ< *11 »< 

^ ?*“* . B Do. b hMne^tl!39!4 . 4L6 ) 4A4 L ?2™S 1, & nUm'ilil lo'&tof 570 «■■■ ««®rW* j42i9 47:71^7! ^ Darling Fund AS16.J0 17.S0+0.10. 3.5 U.T n-n-r F.m ' ; ' 10.61 

Va) tU.bn. <M -W. Hgrai tld l0) J) M^'^n '“'«»> L “' «'>■ Gr-P * N4V s ” p r „ ! x 

■ r “sZ-I- SEWiVan*— |Xdl-* 145.W! .....^.2.40 'JSSSM' l 93 ?“ $7 4? ^297 A TrtSnhouin Mdim. E.C2 01408 4M* G?aS P °' 001 1447 " , ‘“ l Bahama*. S^SS^ nStlwTIS 

^ tmt^...ll49 J 0 1H3J0) ...... 2.40 87.4 |-|| Mutual Sen. H,*.|43.5 45.7;+0.t| 3.59 lB . XtboU Cresrent. Ed In.. 1 atl-^MK UoltaDr.FdSep.2l S11.84 1-0.02 - * “ *5 “ *% , 

, u;xt aulweripuon dar SepL SO; H.’^SlnKLmjAaSfca 2114 l!77 I“- Trun'46.2 48.4. +0.1 4.84 r drcw U,wi«njier.;35.3 37.3| 2.98 ' Delta In v.& r 21 105.0 115.0 1 - IMe.4 Man Tratta.31.2 3 

<S- ■ ■ ... n. tsmaiier.->epi44»£+.o Bti.e. a/i n ,,_ «, h a dnn , *n.+ s.ss u, ut u i Uelta Huh deiaSi'isn.n id3.5. + n.5- _ _ 


63.2, + 0.1; 3.84] 


01 -wittt ja> Mgre U^ : <a) (g) Mutual Unit ftL Managers ^bISLSu G roop 


Fund of Australia Man. Co. Ltd 
PO. Box 1AU. Hamilton. Bermuda. 

oto, Slur ling Fund .4*4.02 ‘ — 

™ u.6. Dirtier L.S.S2.93 — 

62 ’ t ** J n-d- A 37.05 I — 

(i. T. Bermuda Ltd. 

Bk. of Braid*-, from Sl. HmlhL. Brmda 

an* denr I^mSe FJt *11.°6 : — 

3.5 Ll.T rV"'Ur Fan It • 1C. 68 -0.27, - 

* NAV Sept. 22. • NAV SepL 22. 


I i s '‘row'll In veunr* 155.2 161.2 +0.8 1.80 

r d> % JvpLM ...S2.10 2.31 k| ... ' l.n3 Next fiubacnpdon day Ocl 1. 

Next subscnpilon day SepL 28. 

South African loienul. Fund Ltd. 

\cb'rUnrtSpt.25.34.0 57.0i | 1.91 p O. Box I04S. Nassau. Bahamas. 

Do, Wall St. Spt.13lv4.80 6.05 2.27 SAVtAng.31> i B3C.68B3 | ( 2.91 

I 183 Standard & Poor's Inti. Fds. SJk. 

Next subscription day Sept. 30. n, rue Aldrtoeer Luxerabonrit 

VeiAuTValSt-pt 24 L15S221.09|-3.OT| — 
(o) (h> Manx tut. ManagmL Ltd SlMdanl Bank CL Ltd. 

'*■ Athol Sl. Douelaa. loM- D dux las «iv St Heller, Jersey IBM 23SCL 

Vuvc. Miners I Tst. 18.4 19.6' — -sp'l Trust JerntT|08.4 100.1 | — 

lot. Jnrt.imes T«.. 4a. 1 48.0a! , 6.5C Nexr subscription day SepL 28. 

Uviis Mutual Fud 39-8 41-9ol- '. 2.0Q i, ,, <r_ . u ... 

Fan. Audl. KxL...<54 6 36.9i : - MeUar Unit Trust Managers Ltd. 

P.O. Box 32, Douglas loM. Douslas 2IB9S. 

M & G Group ftrw,h - 6D ' 4 63 - 9 ' I 2-19 

P.O. Bax 708, Grand Cayman. large! Trust Mgrs. (Cayman) Ltd. 

A. l.n>, ex Sept. £1 '79.0 86.11 | _ .“Tft CB 7 m “• 

Au.aa.nta. =1.14.6 78.8: .....I _ ^S'i'Sgre^K, 

PO 8« «. s, W «P»». ,. okyo Cpto, u „, dln „ N . v . 

iRisnd 77.1 85.5; ....... 2.10 lonmts Minaeeauui' Co N.V.. Cura can. 


M & G Group 

P.O. Bax 70S, Grand Cayman. 

Atlantic x Sept. £1 ’79.0 86.11 | - 

AiiBLiCenSepi 22,74.5 76.8! — ... I — 

PO. Box «. SL Peter Potl Goernsey. 


. ^xt fiubaeripuoft Itar SepL 2ft: H+u™.iwS*m jimSTa ail* 1 n!77 Untml Inc. TVu«'46.2 48.4; +0.1] 4.B4 | drS M u.vi«njirr.'35.3 37.31 2.98 ’ueH*iiiv.Si|. 21 106.0 118.0 - 

.Crs» 1‘vn^nlclwji' OwW-fL- nVrT m it m Bluo Ch^Sre 40.0!+ OJt, 3.35 ihrjot rtnancuit..:55.5 68.7 1-2.32 u*lt« Un* beja 2i; 130.0 143.5. + 0.5; - 

^ agate Progrefalve MgmL Co aee.of.Am.Sei)LU46.4 48.6 -.-I Q.»Q aiutiaU H«b 7iridiS3.6 35.5r+0.3| 6.00 i*I£ei Kqmiv .. J37.5 39.6+0.21 4.00 'See also Sloe* Uxcaanse Dealings, 

jjpacate, BXL2. OLSSsen Henderson Administration - rrr'tKx'ptJSert 22:140 e 144.2 ..... * e4 

..^kJVng.jl36.a 14|J| 2.15 St Aim^ Friar^ E-tLl nsu SOT< ^ «-«» w Are. iJnic^ .. I143.S l47.d ' 3.64 Development Flnanee Cpn. Ud. 

,l LiiIih)..] 140.0 146J| 12.15 '«) Lalmt pept.l5.;69.0 72-6i ' 2.67 3-5. Norwich Street. g.C.4 n4f W rental Grawth.... 33.5 a5.5 + 0.2: l,c2 b wt-v ««. 


i 73. BasliuthaU Street. tt.CJL 81-408 MM 
b-U. The Bayea. Cardiff. Car. 23308 

, 19. AthoU Crescent. Edln.. 1 <31-229 *821-2 


P.O. Box 1447 Nauaa Bahama*. 
Ueli«Dr.FdSepi2l SI 1.84 ,-0.02 — 


Accnm. Units 69.1 96.6,+O.li 2.10 

Hurray Johnstone (lnv. Adviser i 
143. Hope SL. Glaaaow. C.2. 041-221 5321 


Net asset value per share SepL 30. 
3G.S.20.3-U2. 


U+i«njier.'35.3 37.3| | 2.98 1 'Delta.lnr. Sii. 21 108.0 115.0 

u. ’cc c KO i V. I UrllM l uU .-tar. 'Si'l.en n Ids 5. 


•Tit "Sept 14. Nexr 'mb. day Sept. 2* .»)« Mf m sn-v-pi f; 1 33.8 136.t| !- 2.36 UonwrtlCj..^.. ,41.4 43.3] + 0.1] 3.24 ivir^t Inv.lhl 126.4 

avaflable to public seneraOy. — (a) Hfu Samuel Unit TK. Mgrs. * Powe> [fl-2 |S‘o! + 0 ' 1 l ian<Mi*rergui4ffl;i63 * 

J) W. Brand Fs.Son ft Co. Ud, ^ Hush inimiVjsaB 53.5afi-Djj 5.67 

JJAUTOb Streei. E.CLX . OI-42S 4Ht ftlJSggS:: ® J JotJTSIsI l£ |L3' 2.36 


Trp'tBx'pMSeplZawO 6 144.2 | e.£4 

i*'. Are. Linfco ...1143.5 147.3 — ' 3.64 Development Flnanee Cpn. Ltd. 
reruvl Growtb....|3o.5 55.6 +0.2! 1.4. 2 >, Klnsswax. W.C.L 838 971 

tkrgyt InT.Tal 126.4 27.8!.....! 2.26 iuj.i.. i u «. ni | 1 .n'19 0 Sl 0 3 4 

larj<f<tPn.niuT422;i53« 15B 41 1 2.72 LW,ln Auairalian.19.0 gl.O 3.4 

Inl-Krt Inodue .. |2U.B a2.ll ] 5.38 . |ta._ . . 


' lrt*! . lUbS^ripOOn day SePL.-fflt- • -. |.miiwvme4n«...|. ftaH — ■ -r.-r~ ’ann- M "i n 88 

^BridBe TsJ MEml Go- Ltd^ -I*** Secntwy Trust. 41.3 43.5*i+8.2 1 ft«l ^bwa ; 40-0 42.2*^ ...... 2.87 fyades Union Unit Tst. Managers 

.-v - vational Provident lav. M^rs. Lld. 100! wood Street. H.c. onaaii 


1.(0) Income Trust... 172.6 180.8; 


.5 0 , 5.67 l?:i —I 1:|S Uipioraa mod lUo, B cm,m Ltd. 

-3' 2.36 __ ' L> Colomoene Court. SL Heller Jersey. C.i 

v+n :, 1 In g’X^KTSKgSSfsr. ■»■*>- »+ - 

235 «.-=! as as - ss srssraus “ 


. Fyndall Managers (Bermuda) Ltd. 

Grtmsbawe 1st. Managemvnv Ltd 185 Bw ®*~ Glasaow - CA M1 " 221 PO. B«w U5«. HsmiWun. Benxuada. 

S3 Athol St.. Donaiaa. loM Donela* «83 rfn.taStjwtFnn.il USetnAS i i t fi,' Inrentathmal F'rf.,93.5 97.5 ! 3.00 

hta.ta.A~dU.> 55.5; 8.78 ‘SrfSS I ~\ til ‘Sit =i I.’SS 

Hambros lnv. Mn. Ser. Vln. AgD, ’ ““ l *“*■ SL Do. Accumulation ,S 1.36 1.42, , 4.00 

41. B I strops* ate. E.C.ft 01-S8S 7851 \etrit S-A. Bemu>Js Fiipd....|96.0 100.0. 6.00 

.L |. vi C(i,d 1129 8 155 6 1 fo ad ^ Du. Aucumul/ifloni 108. J 11^. S| [ 6.00 

rhiKRtF^’lMh.d 8 45.9 : Prlre at Scpr IS Next mb. day Ocl IX 

HsoihiiiO'seu Fd. U4i.07.88 -ft, ». - NAV Sep,. 17 1 W .| US56.77 | - . ^ ^ of 

H1IL SamL & Co. (Guernsey) Lid. New Co«*rt Overseas Fd. Mgt. Ud. U7. Old Broad Street. e.CA 81-5*8 388L, 

- Letevre SL. SL Peter Pon. Guernsey Cl PO. Box 58. Hlrael Court. Gaernmy. C.L AmmSw. Fr 66.50 67.50-0.60] 4.50 

Guernsey ^...<134.1141.2 -0.J 1.67 MU Orerams Fd.,152.0 54.7; ....... - « F ^ ";; ‘J’ gg JM L00 | * ™ 


Arm* Sw. Fr 66.50 67.50 -0.60 4.50 

Eurlt 3w. Fr. 157.00 153.00-1.00 4.70 

Fwm yr 101.00 105.50 4.B0 


SV^iaSTESST 1 Nippon Special Holdings 


^nmenr _ b]®* to) iff) Intel Gnceehurcb SireeL 01-423 <2». 

.iur*MUtu.., 169.0 1 86.01+7.0 i.i<( J6. Christopher Street. B.tU. 01-347 tsc j.pjoij, I;iut rtl37 2 39 21 '2 30 

■. on SepL !L Next deallns Sent — . , 

;,i fi Bruish Life Office Untried ° Un l I - Trn ^ MdgraL Ud. _ ta) (p) MEL ITust Managers Lid 

; 56 IH1UBU >5U G Wiuvv MWRM M. Coleman Street. S.CJ 01-43h MM omm Couit- Ddikim <unwu aBll 

^■anan SUeel. B.CJ 01-4W Tfli^ ^ JnnlsnPraWJh W,13B.J 145.01 ......15.12. C °° n ' °.° 1 . T ”! R ' JV' 

-T» lxtu ..... 146.0 47.q+B-2i 3.-80 Prices at . SepL IS. Next desL day Ocl 7 ->ri"t«r ,.,56.6 68.51— O.ll 2.S6 

Manure st.. BC 4 Y sal . 01S3 67S* Aa ) (g) Janos Securities Ltd. la) (g) Oceanic Managers 

^pnallAcc) 3t.2 33.0): ] 1.95 U7.'OI<l Broad Sr„ ECXN 1AJL.' fll-588 175P* 11 CopthhU Court, E.C^ 04*8 »0tU 

> -vtdeui...'8U- |A.4<- .....J 4,86 ^ Miier»te.....^a^ SO.O] ...... 6.0S -29.1 29.«]+0.1] 3142 


ta) (p) MEL I'rust Managers Lid 
tunon Court; Darkrog. Surrey. 5*11 

Aclriar ;55.6 68.31-0.1] 2.66 

lo) '(g) Oceanic Managers 

U. CopthaU Court, E Ci 0-638 BOfij 

\4nnorel_^ . 28.1 ■ 29.8i + 0.1| 3142 

Flnawaalta. 133.6 35.6W «.u3 

ijwnrti. a.i i sn n< n oi t tt 


I r.U.U T. Sept. l...|46.8 48. 0«c’ | 2.88 1 

I ransatlantie and Gen. Secs. Co. 

! W. New London Hoao. Cbelmaford 11*51 __ 

1 uar+iijan SepL 23. 82.7 86.3i 2.95 V? nn ‘£\ J ? , C? fc ' i ^7' ' — Further lnlonnanon is available id Dealers 

Un..Aecnm Unit 99.7 104.0 • 2.96 De ' h p,om ""' L - Sl> — from British and .CanHunUI Banknw Co.. 

1 Hm-k'ghm sept 23. 67.1 69.91 I 5.11 Net asset values SepL 21 ud., 94. New Broad SL. B.C2. 01-58S S5*L 

lAreum.Untu.... 68.0 70.9i 3.11 „ «... . . 

Glen PunJisieix 21 62.4 65.0 1 2.88 Ebor Management (Jersey) Interntl. Capital Management Ltd. 

■Aeeuni Ifniihi . 64.0 66.7 „....] 2.88 57. Broan Sl. St. Heller. Jers&y. 06S4-5O5SI Reyeney House . Valletta. Malta. 

Merlin iSeLL 21< .[66.4 69.2 J Ctanml Cap IH3.0 120.2.+ 0.71 1.12 Slel.lnv.FdlG'«h,.3|.l 34.8; (1.00 

t«^lfS; 2 l 44.3 46”« :::::: iS Cl— l-.n-....J 7 1.0 75.i ; +0.l] 4.36 M ed.Inv^d.;In,..22.B 25.0, 8.00 

-A«-uui. I'mtni.. 46.7 49.3 — ... 2.61 


p o. Box Nani Nassau. Bahamas. \'« Awei Value . j 

| Not asset value SepL 2L SU.S. 12^4-14.07. el fepL>& i** 1 -— ^ ^ D.S.810.80 1 — 

n» on*™ T™" ~ v - 

PO. Box NS712. Nassau. Bahamas. U.A.S125.SS _ 


Luxembonrs- . 

N'«Am'LVlSepLl : LF418.00 


I'omm. Slnck IL.s.rll.84 ■ — 

Ps« Deb. I^ero....' L'.S.If Nil ' — 

Net asset values SepL 22. 


Iniermarket Fund I 

50 Boulevard Royal. Lmembonr*. ^ortli American rands 

Int'rmiirlsetSeptlf U.5-S125.28 ! — ‘ Nassaa. Bahamas. Geneva. 

Further lnlonnanon is available to Dealers 5. rue du March 6. TeL 362480 
front British and .Continental Banking Co.. N.A. lianlc Fond.. I *22.61 I .. 
Ud.. 54. New Broad SL. RCA 01-588 8S0L A..V. lnv. Funrt...| $8.08 I .. 


Lrd> I Pacific Seaboard Fund N.V. 


GlL'blnvestSw.Fr. 84.67 85,50-0-60) 2.80 

LA. Pacificluv.Sw. Fr. B6.00 67.00 1 S.40 

■SaGc Sw. Fr 164.00 198.50 -0.601 4.70 

...I — UuL States Growth lnv. Tst. N.V. 
P.O. Box 1046. Nassau. Bahama* 

U.S. Growth lnv.|U3SS.93 /. 15; | 2.00 

Bramm Wales Unit lnv. Ltd. 

Prices of units In Wales trust may 
ba obtained from Bank af Haw Sam* 
~ Wales, m-588 0020. 

Warburg (S. G.) Vln. Agts. 

SO. Gresham Sr . R.Ci 01-6M ma 
Cv.Brt.FniJ.3rpr E5| USSB.43 |-0.00! — 


1.80 1 Ioanns Management Co.. N.V.. Curacao. I Bnerpr Ini- 3ep: »: D3$11.34|-0JI4! — 


(a) tp) Trustees & Profssn. Fds. 

77-45, Too ley 5neet. S.E.l 0140T 6791 
une Pml iCxpti..;20.B 22.3*0 +0.1 j. 16 
Hue Prm (Inc). ..j27.4 29.2xd; | 4.68 


INSURANCE. PROPERTY, BONDS 

5 YreSrt 


i vield % 


Net asset value SepL I? 8D.S.22.95. 


i Yield % 


Growth St Sec. Life Ass. Soc. Ltd. Life Assur. Co. of Pennsylvania 


.’ y-‘ ;-a Lite .Unit Tst, Minus. Ltd. JemMComyi^jJM ■50.4' — .7 9.83 
u Streec S.w J ' 4401 wi. Deal. t»*«t •Tnaa ttWcfl: iThnia. —Fri. 
' .iwiw.... 125.0. 26.1' . — -j .3.75 ( 0 i i a y jessel Britannia Group 

• (Accuro-iiJb-O ,26-L ..... .. 3.15 ^ Fenchurcn (£OU 6BX ai-aas ran 

35^35 — Carllol Unit. Pd. Mgrs. Ltd: ; Deanna: «i-«7 

- y-l2 - Hse..’ NcwcasUa-upon-Tyna. lilts 7e»«elO*p.Giu»lli;38.4 ' 58.9'+ 0.2 > 2.BS 
;Vrpt. 22 56.9 58.0. 2.84 re^elGtibtS Gen; 79.3 84.8^-12 h.93 

■ -. ■; -_ u-: e r Imel Ik Cnlla,i40.4 43.0 + j.2j 5.06 

• ‘ - 1) Uivafler Sccurlli^ Lwl.. - i,nf._Unb B .>e-« 30.41 1.9- 

... Bread ^ Ml n-BSS jni -NMaplNew I™»44fl 47.?r+0.1 2.65 

.. .Inc ruud, 33.2 .36.0 * J«fcHPUn^G«n.!34.3 36.1— 0.1 ; 7. 63 

. Aeci-uiirt.|3I.a 32.91 442. JewI Pmpft Gan. 1 16.9 28.1ad l +u.lt 1.71 

.- '.rboH.se Japbet BnLCrfty PU»U't41.0 43.3*4— 0J|.Kl2 


jo'ai - oai'l l«) Pan-Australian Unit fnast 

^u."+ W.OO 1 „ . y. „ - r J ai.no 


■ OS. UhdDh Wall. E.C.4 
Pan.AnsL. Sept S3. 34.1 
lAccnm. Unttai.. 138.6 


Uuitefl Honw* W II. 

VU ft S Super Fund' 1007.6 


iE Plantation Bouse. Kencbureh SL. M3BJ 


Net asset values. 


5 Yield % 

Save and Prosper Group 

l- III St Helen's. London; E.CJ. G83 1712 


S «, M SsirSs,.™"*™ ^ » d i 
««, S. SSS‘9^.. 1EES - :: l si ° 1I3J 116 - s: ; 

qi-3| 2-S4I- U.1 Are. i;nns...|lE6.B 130.8J 4.43 Elective InrSi* IS 55.5 58.5 -...-i - jjfe Assurance Limll 

ru T. Mgrs. Ld. J22-® * Annuity Assurance Society UcL street, wi oi-« 

L01-wa^*75i Uniti 1076 lll'o 2.7 1 «^ j TVlck “' ,uun 0t ' 8 ® 2 °® PHamlm. Kquliy. 113.4 119.4+0.5 

ofin, ,*. 1 -. MvmvLDtoUntta 10,7.6 111.0 2.72 Tflt ,.o ri i 0 «* Fd J 37 I I - •T-ra.tart^."’ 96.8 101.8 ’ 


w LACOP Units 1928 

m-sa not ^ and G Gronp 


BlrfBO 2*2* •■Mtadmn.l* -33.9 25.i7T.-T - 

I — aPProfertv Funds 96.7 101. 8; I 

- Prices on Sept. 23. Next dealing SepL 39. 
* Prices on Aug. 11 Next dealing Ocl IS. 


to) (5) Heari-Moncagu T. Mgrs. Ld.l^ !!!« 


BdLC'A?E?w?f aio «sS-oJi Ui2 ll) Pfcbean UnJis Admlnistrn. Ltd 

BriLLTatyPliwU 1 41.0 43J*ff-0 KU | sl _ Spring. Gdhh.. ManchesUr. 081^32 3096: 


Saa.!!S'.SS!S 5 B^ is ssssra™ 

•> Arenm.;2B.O 29.4M t . &lrt OeaUug ihr Trusts below -only ei-os 758a to) (0) Piccadilly Unit T. Mgrs. Ld 


L.'.- Are. Ijpafi- E6.B 130.8J 4.43 +e.ecrtre lonpem.* Uambro Life Assurance Limited vKn ment Ser*.: 

.ny. DIM. Lnita.. U9.8 123.4 1.66 Annuity Assurance Society Ltd- „ Broofc street, wi 0i-«as oosi wF’miivB'«l97b 

^;»?nL D Uoh- !07fi lll'n I'll * mUi,n H0W *' Twta *“ ta “ , VHamhw. KqUliy. HU 1194+0.5 - Op-v 1*77(26.. 

118 I 1222 : ill TotalGr.IOTesFd.: 37 I I - elYo|tarty 96.8 101.8 ' - vPe ip-sn sept^ 

St Atlantic Assurance Co. Ud vumg* ftMHJ J}« +gj I Property.^ 

IN*. Are- L'nli»... 100.0 103.2 2.56 M. Waterloo PU«. SW.l. 01 «0 3366 102 2 ■ - 

Next sobscrtwiop day On. 20. wlnv'.tm'tFdUt'.l 121.5 j - JS?- iosJ i - “®™e&Gei 

■radall NaL and Co.— prices at SepL 22. Pen-k*n Fd. I'nitsj 109.3 , - - vPen.‘ Maa7 Up."' 107.5 113 !b I!!!!.' — J: a ' 

ncr.n.ed)ist.l iin *1124.0 ii.8.6. 1 3.66 Canada Life Assurance Company #PeD Uaru Act . .. 109.2 115.0 ! — Kquilml1 1 

Ore Are. t ill* .. 133.0 137.6 J 3.68 « Charles 11 Siren. S.W.l 01-930 S122 . _ _ 

hpiml DM L’ana 131.6 136^1 -.2.54 GpiMrth pd.^a.i: 49.9 I I - usa ““ 


me Hail. LM WML &CJ. oi-w 4M Scot Widows . Fnd. & Ufe Ass. Sot 

*lin mmt ten.2S78.9 83.0' ......I — me ■ — — e. dui.l mn 


Tyndall NaL and Co.— prices at SepL 22. 

1 ncrmieDist-l'iiii *1124.0 ii-8.6, 1 3^8 


Vlnv'»tn»‘tFdLV*l 
Pen -Ion Frt. L'nit*] 


d vHn'metit Sef-l. 33,76.9 83-0! [ — 

0051 vF'mlJvB’«197b. , 02.9 j — 

— *[),>. 1977(86... 100.B ! .. — — ! 

— vPe'lp-BnSept.S»i96.5 99.4,0.9. — 

— Property Aug. 2P. 102.9 108-0.' : — 

— Marine & Gen. Mutual Life Ass. Soc. 


IS. Sl Andrew So.. Edinburgh ram jy* 
Vlnv'r.trP’ly .«pt 1,2 16.4 220.7J ] — 

Standard Life Assurance Co. 

S. George Street. Edinburgh «hi gtra. 
L'nitKndow Sep 14, 98.1 | _ 

Target Ufe Assurance Co. Ltd. 


"■tiow: hi>-'35.0 36^«n. ...... ; 5.CX. Jewel City of Lrin.54 3 57^+0^; 2. 18 

in SepL 22 Next dealing SepL S9 axtra- income-.'.... '29.0 : 30A: + D.2; 7.02 


GaLtml Dtot L'nn* 131.6 136A| j .2.54 

Do. Are. L'nit* jla 7 .4 142.4; • 2.64 

Next stihscnpcim day Ocl &. 


^ I Cl mirth Fil.S^iJ.l! 


■I'm Sc-pL 22 Next dealing SepL S9 hxtTB-lnoitnte-.....'29.0 

tionary Unit Fd. Manager; i«>.(0) Kw Fund 
-'.thall E C.2. BI4Uh gus 1 Angel CdwL .BGft 

.MncsepilTBS.d B8J| 4.BC iirt- taifrttsJ Funa.65.6 

. r . 93.X 97.0| 4. 60 >Ce^ lncumcfaa-i|6S.2 

-ite Fuiid Managers . Lid.. Klein wo rTBensoo 


57A + 0J1; 2.18 L Love Lane. Lennon 8C2V 7JJ. 014MS74* .-v-rfaii Hanaeen Ulster Ltd. 
3DA: + D.2; 7.02 ,Kji« Jb'iw Umt|38.6 30.0! — 8-35 c/n HjrriM Marian ft Co. Ltd., 144-M2 
iaj. (9) Key Fund Managers Ltd- Portfolio Food Managers Ltd. Great victoria Street. Belfast .BT2 isy 

.1 Angel CourL 8 Cl 01-400 7010 10. Charterh'se So ECIM UU. 01401 DM BeUul 4SU1. 


nmwin rii.^i".*! — 

Jlvr'm't Pd. Sept-fl 109^ ! I — 

Capital Ufe Assurance 
t AMe) Court. K.GJ Sl-ShB 7t 

vKeylnvFdSeie.Si 119.3 1 — 

,C3ty ot Westminster Assurances 


_ Hearts of Oak Benefit Society 


— >■ a - Swlthln'a Lane. E.C.4. 01-023 8211 Chiliern House. Oxford Rd., Aylesbury rail 

— Kquilink (3e,a. 10.117.8 120.3| I — prop Bond Arrura 104.0 I 1 _ 

.... , „ , r , . . Pmp. Bond lnmn. 101.0 — 

Nation Ufe Insurance Co. Ltd. _ . . .... 


_ Eusior Roan. London, n.w.l oi-387 was Nauon bm. Teddington. Mdx. 01-B77 8*11 ) ^ l ^ en | l Investors Life Assurance 


Hearts of Oak 35.3 26.9! — v.Nstion Prp.B.^.J£1.16B 1J18, — 

01400 tore Hodge Ufe Assurance Co. Ltd. * 8 -S 103.3! , - 

| _ hi. Windsor Place. Card Iff Cardiff 42377 Po4*«J Annuity 53.0 , 

«»«« mSSS^mz 3 S£ SK.:S:S - Noh, « Anuu«i« ud. 


69-0, 1 £.53 IVnihllo Gapi>ai..|76.1 81.0 + 0.4, 2.4fc Gl«or Fnnrt. DIhH 83.2 86.6. ......j 3.33 ^ Horeeferry Road. S.W.l. 81-2*2 44T7 

68.6 ] + 0.e| =.64 .irtrrajtb with lnej69.5 74.0, j 3.38 Acrnnw-. -J 85.S 88.81 .....^ 2.33 vrlr%l 64.6 67.61 ! B.10 


Noble Lowndes Annuities Ltd. 


13. America Square. E CJ. 
Tridn ITn'seSeptSS' 142.0 149. 5| 
Tyndall 

18. Canytute Road. BriMoL 
VB-TnJFnmVfir-ji .51 112.4 1 


01-48* 4511 


>U9 lneumc fnc.iies:? b8.8| + 0.E| =.64 irtnvjtb with Ini-J69.5 74.0, j 3.38 

r 1 ? if' (Tactical Invest. Co. Ltd. 

m. rencJmrcB StraeL S-C.S 01HS28 15S! 1 ™. gu. Diuhimi Kriarc S.CJ K73 wsa:' 


a BiU Hbose. E.C.4. 01U26 sew m. +riicmin* srocl R.C.* 01-438 15S! ^ hJL cniico 

'V Fuud-4,459.1 16S.S! 1 2~il iLB.DnilFiradl ue}56.a 6{L9«1| i.o 6 

. »,4MWer, .... . «?--[■>» 


th Incj69.5 74.0 3.38 a 5;* 67.61 ! B.10 

_ Prices a 1 Sert- 22 Next hud. day Oct. 20. h v, t , nnit*- 25 o .1 

STacUral lnvest. Co. Ltd. Kyi rSB Unit Trust Managers Ltd. *prop Anouitv-.., 126.6 j Z..\\ — 
Cnncoed Knar*. K.CJ. fi23 88U Coleman Street. B.CJt. 01-408 2684 oPr^pUruta Aurfl;38.9 40.2) 6.20 


10 Imperial Life Ass- Co. of Canada 
Imperial Life House. Guildford 71255 
- vGrowtta Ktl SpC-I'47.7 51.8 1 — 


NLA Twr^ Addlacombe Rd.. Cray. 888 4333 vKquityPd.Septlb; 


BiUSsmunlPty U l> 107.6 112.9. .. 


V Peraon' IPei iSpt . 1 , 
VFrepPd. An-. ££> 
•M-wsyKd.SeiX.16 


,127-8 134 01 --.-.I 2-43 U,TBB Units .34.8 


r Khurcn S' 
D ealu 


EGSKt SBX 01-82* 7S» 
01-407 3278 


Nc*t" suhscriprioo dar OcL 1. 
Legal ’& General Tyndalf FUnd 


~7s4j- 56.61 ::z7£S5 z^zZuT&'U-.o ii.o- lnt en,aiL ufe ms. c®. cujl> Ltd. inCLfi 

137.2 39.0]. — ' 2.59 wft^minrterAueol^e.S 36.7. ! 8.10 Portland Hwl Slag Place. SW1 01-S34SI71 « blmtLtoe^lB, 109.8 


Norwich Union insurance Group w-w»ynt.sei«.io ua.a I — 
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Floating away from it 



BY RAY DAFTER 


There is a degree of escapism 
in most of us and a flip through 
brochures offering winter 
cruises is enough to confirm 
that shipping lines and tour 
operators are unashamedly 
pandering to this trait. 

“ Leave winter behind . . - 
get right away to the sunshine,” 
says one. Another, in a more 
flamboyant style, proclaims: 

** The ship is yours and while 
the Captain is King, you are all 
members of his court — with his 
stewards and staff eager to wait 
on you hand and foot, do ill the 
worrying, and • make sure 
generally that you enjoy every 
moment on board their floating 
kingdom: .the holiday play - 
ground that follows the sun. 

The travel industry is now 
confronted with a phenomenon 
which must have prompted 
some worry lines on the fore- 
heads of shipowners this sum- 
mer: instant escapism or, to be 



more accurate, the growing in- 
fluence of impulse ” booking. 

While bookings for winter 
cruises have been slower to 
materialise this year compared 
with past experience, Ocean 
Travel Development — the ship- 
ping lines' mouthpiece — reckons 
that recent inquiries and book- 
ings indicate carryings at least 
on a par with last year and pos- 
sibly 5 to 10 per cent up. 

Figures for U.K* embarka- 
tions on short and long haul 
cruises were, last year: Septem- 
ber 15.118, October 34,629, 
November 2.699, December 
5,168. January 2.389, February 
3,480. March 1,807. 

These figures tell only part of 
the story, however. Fly-cruises, 
incorporating air travel to the 
ship already waiting at some 
sun spot are becoming increas- 
ingly popular although, unfor- 
tunately, there seems to be no 
composite carrying figure for 
this type of holiday as yet 
Nevertheless, a reasonable 
estimate would be twice as 
many passengers as those 
carried on conventional cruises, 
or in that same seven-month 
period, more than 90.000 fly- 
cruise passengers. 

Apart from cruise ships, 
modern dual purpose car ferries 
cum cruise liners and combined 
passenger and cargo vessels 
will be engaged in cruising this 
winter. 

In addition cruise holidays 
can be taken on ships engaged 
on a scheduled service, the 
passengers perhaps returning 
home by air. A good example 
of this type of holiday is the 
one taken by those joining the 
January sailings of Union Castle 
ships to South Africa. 

The January sailing of the 
Windsor Castle, for example, 
has become almost a floating 
club for top company execu- 
tives, recharging their batteries 
for the year ahead. 
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The sports deck on the SS Rotterdam. 


Growing trend 


CRUISE 


CLUES 


Pleasure ■ cruising sunward 7 
Happy sailing I But make sure it 
is a pleasure cruise; get clued up 
on cooltb. You can’t enjoy tropic 
sun without coolth, and you can t 
enjoy coolth without the right 

Airey * & Wheeler lightweights 
are decidedly right dorhes for 
cruising- Right for c °miort. 
right for cut, right for coolth. 
right for every occasion that your 
cruise can provide from tne 
captain’s table to the shuffle- 
board court- They'll keep you 
feeling and looking your un- 
ruffled best— enjoying the sun- 
shine. not enduring it. 

Before you sail, put in for sup- 
plies at Airey & Wheeler. 

Dinner Suit From 
Dress Trousers 
Tuxedo 

Slacks From «.oo 

Blazers From Eid.uo 

and all the accessories far Cruise 

Clues. 


The bookings by these execu- 
tives contradict the growing 
trend of “ impulse " buying; 
many of the more expensive 
cabins on board are booked for 
the January sailings for several 
years to come. 

With such a variety of cruises 
and standards — probably a 
bigger range of choice than 
ever befori^—it is possible to 
find a winter holiday at sea to 
suit most pockets.' Rising costs 
on all fronts, particularly for 
wages and bunkering, have 
taken their toll, however, and 
prices this winter are some 10 
per cent, higher than those last 
year. , 

At one end of the price scale 


(Or also, ol course, tailored to 
measure for »ou> 


14 day Voyage 
of a Lifetime 


you could take a mini-cruise of 
about four days' duration with 
starting prices in the £10-£20 
range. 

Fly cruises in the Mediter- 
ranean, which obviously tail off 
towards the end of the year, can 
be had for less than £40 for 
eight days, while the more popu- 
lar winter Caribbean fly-cruises 
start at about the £200 mark for 
15 days. These prices include 
the return flights from England. 

Those wanting to sail away 
from British shores should think 
in terms of paying from £70 up- 
wards for a 13-day cr uise , 
although the range in this type 
of cruise is exceptionally wide 
and the norm is much higher. 

Normal cruises can be had for 
as little as £5 per day although 
the average price per person 
for a cabin with full facilities 
lies somewhere between £12 and 
£15 a day. 

At the top end of the cruising 
scale there is still the traditional 
round the world voyage: French 
Line's France is due to leave 
Southampton on January 5 for 
an 88-day cruise with a single 
class fare structure starting at 
£2,070 while two days later 
p & O's liner Canberra will 
leave for a 17-week round the 
world trip with a minimum 
tourist class fare of £1,119 and 
a first class fare starting at 
, £2.143. 

Holland America Line proves 
that fly cruises can be in the 
super luxury class with a 


round the world voyage in the 
Rotterdam, starting in New 
York, with a London to London 
fare scale ranging from £1,821 
to £5,700. 


Price range 


The price range is. therefore, 
considerable but generally you 
can judge what sort of ship 
and service you will find by the 
fares being offered. 

Some of the cheapest fares 
are being offered in the fly- 
cruise market, encouraged in 
the main by travel operators. 
Their ships tend to operate 
island-hopping cruises. The 
vessels are often smaller than 
the traditional cruise ships and 
—because of the type of service 
they operate— do not necessarily 
need to offer the full range of 
entertainments and facilities 
offered by pure cruise ships. 

Shipping lines point out that 
you can cruise for the price of 
staying in a good-class hotel. A 
good cruise ship not only pro- 
vides the comfort and amenities 
of a hotel, however, but also 
entertainment which would nor- 
mally have to be paid for on 
dry land . . . plus tireless travel. 

Lines offering cruises and 
round voyages out of British 
ports include Aznar Line, Baltic 
Steamship. British India, CP 
Ships. Chandris Lines. Cunard, 
Fred Olsen, French Line. Lauro 
Lines, P and O. Shaw Savill and 
Union Castle. 

The list of shipping com- 


panies offering fly-cruises is 
predictably much longer but 
include British India, CP Ships, 
Chandris Cruises, Cosmos Tours, 
Costa Line Cruises, Cunard, 
Efthymiadis Line (for Clark- 
sons), Epirotiki Lines I for 
Lunn-Poly). German Atlantic, 
Holland America. Italian 
Adriatic Maritime Line, Siosa 
Line, Sovereign Cruises (for 
Cosmos Tours) and Sun Line. 

Mini cruises are offered by 
Swedish Lloyd, Southern 
Ferries. DFDS. North Sea 
Ferries and Tor Line among 
others. 

For those who seem to regard 
relaxation as a sin one winter 
cruise from England to Austra- 
lia, leaving in October or 
November, might be useful for 
purging the conscience. A 400- 
ton barquetihe Eolus, which is 
being refitted at Ramsgate, is 
due to sail the high seas calling 
in at such places as Martinique, 
the Virgin Islands. Jamaica and 
Pacific Islands (and any other 
islands chosen by a majority 
vote by the crew) over a six or 
seven months period. 

There will be no passengers, 
as such, but 56 crew, some of 
whom will be contributing £700 
for the privilege. Everybody on 
board whether permanent or 
guest CTew, will be expected to 
participate in the running of 
the vessel. 

Eolus is hardly likely to be 
involved in the sort of City 
wheeling and dealing which 


Leaving Venice on April Sih 
on the 'Fiesta' of Chandris 
Lines and returning on 21st. 
Optional excursions include 
Athens, P atm os. Ephesus. 
Anioch and a 4 day visit to the 
Holy Land. 

The principal leaders will 
be the Archbishop of Sens, 
the Bishop of Exeter and 
the Reverend Donald Lee. 

Price from £160, air or 
rail from London. 

Apply to Cooks or ABTA 
travel agents or write to; 

Inter-ChurchTravel l Dept.6A), 

125 Pall Mall. London 
SW1Y 5EA. iTeL 01-930 2241). 


Oi-Plus. — If you're a well -built man whos 
sailing toon and wonts HBfitweighto In a 
hu rry off-thc-pea In your mlze no 
trouble ot all at “ M-plum . our now 
shop Ifl Sackvllle Street. 


Airey g wheeler 


The Centre for Lightweight and 
Tropical Clothes 
>• Troplctadllly H Piccadilly, Lawton, 
yv.l. 01-734 HU-7. 

" 40-plus ", 8 Sack vi lie Street. London. 
WJ- — 01-734 5226 
124 Resent Street. London. WJL 
01.734 10U 


Intcr-Church Tr.ivd 


FREIGHTER OR LINER 


For widest choice of cruises, round 
ravages, sea tour* or passages, write 
lor free brochorc to The Ocean Travel 

Specialists. 

PTTT * SCOTT LTD.. 

3 F.T. Cathedral Place. London, K.C.4. 
Tel. 01-248 6474. 


CRUISING WORLD WIDE 

Free comprehensive programme from the Sea Travel Specialists. 

GRACE TRAVEL 

20 Brewenden Place, S.W.I. tel: 01-828 4900 


iriuB to Spain Hie easy way. 

I "... r- j . f^nnlvPia. 


Go Burimj in Spain this Swed™ 
winter. Between October Your ear goes free if 

and March k ran cost as little 

« £12 each, single to Bilbao Full details from your 
in luxurious ferry-liner have 1 53SJL°J[ I 5 tepto l ~ 


SwedishOLlotd 



resulted in the take-over by 
Trafalgar House of one of the 
most famous shipping com- 
panies in the world — Cunard. 

There has been a good deal of 
speculation in shipping and 
travel circles recently about the 
future activity of Cunard’s pas- 
senger Ships although the pub- 
lished schedules of two of the 
vessels, the Queen Elizabeth 2 
and the Cunard Adventurer, 
should quell some of the 
rumours. 

While the QE2 will be in- 
volved in cruises out of the 
U.K. this winter, a prelude to a 
more intensive transatlantic pro- 
gramme next year, the newly 
built Cunard Adventurer will be. 
involved in fly-cruises, based in 
the Caribbean from December. 

There is still some doubt 
about the future activities of 
Cunard’s Carinania and Fran- 
conia which are being with- 
drawn from service in October 
but it seems likely that they will 
either be converted and operated 
in conjunction with another line 
or sold as they are. The remain- 
ing possibilities (and the future 
of the ships art still under 
review) are operating the ships 
as they are with a very much 
higher fares structure or con- 
verting the vessels to give a 
higher passenger ■ carrying 
capacity. - 

Cruising has now become a 
highly specialised form of ship- 
ping, a progression from the 
past trend of combined pas- 
senger and cargo operations. 

As with freight movement, for 
which specialised container 
ships, tankers, bulk carriers and 
roll-on vessels have been 
developed, so too has .the 
business of moving passengers 
demanded its own specialised 
vessels. 
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•The Eagle is 
Britain's most modem, 
most luxurious carlirien ^— 
She sails from Southampton to 


Seafiefd’s 
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Lisbon in two days, arid toTangierir^threedays. 

Shehasrocim for morethan 200 cars. If yourcarts 
accompanied by four Standard ferefayiriga^te, 
well take itfree. Pricesstart at £25for a standard 

single voyage to Lisbon, and £37-tolangie r.. - /^nwreaQ UfTRiwctr ust 
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Take ourmini-cruise.for example - ' / m your travel 
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Southern Ferries. 

M 21 , EROS- HQDSE, CENTRAL WAY, FHTHAU, 89 


THE EAGLESOUTHERH FERRIES TO PORTUGAL 

The General Steam Com paiqrl-td. A member of the PAOGiraip. ; 



Pilot scheme 




The 400-ton Eolus sailing ship offering a “ do-it-youKetf ” cruise this 
winter. For although passengers will be paying up to £700 for the cruise 
they will be expected to help crew the ship. 


Passenger lines have reached 
the stage achieved by freight 
operators several years ago. 
They have arrived at a tran- 
sitional point when ships, too 
modem to be scrapped, are 
being converted to meet the full 
requirements of modern cruis- 
ing while, at the same time, a 
large number of purpose-built 
cruise vessels are being ordered 
and delivered, particularly short- 
haul ferries. 

Late deliveries of new and 
converted vessels has.- in fact, 
caused a good deal, of concern 
and embarrassment to shipping 
lines, adding to the difficulties 
of the past year. 

During this coming week 
shipping lines will combine 
forces in an industry promotion 
to attract more people to the 
sea. 

The promotion, in Sheffield, 
is a pilot scheme ' for a series of 
similar regional events planned 
for the future. “This is not a 
hard-sell operation by Individual 
companies but an all-out con 
certed effort by our members to 
tell the public just what Js in 
passenger shipping for them,” 
. said Mr, J. P; Lancaster-Smith 
director of OTD,. -. 

Escapism, from workaday life 
worries and responsibilities, wil 
no doubt be .one of the most im 
portant ' promotional aspects 
But for the businessman wbr 
cannot afford to be out of touch 
many, shipping, -lines will f be 
offering on board commercial 
facilities, such as the latest 
stock market reports, other re-‘ 
ference material and,, if neces- 
sary, secretarial services. 


CRUISES TO WEST AFRIC 
BY THE LARGEST UNER! 


The “IRPINIA,” 13,300 tons — Golden Plate 
Italian Ministry of Tourism. . 12 Cruises— -Wee! 
departures from 25 Dec. to il March. ‘ 

GA^BIA^ENEGAL-^CANARY ISLANDS 

. Also combined with one week .Hotel in TENER1 
or THE TROPICAL PARADISET OF BAT" 

"(Gambia)— From£71fullyin elusive. 

The Flagship M CARIBA,” 24,500 . tons G 
.WEST AFRICA CRUISES. Join the rejuven 
cruise to the Ainspoilt West Coast of Africa, ft 
Senegal rddwn . 4o- -the iCamerbons-rS Afr^ 
Countries. : 30 or 21 days of - great cruisinj 
the Tropics from £217— Departing 9'.- Jan ' 
14 January, and ift Febriiaiy, :15 February, 

’.V Alsp.a -’:;; ■ 

. C3H RISTMAS'and a N EVV YEAR CRUIS; 
Departing 19 December.: and 27 * December 
4 Easter Mediterranean- Cruises from £60 
inclusive. " , : • -r. 

ANNIVERSARY. OFFERS. 

- Gift of £30 to Honeymoon and Silver W; 
couples. '• ; v .. .. 

Reduction for families and frirads sharing 
Full air-condition — 3 and iswunming. pools 
Italian Flag— ItaHaD.’ CuisineTT-Italian hospi 
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Guerillas close 
to Cabora dam 


BY OUR OWN CORRESPONDENT 


\\ 


An Irish Perspective. By Richard Rose. 

“A massive and timely stu3y of Ulster’s political 
pathology which 5 sa common-sensi cal antidote to 
those who .believe thiere are any easy answers.’* 
— The Economist. “JlRs are due to discuss the 
Ulster situation -> v lf tihey aH read Prof. Rose’s 
findings first there might be a greater understand- 
ing of the real tragedy of deadly drama being 
played out oyer tlxe barricades of Ulster .” — Arthur 
Sandies. Financial Times. £6 FABER & FABER 


GUERILLA insurgents of the 
Frellno movement are reported 
to be striking hard towards the 
controversial Cabora Bassa dam 
project In Northern Mozambique, 
Coinciding with a visit, begin- 
mnu to-day. by the Malawi 
leader. Dr. Hastings Banda.- 
a The latest in a series of mine 
explosions in the district was 
reported this week; when it was 
confirmed that a 15-ton lorry 
from Rhodesia was blown up 
near here. This follows several 
other incidents over the past 
fortnight in which at leset one 
civilian lost his life. Consider- 
able military activity in the 
region Is reported. 

Special security measures have 
been Introduced in this remote 
northern town, the main supply 
centre for Cabora Bassa, for Dr. 
Banda's visit os thousands of 
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SEAFIELD AMALGAMATED RUBBER 

Company limited 

you should reject 

the Revised Offer from 
iSime Darby Holdings Limited 


CAPITAL 

your Malaysian Estates alone are worth £19,950,000 
equivalent to 75p per Share 

This is substantially in excess of the* Revised Offer. The value of the 
Sime Darby shares, which carry no effective voting rights (over one-third of 
the package),' is not underwritten and is vulnerable. 

INCOME ' 

All U.K. Shareholders would suffer a reduction in net income - particularly 
serious for those requiring franked investment income. 

PERFORMANCE 

Over theTrve years ended September, 1 970 Seafield's post-tax profits have 
grown by 86 per, cent - those of Sime Darby by 64 per cent. 

. For the year to 30th September, 1 971 your directors forecast record profits 
before tax of £2/1 25,000’ 'in. a year when rubber prices have been at their 
fdwesft f of over 20 years. ■ 

Seafield's growth should continue 

■ ' if you stay with Seafield you avoid capital gains tax problems and double 
taxation: witft Its. complications. Control remains in London and not Singapore. 

SIME DARBY'S, OFFER FALLS FAR SHORT OF THE 
INTRINSIC VALUE OF YOUR COMPANY. 

YOUR DIRECTORS STRONGLY ADVISE YOU TO 
REJECT THE REVISED OFFER. 

A duly authorised committee of- the Board of Seafield have considered all statements of 
fact" arid opinion contained' In this advertisement and. accept; Individually .and collectively, 
responsibility for the acccuracy of all such statements so Far as they relate to Seafield or 
its subsidiaries or Directors and confirm that, to the best of their knowledge. Information 
and. beliefs no material factors or considerations' tn relation thereto have been omitted. 

Full circular letter posted to shareholders Friday, 24th September. 


TETE. Sept. 24. 

officials and tribesmen arc flood- 
ing in. 

Particular significance is being 
attached to Frelimo’s latest drive 
since Dr. Banda will be at Cabora 
Bassa on Sunday, which is known 
as Frclimo Day. The recently 
appointed military Governor of 
the Tote area has ordered that 
all vehicles must now travel only 
in militarily escorted convoys. 
He has also announced that he 
is bringing up reinforcements to 
“counteract the attempt by the 
enemy to make the situation 
more serious.'' 

High Gnvemment officials do 
not, however, agree with some 
reports, notably tbose published 
in Rhodesia, which say that Tete 
is “ isolated " but for air con- 
nections. The Rhodesian reports 
have spoken of the blowing-up of 
a series of vehicles and railway 
bridges, and said roads in all 
directions round Tete were 
unsafe. 

They also stated that between 
August 20 and September 3 some 
22 Portuguese soldiers * were 
killed as a result of guerilla 
activity. 

A Government official said last 
night that although guerilla 
attacks bad been stepped up this 
was not causing concern and was 
the most likely result of their 
being driven out of other Mozam- 
bique operational zones. 

Dr. Banda will be penetrating 
into one of the most dangerous 
parts of Portuguese Africa, but 
the Portuguese trust he will find 
his visit worthwhile in the field 
of closer political and economic 
co-operation. 

During his three-day stay Dr. 
Pgnda will open the new Malawi 
rail link as well as visit the 
Cabora Bassa dam from wbich 
his country will benefit. 

Post Office 
proposes no 
increases yet 

THERE ARE no proposals yet 
for an increase in postal charges, 
a Post Office spokesman said yes- 
terday. 

He was commenting on yester- 
day's statement by Lord Peddie, 
chairman of the Post Office 
Users’ National Council, that 
they were “surprised and con- 
cerned " about a threat of higher 
charges. His statement followed 
a warning by Mr. Bill Ryland, 
P.O. chairman, that “price in- 
creases there will have to be in 
due time.” 

The P.O. spokesman declared 
yesterday: “We have no firm 
proposals for any price increase. 
When we have we shall, of 
course, put them to the Post 
Office Users' National Council.” 

Paint shares 


to look for 


ERJiFEKSiB^f®?' 


THE PAINT INDUSTRY in this 
country is dominated by three 
major groups, Berger Jensen 
and Nicholson, _ Imperial 
Chemical Industries and Reed 
international. As Nigel 
Botitho points out in an 
article in the Investors 
Chronicle this week, that does 
not rule out this sector for 
investors. He makeB profits 
projections which suggest 
that a number of paint shares 
are stiiL undervalued 
This week's issue also includes a 
36-page survey on the West 
Midlands, an area which 
probably has more to gain 
from the incipient boom and 
British entry to the EEC than 
any other part of Britain. 
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Your 

snort cut to 


investment 


' . I’ve got some money which I could invest. But I don t 
Vrant it to be tied up so that I can’t get.it when I want it. 

; : I want as high a rate- of interest as possible, with income tax paid. 

I don’t, want ^0 have to bother YTith paying the income tax myself. 

1 want to start my account with £ . . . * and be able to add to it by 

any ahibuht at any time. My money must be absolutely secure. 

I am ^sending off this coupon on the understanding that Nationwide 
can meet all these requirements. _ 

So ^please send : me a colour brochure giving full details of what 
Nationwide has to offer. 

• (block le t ter s, puzase) 


. Address 

To: Nationwide Bmlding Society, New Oxford House, High Holbom, London WCiV 6PW 
-.?• v - ■ Tel: 01-242 8822 



Mationwide 

Building society 

BrMrft third largest buildingsoriety 

Funds exceedXSzjjOoo, 000 . Authorised for Investment by Trustees. 
• Member of the.Euilding Societies Association. 


Plea for 

cotton 

industry 

fly John Edwards 

BY THE END of the year there 
will be more people employed 
cutting grass verges for local 
authorities than will be working 
in the Lancashire cotton trade — 
an Industry which in Its prime 
was Britain’s leading exporter. 

This was the example used by 
Mr. J. David Orme, president of 
the Liverpool Cotton Association, 
at its annual dinner in Liverpool 
last night to illustrate the proem 
plight of the UJC cotton industry. 

U.S. parallel 

Pleading with the Government 
to take steps to ensure “no 
more industry is destroyed," Mr. 
Orme pointed out that the U.S. 
controlled its textile imports very 
effectively. 

While agreeing that it was right 
in principle to help the under- 
privileged countries of the Com- 
monwealth, Mr. Orme claimed 
that charity in Britain's case had 
been allowed to go too far. 

Spinning and manufacturing 
concerns in Britain were closing 
almost daily this year because of 
competition from the under- 
developed countries. Over 50 per 
cent, of U.K. consumption of cot- 
ton textiles came from abroad 
nowadays, he said, and when all 
quotas were replaced by “ ineffec- 
tive " tariffs in January next year, 
the position would be worse. 

In addition, the high price of 
raw cotton this year had had a 
disastrous effect on the Lanca- 
shire industry with many mills 
being forced out of business. 

Mr. Orme also pointed out the 
dangers of losing the export earn- 
ings of some £120m. a year, as 
well as the invisible earnings by 
cotton merchants, if they did not 
have a viable home trade. 

BOC OPENS £1M. 
TERMINAL 

British Oxygen yesterday offici- 
ally opened its new £im. terminal 
at Wolverhampton. The terminal 
is part or BOC’s £12m. Plan 70 
system which incorporates a rail- 
based distribution system, claimed 
to be unique. 
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I HEAR r& TRUE ABOUT 
H--BROS LAUNCHING BN 
INVESTMENT THAT GIVES 
YOU THE BEST OF UNIT TRUSTS, 

PROPERTY BONOS 

AND SAVING ACCOUNTS. 
VERYSOON NOW, I HEAR. 
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BRITISH RELAY 



Lord Renwick’s Review 


The nineteenth Annual General Meeting 
of British Relay Wireless and Television 
Limited will be held at Winchester House, 
100 Old Broad Street, London E.C2, on 
15Lh October. 

The following is the Review by the 
Chairman, LORD RENWICK OF COOMBE, 
K-B.E-, circulated with the Annual Report, 
1971. 

On Monday, 19th July, 1971, the Chan- 
cellor of the Exchequer abolished the 
controls on hiring and hire-purchase and 
transformed the situation in which other- 
wise I would have presented the year's 
accounts. 

About one-third (approximately eighteen 
million pounds) of our fixed assets invest- 
ment is in our relay systems. To make 
these systems pay we need adequate pay- 
loads of subscribers. Under the severe 
trading restrictions that have been applied 
over the past five years the growth has 
been steady but limited. It has not been 
sufficient — as is particularly evident in 
the results for the year just ended — to 
compensate for the increased costs of 
operating our relay systems and the 
charges and new costs arising from their 
adaptation for colour transmission. Now 
the opportunity for growth has been 
afforded to us and the dominant considera- 
tion must now be to take maximum 
advantage of it and to see that all our 
• resources are concentrated on achieving 
the maximum growth of income while the 
favourable conditions remain. 

This growth must come from colour 
television and, apart from the increase 
in the number of sets that we shall need 
to buy, the immediate cash contribution 
in terms of rental payable in advance will 
obviously now be less. The bank borrow- 
ings and other arrangements that we had 
made towards the financing of the pro- 
gramme in project prior to the abolition 
of the controls must now be considerably 
extended and we have in hand negotia- 
tions which, if brought to the conclusions 
we envisage, should go a long way towards 
meeting a substantial Increase in tbe 
subscriber growth. But. as I have said, 
this is a time of opportunity and your 
Board consider that, to take full advan- 
tage of it, as much as possible of the 
cash that .has been generated in the 
Group's trading should be conserved and 
concentrated in exploiting the growth 
possibilities that are Immediately ahead. 

To give full effect to this concept there 
should, therefore, be no further distribu- 
tion of profits in respect of the year just 
ended. Your Board has given this tbe 
most careful consideration and has con- 
cluded that the best interests of the Com- 
pany and of tbe shareholders will be 
served by taking this course. We recom- 
mend, therefore, that no final dividend 
should be paid on the ordinary shares-in 
respect of the year 1970/71. However, a 
serin issue of ordinary shares should he 
made on the basis of one share for every 
twenty-five held. 

RESULTS AND PROGRESS 

In my report last year I anticipated an 
improvement in tbe profit after taxation. 
As you will see from the Accounts, instead 
of the improvement we had looked for, 
there has been a reduction and at I8OA270 
the profit after taxation is some £264,000 
lower than last year. 

There are three principal factors which 
have led to this result Firstly, tbe cost 
inflation during the year was of a greater 
magnitude than we had anticipated. 
Secondly, the increase in the Turnover of 
£1,376.000 to £16,667,717 was less than we 
had predicted, partly because of a failure 
in the supply of monochrome relay televi- 
sion receivers and partly, because the 
general trend away from the hiring of 


standard monochrome sets had a sig- 
nificant impact upon our rental business. 

• Thirdly, the depreciation charge has 
increased disproportionately to the 
income following upon a greater demand 
than expected for new monochrome 
receivers in replacement of older and 
fully depreciated types. 

This is a disappointing result in the 
face of the forecast we made last year but 
it is by no means a set back. In this 
period of transition from a relatively 
static situation, in so far as monochrome 
renting is concerned, to one of growth 
in colour television the rate of growth of 
colour renting, relative to the diminishing 
yield from monochrome, can obviously be 
a critical factor. As I have said, with 
colour growth limited by the severe con- 
trols there has not been the capacity to 
offset the adverse contingencies we 
encountered during the year. 

It is the case that a predominantly relay 
business is much more sensitive to cost 
inflation than is a purely rental business. 
As J have said, we have invested about 
£18 million in our relay systems. This 
means that we have extensive networks 
that' entail considerable operational and 
maintenance costs and other charges 
which are proportionate to the size of the 
networks rather than to the subscriber 
pay-load. In addition, the conversion of 
the relay systems for colour distribution 
most be undertaken in advance of the 
growth of colour subscribers and, while 
the major part of this work was under- 
taken in the previous year, areas in which 
colour broadcasts were not then available 
have had their systems converted in the 
year under review. Both these features 
involve costs and charges which, 
associated with severe inflation, require a 
higher rate of subscriber growth than was 
possible under the conditions prevailing 
last year. 

Nevertheless, the capacity of these 
systems to provide high quality reception 
without the problems and expense of 
satisfactorily siting and erecting aerials 
is proving, as we had always anticipated, 
a strong attraction to people wanting . 
colour television. The number of colour 
television subscribers to our relay services 
trebled during the year and we estimate, 
from the figures of Broadcast Receiving 
Licences issued by the Post Office, that 
our average share of the colour market 
in areas where our relay services are 
operated Is in excess of 40 per cent, and 
In some cases higher than 60 per cent. 

The failure in supplies of monochrome 
relay receivers that I have mentioned was 
eventually made good — although too late 
to recompense for lost revenues— and the 
net increase in monochrome relay sub- 
scribers veiy nearly equalled the previous 
year's. This was completely against the 
downward trend in monochrome rental 
experienced in the rental industry 
generally. The Hire Purchase Controls 
were rendered ineffective by personal loan 
and check trading and monochrome 
receivers were increasingly bought out- 
right rather than rented. However, in the 
case of colour, the demand remained 
orientated towards rental and the number 
of colour subscribers to our rental ser- 
vices more than doubled during the year. 
In our retail business we again marginally 
increased the turnover and our Special 
Services Division, which provides services 
for industry and commerce, secured con- 
tracts to equip with television and other 
facilities no fewer than fifty major hotels 
in Britain and overseas. Many of these 
are not yet in course of building so that 
the benefits of these contracts lie in the 
future. It Is gratifying to note that in a 
number of cases the deciding factor in 


our favour has been the reputation we 
have established for effective and reliable 
service. 

Lastly and to conclude this part of my 
report on the year's progress, there is 
the question of the new techniques of 
distributing colour signals which we have 
been exploring. The development work 
to which I referred last year has pro- 
gressed and the method is in course of 
operational tests on one of our relay 
networks. The objective of tbe system 
is to achieve a simplification of the colour 
receiver which would lead, not only to a 
lower cost price for the set. but also to 
savings in maintenance costs. A technical 
and economic appraisal is now in hand 
and we should be in a position, before 
the end off the calendar year, to decide 
whether or not the system offers signifi- 
cant advantages over the one presently in 
use. 

THE FUTURE 

I do not intend to venture any firm 
predictions. . The consequences of the 
sudden and total abolition of controls are 
far reaching and complex. The growth 
of colour must obviously be in part at 
the expense of monochrome. The pent-up 
demand for new monochrome sets in place 
of older types will obviously be released. 
Fully depreciated sets that contribute 
substantially to profits will be displaced 
by new sets — both colour and monochrome 
— which carry depreciation and finance 
costs. The final result depends upon the 
relative movement and it is too early to 
attempt any evaluation. 

However, at the beginning of this 
review I said that the opportunity for 
growth had been afforded to us by the 
abolition of the Hire-Purchase and Hiring 
Controls and that it is our intention to 
see that we achieve the maximum growth 
of income while the trading conditions 
remain thus favourable. In our experience 
So far, the demand is greatly in excess of 
the manufacturers' capacity to supply. 
Since the controls were abolished, the 
demand for relay receivers has increased 
five-fold and that for rental receivers 
three-fold and. if this level is sustained, 
it will be many months before the rate 
of supply catches up with iL Although 
we bad already made provision against 
some moderation of the restriction and 
also following the removal of the controls 
have been able to secure some additional 
availability, the significant increase . in 
supplies that we need will not be realised 
until the latter months of our financial 
year. This means that the major impact 
upon our revenues of the anticipated 
increase in colour subscribers will not We 
felt until next year. There is no doubt, 
however, that the spread of colour under 
the present conditions will achieve for 
us the volume growth that we need to 1 
compensate for the costs and charges 
attributable to our relay systems and 
their operation and maintenance. 

DIRECTORATE 

We were very pleased to appoint to the 
Board in January of this year Mr. R. van 
Eyle. Mr. van Evle is a Director of 
Philips Electronic and Associated Indus- 
tries Limited and brings to our Board 
table not only a long experience in 
industry but a wealth of knowledge of 
rental and retail business. I know that 
he will make a most valuable contribution. 

STAFF 

This has been a difficult and frustrating 
year and I know that all our executive 
staff in all areas have worked long hours 
to resolve the many problems that have 
arisen. I am sure you will wish me to 
express your appreciation of their efforts 
and, indeed, of the efforts of all our staff 
during the year. 


BRITISH RELAY WIRELESS 
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This Survey was written by MICHAEL DONNE 


CONTRACTORS TO THE MINISTRY 
OF DEFENCE AND OVERSEAS 
GOVERNMENTS 


Back-up to modem defep<^ 


PROVIDING 

SPECIALIST SUPPORT for the operation and 
maintenance of... 


at sea 


AIRCRAFT, TELECOMMUNICATIONS, RADAR, 
NAVAL CRAFT, WEAPON SYSTEMS AND 
FIGHTING VEHICLES 


TECHNICAL AND FLYING TRAINING, CON- 
SULTANCY AND PROCUREMENT FACILITIES 




AIRWORK SERVICES 
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Navy Officers Uniforms 

by BERNARDS \ 


Quality is the keynote of every & 

uniform tailored by BERNARDS — Jj 
splendid cloths and a high standard J1 
of workmanship. If 

BERNARDS ore gratified that many ^ 
foreign governments and individual 
oversea officers entrust them with 
the tailoring of their uniforms. 

Our experience in any matter 
relating to uniforms is unrivalled. 


The pace of technological 
development in modern warfare, 
and in maritime warfare in par- 
ticular, has been exceptionally 
rapid in the past few years. 
The fundamental task of the 
Royal Navy has not changed — 
to protect British shipping and 
sea lanes, to seek nut and des- 
troy enemy ships, aircraft and 
shore installations when neces- 
sary, and to support land forces 
wherever appropriate. What 
has changed, however, has been 
the speed and flexibility of the 
Navy's response to whatever 
calls may be made upon it. 

To-day, maintenance and im- 
provement of this more rapid 
response capability is one of 
the Navy's prime tasks, and it 
is to this end that the great 
emphasis now being directed 
towards technology is aimed, for 
the Navy cannot afFord to fall 
behind its potential opponents 
in any way. To help it in this 
task, the Navy is spending sub- 
stantial sums. The cost of the 
Navy to the nation currently 
runs at about £65 Om. a year, of 
which ship production accounts 
for nearly £200m., while re- 
search, development and scien- 
tial services account for around 
£40ro.-£50m. 


C. H. BERNARD & SONS LTD., 

ANGLIA HOUSE, HARWICH, ESSEX, ENGLAND 


K & L MARINE EQUIPMENT LTD 


Manufacturer* & Designers of 

HYDRAULIC STEERING GEARS 
DECK MACHINERY 


To meet both Commercial and 
Ministry of Defence requirements 


PLANET PLACE 
KILLING WORTH 
NEWCASTLE UPON TYNE 


A Member of 
The Court Group 


Every field 

This increasing technological 
capability of the Navy spreads 
across every field of its activity, 
from ship Resign and weapons 
system down to the computerisa- 
tion of pay and accounts. With 
the increasing political and 
financial pressures keeping 
annual defence spending down 
within severe limits, the Navy, 
in common with the other armed 
services, has been obliged to 
streamline many of its func- 
tions, to seek greater efficiency 
wherever it can, so as to be 
able to ensure that it can fulfil 
an increasing number of de- 
mands made upon it with a 
smaller number of increasingly 
versatile ships. 

One of the most significant 
aspects of the modern Navy is 
the change in emphasis in the 
make-up of the fleet. The era 
of the battleship is over while, 
so far as the Royal Navy is 


concerned, that of the large air- pleted in 1973 it will be armed 
craft carrier is' also drawing to with Sea-dart surface-to-air mis- 
a close. The new “capital ships" siles, the new automatic Mk. 8 
are the nuclear-powered Polaris 4.5-inch gun and a twin-engined 
missile - carrying submarines, Westland Lynx helicopter. After 
while the era of the smaller, years of research by the Navy, 
faster types of vessel such as Vosper Thomycroft is building 
the guided-raissile destroyer and the world’s first warship to have 
the “specialist ships," such as a glass-reinforced plastic hull, 
the assault-ship (Fearless and the minesweeper Wilton. This 
Intrepid), is with us. and a is to be launched later this year, 
new type of ship— the helicopter and will be put through a series 
and Harrier VTOL fighter-carry- of shake-down and evaluation 
ing “thro ugh -deck cruiser” — is trials to find out if the naval 
on the way. Most important of constructors and scientists have 
ail. the role of the submarine been justified in the optimism 
has assumed a new dominance, with which they regard tills new 
whether these be nuclear- form of construction. Beyond 
powered or conventionally this type of vessel, a new type 
powered, or whether they be of small patrol craft is also 
employed as "missile platforms” being planned, 
or. as hunter-killer boats for 

operations against hostile sub- tt«. .i i t 

marines or surface shipping. Up the ladder 

The Royal Navy is, in fact. The development of new 
being modernised steadily, weapons delivery systems — of 
although it is not difficult to which the guided missile is 
find many serving members of the most obvious example, al- 
ii who would like that mndenu- though new types of guns and 
sation to be dramatically torpedoes have also been 
speeded up. But, at least, -evolved — has in itself spawned 
modernisation is in progress, a wide area of new technological 
There are now four Polaris advances embracing such fields 
missile-carrying boats (Renown, as fuels, micro-electronic guid- 
Resolution, Revenge and ance and control systems and 
Repulse), and seven nuclear- tracking systems. These develop- 
powered Fleet submarines meats in turn hare forced the 
either in service or launched development of more complex 
(Dreadnought. Churchill. Con- counter-measures, which in turn 
queror. Courageous. Valiant, have led to efforts to improve 
Warspite and Swiftsure), with delivery systems this further, 
three more building including This steady climb up the ladder 
Sovereign and Superb. of complexity — and cost — is also 

In surface vessels, the new evidenced in other fields, 
classes of all-gas- turbine The use of nuclear power in 
powered ships are now well on 
the way. The first Type 21 fri- 
gate. HMS Amazon, was _. w , - K . _ 

launched last April (at Vesper's The Westland Sea K,ng-a 
Woolston Yard), powered by multi-purpose, twin-engined 
Rolls-Royce Olympus and Tyne helicopter — which is now in 
gas-turbine engines; this vessel service with the Royal Navy 
mil be armed with the Short ^ been designed to operate 
Seacat surface-to-air guided mas- . “ .. . 

sile, and later ships will have Primarily in the anti-submarine 
the BAC Sea-wolf anti-aircraft role, with the secondary 
and anti-missile weapon system, roles of search and rescue, 
pie first Type 42 guided-missile tactical transport, casualty 
destroyer, HMS Sheffield, also 

using Olympus and Tyne en- ^ a ruatum and minesweeping. 
gines, has been launched at fitted with an integrated sonar 
Vickers’ Barrow yard and three and search radar weapon 
others are building (one at system, and an automatic 
Vickers and two at Cammell fligM c(mtro[ ^ stem the Sea 


submarine propulsion is already 
well-known, and it is the Navy's 
intention steadily to increase its 
nuclear - powered hunter - killer 
submarine .fleet {no further 
Polaris boats are planned at this 
stage). Whether . eventually 
nuclear power will also be 
employed in surface vessels is 
debatable, but in the meantime 
the Navy is placing increasing 
emphasis upon the use of the 
marinised gas-turbine engine, 
evolved from power plants 
originally developed for aero- 
nautical purposes. These gas- 
turbine engines not only pro- 
vide a much more rapid accele- 
ration and higher overall cruis- 
ing speeds (thereby significantly 
helping to maintain the Navy’s 
response capability), but also 
need less maintenance and 
require less manpower. 

The need for greater speed 
and precision in the detection, 
identification and counter- 
measure response to enemy air- 
craft, missiles, ships and sub- 
marines has resulted in the 
increasing use of complex 
electronics systems, such as the 
Command and Control (Action 
Information) systems - already 
installed in HMS Bristol (the 
Type S2, a larger precursor of 
the new Type 42 vessels) and 
which will also be used in the 
latter ships. 

In other areas, the need for 
improved communications has 
led to the increasing use of 
satellites, and the Navy has 
developed the world’s first 
operational satellite communica- 


tions terminal for warships.-: In 
navigation, a new development 
is the ring laser which may 
eventually replace tbe gyroscope 
in inertial- navigation . systems, 
used by nuclear -submarines 
which cannot afford to surface 
to check their position. ' Many 
of these and other areas- have, 
presented,, .or axe presenting, 
complex problems in . research 
and development . 


Highly complex 

The whole field of anti-sub- 
marine warfare Itself is a highly 
complex area -in which many 
brains and much money have 
been put to work. 'Not least 
among the problems is the .need 
to ensure that complexity itself 
does not go too far. There are 
still many who might argue that 
the best armament for an anti- 
submarine frigate ' is 'a gun 
rather than a missile. The in- 
creasingly stringent control ;on 
costs means that the Navy, 
while turning more and more to 
technology, must also become 
more ruthless in eliminating the 
unnecessary complexities that 
inevitably arise in new weapons 
and other developments. 

In all of these areas, the 
Navy's own specialist depart- 
ments — such as the Surface 
Weapons Establishment and the 
Underwater Establishment— are 
playing a significant .role. But 
a great deal of work is also- 
being done in industry, and it is 
to demonstrate the breadth of 
this industrial contribution that 


the current Naval Equipment,,-. 
Exhibition -is being held at the 
Royal Navy College, Greenwich 
(September 21-25). . At thii : : 
exhibition, oyex^ 60 _companiei 
are showing- their products, fee.-: 
nixing the .••full range oi 
mechanical, electrical And othe? v . 
items, for Navy use. : VisitohT 
will find equipment on stray..:; 
ranging from ' a 35-ton propuf y 
■ sion gear-box to miniature -ele<L •, 
tronic- circuits -weighing- lesr - 
than .an ounce: - -xright-vteiflii 
sights, contrast with hew type 
of lighting; underwater 
cells and primary, batteries wifi 1 :", 
alternators; - . gas-turbines wfcjv: 
diesel- engines,- while 1 fork-M'; ;; 
trucks, - compressors, refrigeej 
'tibia units, and ' boilers vie 1$ 
attention with guided weapo^^’. 
radar, air navigation system; 
periscopes and . hoverena^ ". 
models. ' 

During the course of the -q- ; . 
hibition, a specially invite';, 
audience from home antf;# : ; : 
overseas countries, not confta|'' 
to Naval personnel, can 
that these companies can offiT ' - 
The exhibition, in •'factr r i£ : 
very much a tworway traffic-^-'^J 
not only-will the edmpanies-^:; 
hoping to interest the Nxvyfr' 
■what they .have to offer. hut ah; “ 
perhaps to . learn somethingx£ s . 
the Navy's own longer tear- 7 
thinking in technology.. j. 
catalyst of ideas, as well ioif- 
maker, of "contacts — and, ' hope- 
fully. also sales — the exhibitif . 
could be of immense long-t^.'-:;? 
significance to both industry#*.-";: 
the Navy. • . .-ft:. •' 
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When the Sheffield is com- Kin 9 *» capable oj operation by 



day or night and from either 
ship or shore in all weather 
conditions. 7t is powered by two 
Rolls-Royce Gnome turbine 
engines. The helicopter has 
also been bought from 
Westland by a number of 
overseas naries. 
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How to find a needle in a 

wild wet haystack. 


One nf the areas in which the 
expansion of naval technology 
has been at its most rapid in 
recent years has been aviation. 
White the numher of different 
new types nf aircraft joining the 
fleet may have been few, their 
advance upon previous types in 
terms of complexity and ability 
to fulfil a wide range of tasks 
has been substantial. 

This is particularly true oE 
one of the most recent introduc- 
tions. the Phantom jet fighter. 
In view of the great publicity 
that has been given to the phas- 
ing out of naval fixed-wing avia- 
tion and its transfer to the RAF. 
and the increasing emphasis 
upon helicopters, it has been 
forgotten that in fact the Navy 
will be in the fixed-wing busi- 
ness for at least another seven 
years — until, that is. the final 
aircraft carrier. Ark Royal, 
itself is phased out of service. 
Thus, the Navy will continue to 
operate Gannets, Buccaneers 
and Phantoms for some time to 
come, and this must mean a con- 
tinued requirement for pilots 
and ground crews. The Phan- 
tom is an excellent example of 
the complexity of modern air- 
craft weapons systems, demand- 
ing very high professional 
standards from those who fly it 
and maintain it. 


systems of the ship, and to act types of anti-submarine heli- King, of which the Navy 
as the springboard for the copter in the fleet I^ge ships, has more than 50. TheseJi 
latter s weapons systems, such charged- with the task of con- craft in many ways V&l 
as guided missiles. tributing to underwater defence, " miniature ” frigates in h 

There are currently two main carry the large Westland Sea Continued on next page 
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Day or night, any weather is flying 
Weather for the Westland Sea King. 

Because a Sea King is not jus: another 
flying machine. It is a s\ stem, comprising 
a powerful long-range helicopter, with 
twin-engine safety, bulk around some of 
the world’s most advanced avionics. These 
avionics have been developed specially for 
the jobs Sea King can do with such 
reliability and precision — search and 


rescue, anti-submarine warfare or 
minesweeping, for instance. 

Precision ? Put Sea King into its 
completely automatic hover at 30 fL Dial 
'zero’ on the height-set control. The 
helicopter will descend until the tyi-cs kiss 
the ground, but without compressing the 
landing gear— because to do so would 
mean going down to minus one foot. Such 
are Sea King standards. 


Now Norway has chosen Sea King, this 
product of Westland Helicopters Limited, 
Europe's most experienced constructor, 
will be in service with four countries. 


Westland 


WESTLAND ifiiCOPTERS UhflTED ENGLAND 


Helicopter role 

But although fixed-wing flying 
is not yet nut of the Navy by a 
long way, there is nevertheless 
an increasing emphasis upon 
the u?e nf the helicopter, which 
in addition to its use in the am- 
phibious role has for some time 
been, and wifi continue to be, 
a vital part of the. Navy’s 
armoury in the battle against 
the submarine, and surface 
enemies. The helicopter, in fact, 
provides the platform whereby 
to carry and extend the sensor 


If he’s under 191, has at least 4 
G.C.E. *0’ levels (including Maths 
and a Science subject;, and if hi s - 
future is still a talking point, we . 
could help you to see eye to eye 
tonight. 

Oar role in the Royal Fleet 
Auxiliary is to keep the Navy’s . 
strikepower on the move by 
replenishing the fighting ships at 
sea arid at speed. Our officers share 
In most of the action and enjoy all 
the facilities of the Royal Navy.. . 
Yet they remain firmly civiUaiL . ' : 


* '*’ 1 * 

_ Thoroughly professional 
training, a well paid career, arid 
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If it works. he me obtain further 
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With Britain's four Polaris London was concerned with the 
aiss i 1 e-carrying sub mart nesnow development of policy, general 
pcrational. the Royal Navy is planning and overall control, 
ow fully responsible for the The Navy's own technical team 
laintenance of the strategic at Bath worked on problems of 
uclear deterrent formerly In design, maintenance, - technical 
lie hands of the RAF- The four support and logistics. A Wash- 
udear-powered submarines — ington team was concerned with 
lesolution, Repulse, Kenowp the supply of equipment and 
nd Revenge — arc the new services which the U.K. pro- 
■■ ■ ^capital shipn" of the - Royal cured from the U.S. A large 
tvlavy. Each boat packs a nuclear number of activities had to be 
‘-■'ts'; unch of greater explosive force co-ordinated — submarines de- 
/ : Ji^ian the total of all the bombs, signed and built; hundreds of 
" 'p ropped by both sides in World thousands of items of equip- 
.■ ■ iss/flar Two, including the atom nent procured and support 
-- ? ~' 0 ™ bs .* ant * is thus a major eon- facilities, including the Faslanc 
tb Wes **™ deter- Base and reflt dockyard built 
.... '*f J iie «.*? JiF e ™ l3r con ?" end equipped; submarine crews 
: 'r ^ ed *°. NATO, and each ^ naval ^ civilian main- 

: 5 16 tenance staff trained; warheads 

? tted under coordinated NATO designed and produced; shore 
; .. i; .. r ians. At least one boat is- al- accommodation (including over 

- -v' !^ s ^L’ f , 5?!Pft for *^» houses) built; communica- 

" ** tions established together with 

' ara often two boats fully autoraated logistics ser- 

. vices. 

..■ A great deal has already been 
W ritten about the Polaris force, - v;#r » 

^ 1 ipecially from the point of view Vital importance 
- : ''**1 the comforts and improve- Very large quantities of de- 
V ients provided for their crews tailed documentation had to be 
- i: bave t0 stajr at ^ ^ prepared for the operation and 

... ‘-‘S'.Brged for so long. But com- maintenance of the submarines 
natively little has been said of their support equipment. 
... te exceptional efforts involved The coordination of these many 
.. ; re. bringing this £3-5tn. iorce activities, involving several 
. - to being, in the comparatively Government departments and' 

-.7 S l ace f °J tJ “ e betw *? n late hundreds 0 f industrial concerns. 

- ; ;>,I62 when the idea for the pnv bQth British aDd AmericMi 

' n™ demanded a tightly disciplined 

w organisation and the most 

-- V /^hp modern management teeh- 

" ' ^ mques. These included Project 
.. .. ir ograimne is an indicauon of Evaluation Review Techniques 

--, :^>ers no? onl?'the submarines <£ ERT > a * d ^ e Preparation of 

- emselves. including their Pro^ammc Management Plans 
■■■ .. "=:.wer-piants {by Rolls-Royce which helped to define responsi- 

Associates), but also the bilities and achieve programme 
/~4ssiles and the complex train- dates. Good communications 
. • '^g and shore facilities involved, were of vital importance, and 

. - . . ^ the Navy set up its own network | 

: : J, H f ^ sub ^ nne J n ^ u ^4 R5 linking London, Bath, Washing- 
- aI J und i ton> * Barrow ; Birkenhead. 

■ ■■■ h « S dC rn, nrt Kosyth, . Fas) ane and other 

which enabled ^ 

Srpp fi Polaris Executive in London to 

te^^t f^orce js around £34m. communicate wjth other meni . 

rpn? nSSS whup ^ bers of the organisation in 

cent Defence White Paper. Washington or with the U.S. 

. Navy far more quickly than 

' Polaris task With some Ministry of Defence 

The task of bringing this departments in London 
rce in being was one of excep- T* 115 complete control has 
mal magnitude, not only for been extended into the opera- 
e submarine constructors tional penod of the Polaris pro- 
'ickers at Barrow-in-Furness *«nune, although operational 
r Resolution and Repulse, and control itself it not m the hands 
mmell Laird at Birkenhead of the Polaris Executive. For 
x Renown and Revenge); but example, the need for absolute 
^'So for the- Navy itself. The reliability of the Polaris force 
r-^ ~§5M.er. faced with this task, set requires that there shall be less 
a special: Polaris Executive than a 1 per cent chance of 
- master-mind the whole- opera- aborting a normal two-raonth 
: m, at first under Admiral P^tro 1 for lack of spares or 
iKenzie. then under Admiral because of a defect not repair- 
■ewby. and currently under "able on board. Amongst other 
Imiral Shepherd. When the things this demands close atlen- 
iJaris Executive began its task, tion to reflt programmes and an 
ich was not known in the exceptionally high standard of 
K.r— not only" about missile- logistic support ranging frum 
...frying submarines (although such items as missiles down to 
•/r^Sis-Royce, in association with washers. The last 1 per cent; 
^ " ; ‘ B; estjnghouse"Eiectn"c Corpora- of efficiency ran be critical. To 
•n of the U.S., was at that achieve this, the Navy has laid 
ne working on nuclear pro- special emphasis on four areas 
. ..lsion for the -Dreadnought, — ' first-class documentation, 

• c Itain's first nuclear-powered stockholdings, progress chasing 
bmarine)— -but also about the teams (which chase through 
eer physical problems in- outstanding Polaris demands 
Wed in building vessels of and so obtain an improved per- 
_«jiph intricacy: Everything had formance). and, finally,, rapid 
if Jibe' built up from scratch in transmission of all data. 

C&i-T U.K., with immense assis- As part of this need to achieve 
ace from the U.S. Navy, which the maximum reliability, the 
d been operating such types Navy has also introduced one 
boat for some time itself, special feature in the Polaris 
The Polaris Executive in programme that could well be 


'•'**"*■ 


" )7 

•; i. ■ ■ • • vH ' ' r £• ■ -J ■ 


■ ^ 

A'' 



- A--': ': 




emulated elsewhere — the incor- 
poration of built-in test equip- 
ment giving an extremely high 
degree of reliability. Thus, 
when a defect occurs in the 

Polaris weapon system the test ^ X i * 
equipment immediately diag- L 
noses what has gone wrong and s « 

where. The defe : ctive part is 
then replaced from an on-board 
spare in a minute or so; when 
the submarine returns to base 
the defective part is sent for 
repair and the on-board spare 
Is replaced. 

But the Navy itself is ready 
to admit that it Is still learning 
from the Polaris programme, 
especially concerning the tight- 
ness of the engineering disci- 
plines required to maintain such 
a force at a high pitch of opera- 
tional readiness. These lessons 
are likely to be widely applied 
throughout the Navy in the 
years ahead. 


HA15 Churchill is one the new 
generation of nuclear-powered 
Fleet submarines notr in 
service icith the Royal Nnvy. 
These are primarily intended 
to hunt and hill the enemy 
submarines and surface 
warships, and are capable of 
exceptional undenvater 
endurance. 
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i-j^Jontinued from previous page of the Hawker Siddeley Harrier, 
iti-su bmarine battle, and although it must be stressed 
^-^*1 most tn the same extent— but that no decisions concerning 
uch less vulnerably— control this have yet been taken. 
A co-ordinate the search and Studies conducted sp far, in- 
?apons efforts of other hell- eluding trials with Harriers on 
pters, surface vessels and air- Ark Royal, have clearly showu 
.g^faft. that the Navy could use an air- 

®||S mailer ships/ with their craft of this type, although in 
- W Porting responsibilities in all probability it would be cm- 

J g »th the anti-submarine and ployed in a totally new class 
tti-surface roles, ■. carry - , a of ship— : the s<KaHed.*‘ through- 
lailcr though still highly ver- deck cruiser,” which is now in 
tile aircraft The Wasp heli- the primary design phase. This 
pter, which has been in the new class of vessel would be 
as/ft iet for some time, will- even- . primarily a " helicopter carrier ” 
ally be giving way to the -new hut Harriers — In a modified 
jaw estland Lynx, which is being form,. possibly using a maritime 
sveloped under the Anglo- radar and other equipment — 
■ench helicopter patiage. This could also be employed. These 
rcraft will be tasked to carry types of aircraft would be able 
i the anti-submarine battle in t0 supplement shore-based air- 
njunction with other units of craft operating in support of 
e fleet, and has the indepen- maritime forces, and could pro- 
mt ability to travel over the ? ldc a quick-reaction capability 
irizon to seek out and attack a- variety of roles, 

e enemy fast patrol boats: In all naval aviation, con- 
ie Lynx will have its own siderable emphasis is being 
r .; phisticated radar, a major placed. upon the continued need 
... Ivance that will further ex- for highly-trained technical man- 
> • ; nd its capability of search power. Despite the eventual 
■ ".'•id allow it to attack from the transfer of fixed-wing aircraft 
,.j : fety of a stand-off range. to the RAF, the advanced tech- 
The ‘‘ miniaturised ” potential niques used in the various wea- 
the Lynx, combined with its pons systems demand intelligent 
Jility safely to land and take understanding and competent 
:^?r from a pitching deck at diagnosis. Moreover the Navy 
®ht, means a most complex will be taking over the respond 
tcraft. The Navy has placed sibility for managing the major 
Articular emphasis in the Lynx repair and overhaul of all heli- 
con reliability, not only so far copters used by the armed 
i the engine and airframe are forces, including the Army and 
incerned but also on the elec- RAF. Thus there wDl be a con- 
Smic sub-systems. tlnued. need for men of excep- 

‘iThfl Navy is also currently tional technological calibre, 
ttremely interested in the both at sea and in the civilian 
Qhmate possibility of nsing manned repair yards and work- 
r/STOL aircraft — in the shape .shops. _ . . 


Some naval vessels carry none of our equipment 


Modem ships, submarines and air- 
craft are primarily mobile weapon 
systems. When they meet in war, the 
pace of action is too fast for unaided 
men to cope. Only electronic control 
systems can do so. In Britain, Ferranti 
are the leading suppliers of these 
advanced digital control systems. 

The beauty of these Ferranti 
systems is that they are universal in 
sco'pe. The same FM1600 computer 
technology that gives every new ship 
in the Royal Navy an instant automated 
response to any attack also gives 
Ferranti a significant lead in air traffic 
control techniques. The same basic 
technology created Ferranti missile 
guidance and ground control systems, 
and the Ferranti Argus, a most success- 
ful process control computer. 

At the heart of these systems are 
Ferranti digital computers. Radars and 
sonars on ships, gyros and accelero- 
meters in the air - all types of sensors 
can be linked directly to these com- 
puters. They sort and correlate this . 


information, process and store it. They 
can present it on a wide range of 
Ferranti displays. They can aim and 
fire guns and missiles. Computer-to- 
. computer digital data links can knit 
ships and aircraft into an interrelated 
information network. 

These systems enable commanders 
to concentrate on the direction and 
management of battle. In addition to 
operational systems, the Royal Navy 
makes extensive use of Ferranti com- 
puter-based simulators to train men in 
the use of weapons and weapon systems, 
without actually going to sea or firing 
a shot. 

But the special Ferranti talent lies 
in the blend and cross-fertilisation of 
civil and military technology. 

Whatever the nation’s needs, 
Ferranti set the pace in electronic 
systems. 

FERRANTI 

First in AdvanceiTechnology Applications 


Head Office; Hollinwood, Lancs. Tel: (061) 661 3000 London Office: Millban k , London S.WJ. Tel: (01) 834 6fiU 
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COMPANY NEWS 


Trust Houses Forte tones 
down forecast 


THE HOTELS and catering group cent, of the Ordinary shares. Mr. As before there is no tax Charge 
Trust Houses Forte is warning Harpin considers that “ this link in the 6 months. Exceptional 
shareholders that profits for the with one of the leading firms in adjustment to valuations ot 
year to October SI. 1972, will not pur industry should be of mutual stocks, work- in progress and 


benefit' 


be as good as expected. 

Profits significantly higher than 
the £9.36m. of 19G9-70 were fore- 
cast In March, and reiterated In 
July. Now the company states 
that trading in July and August 
was “ somewhat disappointing " 
and the profit is not likely to 
exceed 1969-70 by the significant 
margin. 

Later yesterday the chairman. 

Lord Crowther, declined to elabo- 
rate on the profits outlook, but 
said there was "oo disaster” in 
the company. 

An unchanged interim dividend *Vksfto iime 30. 1971.' A 
of i.25p per 2ap share is declared one-for-two scrip issue is also 
— last years payment included oroDosed. 

O KSp for the period November L Group pre-tax profit for the 
?■£& Janu ® ry 31 * 1970 - Tolal for 53 weeks increased to £729.160 


debtors of Foster. Yates 
Thom, amount to £150.000. 

The chairman says it now 
appears there may be an eventual, 
though delayed, recovery of at 
least a substantial part of the 
total Rolls-Royce debt of £352,000 
but no credit has been taken of 
this in the half-year’s figures. 

Detailed investigation of the 
position at Foster Yates and Thom 
has disclosed unjustified valua 

a mru j- o- tions of machines in stock and 

K dmd ® nd *■ **£ ?L n i: inadequate provisions for doubt- 

ful debts totalling provisionally 
37i to 45 per cent for tne_year some £ 13 o i (jqo. 


Forbuoys 
pays more: 
50% scrip 


1969-70 was 5n. 

See Lex 


Centrovincial 
Estates 


Anglo-Thai 
2\% extra 
and scrip 


from £563,411 for 52 weeks, after 
£327,500 (£261,500) for the first 
half. 

Net profit was £464,411 against 
£312.653 after tax of £264.749 
(£250,758). 

A share incentive scheme for _ 

full-time executive staff, including SHARPLY higher profits, ana an 

. frira . a nf directors, will be submitted for effective increase of 2| per cent. 

As forecast a final dividend of approva | at meeting. on the dividend for the year to 

625 per cent, by Centrovincial p f he business is that of multiple March 31. 1971, are announced by 

?rom te fi e 5 e ™r e i^t 1S t5 tobaccotiLsts. confectioners, news- the Anglo-Thai Corporation. A 

from 11.38 per cenL to 12.5 per „ ents ^ stationers. further scrip issue, on a one-for- 

eent _for the year ended March Lex four basis, is proposed. 

25. 19/1. 

Holders of Capital shares regis- 
tered on October 18 will receive -y-, . . 

additional shares of a value equal r.YnHnSiOTl 
to 2ip per 20p share held at that L/ApaiWJUU 0.1 
date based on average middle- -wr « j 

market quotation in the three j OllSDHl 
weeks after this announcement ® 

Clroup profit, before tax, de- Ybugba! Carpets (Holdings) re- 


After showing an advance of 
£283.000 at the halfway mark, 
group pre-tax profit for the full 
year came out £446.723 higher at 
£1,771,502, compared with 1969-70. 

The net balance has risen from 
£871,801 to £1,101,753, after deduct- 
ing tax of £660.749 (£452,978). 

As anticipated, the dividend 


The final is 8 


See Lex 


velopment interest and European ports first-half profits up from total ^ maintained at 15 per cent, 

losses amounts to £663.0ol com- £358239 to £410.012, and antici- on ~, n ital inc rease d bv last year’s 

pared with f 423. 768- pates that this “satisfactory pro- one”or-five scrip ~ “ - - 

After interest relating to de- cress " will be maintained for the ner „ ot 
velopments £92,769 <£67,003). tax remainder of 1971. * 

£110,371 (£179,115), minorities Half year 

£10.090 (£4.464) and losses of c i? 0 -™ 

European subsidiaries in course of ^j” mg "" relSt ■— - 5 'i?;Sji ^5;™ 

realisation £348,093 {profit appreciation jsi.836 

£50.593). the net profit is £100,820 Loan rock tut. SO.OM 

against £223.689. Pram before tax 410402 

Net rental income was £1.137.692 7**“J°. n ^ 

(£876538) and dealing profit, („■ lnter S divided 


126,005 

S5.AT4 

35*239 

40.692 

530 

has 


Geo. WhiJey 
profit fall 


dpdincEuron^fWdJtffi-.dfid). ab 4™ y &“"^*d from “l« par 


G. Mallinson 
progress 


George M. Wb Hey. makers of 
P ,- n gold leaf and stamping foils, has 

la per cent, and the be(d its fi^.half sa !es volume, 

but fierce inflation has hit profit- 


cenL to 

directors intend at least to main 

tain the 25 per cent final on ability and profits ^ down hom 
capital increased by the one-tor- eine, nnn *_ ««« /too 


five rights issue. 


£189.000 to £166.000. 


In the second quarter more 
drastic steps were taken to reduce 
costs, but the full effect will not 
be felt until the second half. 
After tax of £70.000 (£85,000), 
first half net profit was £96,000 
(£104,000), out of which a main- 
tained 74 per cent, interim divi- 


Reportmg pre-tax profit for the ElpCtriCSl 2111(1 
six months to August 21, 1971. LHTVUltfll fl,iU 
up from £37.914 to £64,139. Mr. T j x • l 
J. Harpin. chairman of George I YlflllSlTl/ll 

Mallinson and Sons says it is 14tl 

hoped that this is part of a steady A tumround from a loss of dead absorbs £56250. Total for 
improvement. £149200 to a profit of £15,800 is 1970 was 22} per cent. 

But he is hesitant at this stage reported by Electrical and Indus- Chairman Mr. A. L. Marr says 
to forecast the full year’s results trial Securities for the six months record monthly production figures 
In view of the continuing reces- ended June 30. 1971. were achieved in June for some 

sion in the industry. Profit for However, chairman Sir Hugh products; in July add August also 
the year to February 20, 1971, was Weeks says that order books are sales figures were much improved, 
£154,430. suffering from the general de- and current orders in hand are 

An unchanged interim dividend cline in investment expenditure satisfactory. However, it is too 
of 24 per cent, is declared— the which will reduce combined early to suggest that this indi- 
prevfous total was 10 per cent, profits in the second half. cates a firm upward trend. Many 

The company manufactures wool- No Ordinary interim dividend is markets overseas are receiving 
len and worsted cloth. declared. There was no payment close attention in an effort to 

Illingworth Morris and Co. has in 1970 when a pre-tax loss of bring about an improvement in 
an interest in just over 10 per £514229 was incurred. sales similar to that at home. 


Vehicle and Genereilribuaatof Inquiry 


- The Financial 

APPOINTMENTS - ••• 


M, 




‘No shareholder 
profited from leak’ 


NO V & G shareholder made a an interest In V & G in 1965. 

profit as a result of the leak of He thought there was ment m 

information about the company the principle being introduced 
from the Department of Trade in into insurance by v & os man- 

November last year, the inquiry ageraent But, he said, ms study 

investig atin g the company’s col- of the 1968 accounts of V & G 
lapse was told when the hearing “shook one’s confidence some- 
resumed yesterday. what” 

Mr. Louis Wolfe, an assistant 
solicitor in the Treasury Solicitor's « Worried 5 
Department, who supervised a u 
massive investigation into share He continued to be worried 
dealings in V & G between July about the dealing profits of the 
last year and March this year, was company, and be caused to be 
giving evidence to the tribunal- written Into Keyser Ullmann's 
Mr. Wolfe and his team spent a V & G file a memorandum which 
month at the London Stock Ex- jjj general terms showed some 
change interviewing, among concern. 

others, representatives of 113 firms Then the investment side of 
of stockbrokers and eight raer- Keyser Ullmann decided that their 
chant banks and hnance com- customers’ funds invested in 


pames. 


Co-operation 

Mr. Wolfe said he found every- 


V St G should be sold. They 
decided this because of the in- 
creasing weakness of the balance- 
sheet in two successive years, 
combined with their considera- 


tion of the dealing profits. 
weJL He told the tribunal I n -j \.* ac a Hmo 


ao He said there was a time when 
^ the merchant-banking side of 


the leak of information from the 
DTI between November 4-18 was 
concerned, no shareholder in 
V & G, either individually or col- 


Keyser Ullmann were merchant 
bankers to the V Jk G group. 

But the merchant-banking side 


lectiveiy, had made any advantage played no part at all in the decd- 
whatsoever to his or their own s*°h t° **11 the holdings his 
profit, as a result of information customers had with the v « G 
improperly obtained from that de- group. 

partraent- Mr. Philip Owen, QC, counsel 

Mr. David Franklin, a banker for Keyser U llmann , asked: “Did 
and a director of various com- you ever have any inside informa- 
panies including Keyser Ullmann tion as to the true state of affairs 
Holding, said he was principally of V & G In the summer of 1970 
concerned with the management from any source whatsoever?” 
of investments. Mr. Franklin replied: “No. 1 

He said that the investment The tribunal adjourned until 
side of Keyser Ullmann first took Monday. 


Concorde S. American 
tour a success 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


DURING ITS recent tour of corde flying time by both proto- 
South America, the Anglo-French types together to 662 hours 11 
Concorde supersonic airliner minutes, of which 184 hours 30 
prototype 001, “demonstrated minutes has been spent at 
convincingly Its ability to merge supersonic speeds. To date, the 
smoothly into the normal pat- two aircraft have logged 319 
tern of airline operation.” flights (193 by prototype 001 and 

This is stated by the British ]>y prototype 002) of which 
Aircraft Corporation and Aero- 191. flights have wetuded super- 
spatiale in a review of the tour, sonic operations, 
during which Concorde flew BAC and Aerospatiale say 
into and out of a number of busy to at during the South American 
civil airports, often in appalling tour prototype 901 achieved 
weather conditions, without de- ^wtards of regularity and avail- 
manding or requiring any special ability far exceeding anything 
treatment by air traffic control that coaid be reasonably ex- 
w , .. peered from a prototype air- 

During its tour, from Septem- craft." 
her 4 to 18. Concorde 001 flew j n meantime, prototype 
a total of 33 hours 4 minutes, 002 j n the U.K. continued its own 
of which 13 hours 38 minutes flight testing, and has now been 
were supersonic, including about grounded for engine nacelle 
10 hours at a speed twice that modifications to prepare it for 
of sound (Mach -). . the next phase of flying, which 

The tour brought total Con- is expected to start in a few days. 


Sir G. T. 
Crosfields 



Sir GwOyro T. Williams, imme- tbe holding Board and from the ttorcomW to ; *» 


diate p2T president erf the subsidies. Mr. W, R. C. Ha!pto 

National Farmers’ Union, has and Mr. Hubert Hutchings have MERCHANT BANK of Johann-. 


been appointed chairman of retired from the subsidiary Boards jw-nd Western A^eptanc; . \ ‘ 
CROSFIELDS AND CALTHROP, but will continue on the Board of the ILK. banking subsidiary.,-'. : *- 
n«Mi«inn tn Mr. Rrmsf B. the holding company - for the * .-.■'V- 


m succession to Mr. Ernest B. the holding company , ... 

Stevenson, who is retiring as present- ; vv v' Mr. J. U- McCalL chairman^ - . ; r - 

c hairman of the company. Dr. John Butterworth has been Consolidated; Gold Fields, 1 . . ■- 

Sir Gwilym became a director appointed a -director .of;. Barker been appointed to the Boards "V.- . 

in October 1970. Mr .Stevenson and Dobson. Lord Granvfue of the STANDARD . BANK 
joined Crosfields as assistant man- Eye, Mr, Michael T. Sharp teseca-. STANDARD BANK . OF TV£»- -■ 
aging director in 1945. He was tive) and Mr. Malcolm Young hive AFRICA from. October L , -• 

appointed chairman and manag- been .elected to the Boards of Bud- • • • rJ =. 

ing director in I960 but relin- getts Cash and Carry and Budgetts. Campbell, chief eui ‘ 

quisbed the latter position in Wholesale. ; : ■ near— fast reactors, has hf ; : 

October 1969. Mr. Peter : Lewis (chief execn- appointed an executive' diriac 

Mr. Ian H. Wassetman and Mr. tiveJ -aBd Mi. Eric D. Foster have of the ' NU CLEA R POW.. ; 
David J. Storey have been made joined the Board of Oakeshotts. GROUP. ,. s ..- * 

directors of the company. Mr. Ray Davey and Mr. Leonard- ■* " 

‘ Mr C. H. Wilson has been ^ ' Mr. R. W. Ashworth, Mr. W. ;. : , ; 

appointed chairman of EVERED f^^^er)? Mr. Alan Lann Willies 

hT4tod'ft!L fliers Mr 0 to*™ of R0Ser * 6ra550n -' - -DATED AFIirCAN^LECrlj:, ■ , 
Wilson is succeeded as managing ‘ TRUST. Mr. T. It Bradford. I-..,. 




deputy managing director. app os ed a director of SAMUEL Richardson; and ; Mr. ^ M. 

Sir ThnotbyHarford, a manag- PROPERTffiS. The chief surveyor Thomas have resigned from-:/-, 
ini director h Singer and Fried- of.Smiuel Proryrties Kr..» Me L Board: - . 

lander, has been appointed to the £ rrt< *? ni and ' ■ _ • 

Evered Board -as a non-executive have been appointed directors of taord ToRemache will suco J ’. ; • 
director -Samuel Properties (Develop- sir Allah NoMe as ■chairman;.'? 

* mental. ' .' TOLLESIACHE AND CO 

Sir Charles C unning h am, who ^ BREWERIES -on October 1.'; 

was for nine ] 

Under-Secretary 

Home Office, has .. . _ — _ _ ^ 

to the Board of SECURICOR- NEERING GROUP. He succeeds and director of. BP Proteins,;.:.-' 

the late Mr. F. J. P. LQley. Mr, Mr. C. J. dark, finance- and pa*- . - , 
S. AND K. HOL D INGS has re- W. R. McLaehlan becomes deputy ning manager of BP Proteins! aO-;'! . . 
organised Its Board and those of chairman and re m ains joint man- chairman of Sula Trust compL-,'- 1 ” 
its subsidiary companies as fol- aging director.- Mr. Duncan S. have been appointed to lie - 
lows: Steen and Mr. Dennis G, 

Mr. Owen Davies, Mr. John have joined the Board. 

McGean. Mr, Lyddon Simon and . * - ■ • * , . 

Mr. Roland Smith have joined the Mr. R. A- Wheeler, an executive ■ Mr. P. G. Stanley ; has . ft. : •' 

Board of the holding company, director of Hambros Bank, has a ’Pj^toted mmagmg djrectwj'' 

Mr. Edgar Lovell has retired from been appointed as the nominee -of DOLOSWELLA.HOLDINGS. .^ .': " 1 


X ... jlv/j — 

f hinning h am, who ^ BREWERIES ■ on October 1. c > ■ 

years Permanent Mr. John C Waddlngton has Allan will remain on the Boaa - ' <ry ,-£■ 
r of State at the been appointed chairman of the * - _ ... 

as been appointed F. J, C. LILLEY CIVIL ENGI- . Mr. H. Watts, general mansT-: 


a** OdVC UtXii appuiuicu uic uu - . ■ 

Bart of the 'newly formed rCALE'?.’-?" 
TEINE SpA. 


New power chiefs named 




BY MICHAEL CASSELL 


THE GOVERNMENT has ap- for the last 18 months, who is a loss for the first time ■ 
pointed new chairmen for both well known throughout the indus- nationalisation 22 years-agttq., • 
the Electricity Council and the try. He has been with the CEGB size of the loss will be revejv 
Central Electricity Generating since its formation .in 1957 and in its annual report and aecoi? 

Board. was for six years the ..Midlands due on October 5 but It cbuS; 

Mr. Peter Menzies, a deputy regional director. His appoint- as much at £50m. ..A:. : . 

chairman of Imperial Chemical ment will take , effect on July 1. The CEGB has also, w 
Industries, will become chairman 1972, and, like that of Mr. Menzies, financial year, made its; 
of the Electricity Council when will be for five years. . of any real size, believed; 

Sir Norman Elliott steps down Mr Hawkins takes over from 5£m& 
next March. sir stan]e y Brown, who joined *£ GoJmSiueSkfai 


toe electricity supply industry 40 a 7 per cent 

for the last three years. When attn an j w, m , chairman target. .01 a / per cent. 


ror me lasi tnree years, nraeo and becaJDe chairman 

he vras appointed, he was only l96 ^f He ^ asked by the ne S, a f5?-, 


expected to^stay tor about « SriSZmST to iSSSed - ~ 


months, but his contract has since the ElecWriS- Com- day that Mr. Ronald Ric__^.. f 

been renewed twice and is now chairman of the North W» ... :: 

due to end in December. How- gLj 1 * hls^SSsent Electricity Board, is to ’ 

ever, be will continue to serve as “ end 01 ““ present deputy chairman of the El« 

chairman for an extra three Council for five years-,: 

months because of Mr. Menties* *“2® January L 1972. Mr. Richkx 
outstanding commitments. Secretary for W ho will replace Mr. NevllI I 

Mr. Menzies. who is 59. jained a " d •“Jg* % on his retirement; h sb:U. 

Id in 1939 and was appointed to ffg ygg g ^J^h 68 '»£ c hairman of the North Wttfa . 

the company’s Board in 1956 as J Board since 1964. . T 

finance director, a position he S Three ^ toe Councfl^ 

held until 1967. when he was made Board members are also do 

a deputy chairman. eminently fitted for the POSl- retirement and two of them 1 

The CEGB’s new chairman will Uon - . agreed to remain in Office 

be Mr. Arthur Hawkins, aged 58, In the last financial year, .end- time being until -new 
a full-time member of the Board ing in March, the Council made ments have ben made. 
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COMMODITIES/Review of the week 

Zinc leads metals price decline 


BY OUR COMMODITIES STAFF 


ZINC VALUES on the London 
Metal Exchange fell sharply this 
week, with cash zinc closing last 
night at £121.25 a metric ton. 
£4.625 down a week ago. LME 
zinc values are now down to the 
lowest point since May this year 
and at a big discount to the 
official price of £150 a ton 
charged by the major producers 
of zinc. The latest setback in 
LME values, from the year's 
peak of £135.5 in July after the 
producer price had been raised, 
was attributed to heavy selling 
by speculators, who had bought 
earlier on expectations that the 
LME prices would have to come 
more into line with the pro- 
ducers' new level of £150. Now 
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cent, of the total offering. 

There are hopeful indications 
the U.S. will agree to a proposal 
to halve its monthly releases of 
surplus rubber from the strategic 
stockpile, the Malaysian Finance 
Minister said in Kuala Lumpur 
yesterday. He was leaving to 
attend World Bank and IMF 
meetings in Washington, and 
said he would be discussing the 
stockpile problem with UR. 
officials. 

Talks began in Geneva this 
week under UN auspices on the 
possibility of establishing an 
International Cocoa Agreement. 
They are a preliminary to a full 
negotiating conference, probably 


MARKET REPORTS 


FREIGHTS 


BASE METALS 

COPPER— Little changed 


change. Although the U.S. undertook more forward operation, 
market closed on a firm note over- London futures — unchanged, ce- 


DRT CARGO— Martlets slow with 

statements on tbe progress of negotiations 

. , . _ w ■n-.M— .11 to prevent an Eastern seaboard dock 

S, strike and to end Ibe Pacific Coast strike 
Demand continued on a oroaacr oasis j-iq. nnthlnsr tn aBoriate tho irenera) air 

^£ tI po £SfEi 1,1 **£S3£ 

and Airtcan oualltiw. Splnnm__were )dJo ovcrnlBbr a cargo of barley 

was fixed from SL Lawrence to Belfast 
at 0.16 free discharge for October. Coal 
cargo from Hampton 


‘snlnnorll «««, hulvi luuhi. tnwu 

balance on the London Metal Ex- SThUh phST^ng^S ldto a,0,owth a of - bartoy 


market ciosea on a amras over- inn nr, n^M,n-B shippers covered a cargo from Hampton 

night, pnees opened here on a 2 ? RojKb *• Mu6?I ** «£“ ^ s ? arR f for 

rather heritant note w moderate ^ JK A 1 US 5S 


FINANCIAL TIMES 


6apt 24 1 Sopt 23 

aioach Ngp 

Xuarmco. 

80.80 [ 80.00 

82.38 

88.21 


(Base. Jnly X. UDmUQ 


REUTER'S 


selling was prompted by 


the i-STSST m um*BSTZd> .”mS 

strength Of Sterling. Later how- ii ,6 B1 £*; lli rSl3 78, °°° SdliS^ Government brokers accepted a 

ever, week-end book squarmg and s<ni * rc lnch “icmaalr* 3j^J. Ttssn ror phosphate from Aquaha to 

SILVER ln<Ua at 0-20 for ° ctobcf ' 


some buying of cash metal caused 
a recovery and values ended the 
day with small gains on balance. 


vessel ror phosphate 

India at £2-26 for 

approval, and firmly Indicated *8.50 f.l.o. 
Silver was fixed O.lp an ounce higher for bulk fertiliser from the U.S. Gulf ro 


Thoughts Sat warehouse stocks ali^d^ ’thT M. Mta India including Calnnu., 

wmich « with spot at 56. sp 040.50. A_mpdeff Ttote chancrers fixe d a ^jS^ nB ^SS? 


may not 


as was tmsmp'js waI aonp. with the spot orica vessel lor 2? months' trading. cp«i- 


anticipated earlier in the week ending at about the fixing level, 
also helped to maintain prices. 

Turnover 6375 metric tons. 

Henry Gardner and Co. reported that 


f42B. mid -Oct- 1425. three months £42P. 
1429. 1427.5. 1428. 1428.3. Kerb: Wlrt-bars: 


three months 141S.3. Afternoon: Wire- 
bars: cash 1121. mid-Dec. tC8.S. ihrrc 
months £4M. £430 to I42B.3. Kerb: mid- 
Dec £457. three months £458. 1457.5. 


SILVBK 

(per 

troy ra.) 

UulUOD 

fixing 

(wiling) 

prices 

+ OT 

UdK 

close 

+ or 

S|WC I 56-&p 

Snmntha.1 67.5;i 

6 murthvl 58.6|, 

7 inuntbn. | — 

IXim+irhs 60. 6 p 

+ 0.1 
+ 0.1 
+0.1 
+0.1 
+ 6.1 

66.76p 

57.65p 

69.05|> 

+0.3 
+ 0.3 

+0.16 

LME— Turnover 52 <85) lots of 
ozs Morning: Throe months 

Afternoon: Throe months S7.Tp. 

•0.000 

sr.sp. 

S7Jtp. 


men chut Oefoher-Novrmber. at *3.70. and 
were reported to have bnoked a vessel 
of 27.000 tons for a trip from Japan lo 
Montreal, via Australia, at S2.8S. option 
voyage to U K.-ContiiwBt. at *3.10. 

Oil. TANKERS— Slight improvement 
maintained with 100.000-ton re let taken 
from the Persian Gulf to Turkey for 
W40 sohlo took two 40.000-tonners for 
12 months eonseruUve voyages at WftO 
and a 50. 000- tanner was taken from tbe 
Persian Gulf to West Africa at W85. 
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138.69138.55 
140.48! 139.53 


14l.05jl47.15 

142.151144.80 
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U.S. MARKETS 


SUNFLOWER OIL 


. Offerings at Australian M’ool ’ n January. Prospects for a pact 

that this has failed to happen^ auctions next week are to be look better than for several 
buyers are showing little interest reduced by 9,800 bales, the years, principally because major 
in LME zinc surplus stocks Australian Wool Commission producers have already agreed a 
despite low prices— the rush to reported in Melbourne yesterday, draft scheme among themselves, 
sell out has accelerated as the withdrawals consist of Reports from merchants Gill 

market decline continues. replacement wools “ not gener- and Duffus and brokers G. W. 

Other metal markets have also ally in demand under present Joynson this week both pre- 
been depressed with copper, tin market conditions." the Commis- dieted that cocoa production will 
and lead at or very close to the sion's acting chairman said. The exceed consumption over the 
lowest levels for the year. Commission has spent an coming year, leading to an in- 

Although there are some signs estimated $A2.3Sm. this week crease in stocks. Gill and Duffus 
of revival in consumer demand, buying wool which did not meet predicts an increase in grindings 
copper stocks in LME ware- reserve prices at four sales (consumption) of 4.1 per cent. 
houses continue to rise with a centres, the National Council of over 1970. but declines to esti- 
further 3,775 tons increase this Wooiselting Brokers of Australia mate producton except forecast 
week bringing the total to a new reported yesterday. The Com- better crops In Ghana, Ivory 
record of 120.900 tons. mission bought nearly 20 per Coast and Caraeroons. 


WEEKLY PRICE CHANGES 


Latest 
price 
per ion 
unit'' 

stntMl 


Ch'sff-' 

nn 

1 wi-elt 


1971 


Tear 

■go 


I High i Law 


Metata 

Aluminium w» ■«»>.■ 
AntlniMjj: 09® (A. u) 

C C*$?Kire Bhivihi 
5 mlb» IV. Do. ml 
Cs*h Cathodes mi.. 

3 mrh* Do. ihi 

CopperSiilpbate" »> 

Gobi per iv... 

L>«4 i/a-.h i K-n t«i 
5 months ; 

Nickel iA' mi 

P1atuiiiiaiAii/ir#rr>z 

Free Jlarkrt pror. 


£2? 

£M0 


£257.2 

£1,150 


E '2fi2 £267.2 

£S76 I £M0 


£J20J>6 —3 i 
£4E8.;. — 3.26 
£409.76 —4.75 
£415.26 -4.7b 
£IS4 -3 
SJ2.60 +0.45 

£o.?.2S -2.S25 
rSC.375 -2.26 
£l“46.b — , 

£50 — 

+0.76. 


£611 ; £656.76 ' £414.6 

£622.75 £5*5^6. £421.5 

££07.6 [ £653.75 £407.6 
£617.6 £658.26 ■ £416 

£17E I £177 I £164 
535.20 543.80 S57.40 

£115.126, Illi.KS £03.26 
£116.576 £114.fi2f> iS»Kj7a 
£1.300.6 ; £1.245.6. £l,3J5Ji 
£64.26 £64.26 £60 

£55*5 ! , £HW4 £4044 


Quicksilver 

Fh?k ilijlhs. p.... 

■Silver per ei 

5 mi«nih> per 

Tin Ca'-Uim 

3 mnnfhHini 

Wnlfmni 

I'nii'- 1 

Zluc Cash ihi 

3 ra limbs mi 

Producer*, ml 


£212 I - 

66,fip ,-0.f 
67.6i- -fl.9 

£1.411 j— 5.S 
£1.4£2.s— 3 


£212 

72.6p 

74.2l» 

£1.629 


£212 
72.6p 
74 .On 
£1.459 


£1.630.6 £1.497 


£212 

66.<;p 

66.8)1 

£1.409.6 

£1.420.5 


£17-1-°™ ,-0.123 fSO.SO 1 £25.9.30. 06£IS- 17. 76 
£l2i.C5 -4.623 £124.126 1 £I36 .d .£111.576 


£1:4.126 -4.87? £121.876 £138^75 £115375 


£150 


— £127.06 ; £160 


£127.360 


Grains 

Bariev 

Cun'. Sis 2 

Ft'me Futures 
.Main* 

Sin. 3 Ynllnu 

■ Anicrimni 
S. \. Yellnir Flmi- 
Wheat 

X.I. I Kill .■•priiu;. 
Am. An. 2 Hanl 
Wimw. 

A'i'1 ml inn 


£20 1» 
£2J.3>1 


-4.25 : 

—0.65 £29.9 


£W.fiS £23.30 
£51.875 £25.026 


—0.55 £oi.*vli 

: - : £56 


'£53.40 £20.00 


£51.00 | +0.15' £36.00 


£18.70 
£27 .Cl 1 


-0.40i £32.76 
£50,7o 


! £51.60 . £30.S& 

! v,i 


i £35.70 £28.70 
i £.-1.76 ££7.60 


Knjtlixh Milimgig . £ia.> 25.; ' — i ;£29.7{v5o.6 £24 


, Latest 
pntv 
■ per too 
. uqiena 
stated 


.Cb'ae, 


1971 


: *«k ; 


Year 

agn 


High I U,vr 


Spices 
Clnve* (i»* 

Pepper. tVhlte (.;j 
Black i?) 

01 la 

Coconut Malawian. 
Gniundaot 3t6%i/i 
Unarad.Crurlcin.... 
Palm Malayan (?>...> 
Ssiyrhcan hur'pnlfi 


£1.560 ' - 


£470 


I+1U I £Co6 
I* 2.501 £302.50 


£1.350 

£477.£0 

£400 


£1-550 

£596 

£260 


£136 

Clrl 

£103 

CIOS 

3230 


1 — 3 £745 
i— 3 . £167 
— Lte £121 

<-* : £ioo 

- ; 522? 


Seeds 

Copra (Philippine”! 

•S' 

Ground AuisXigyi 
Unst+fis. tan. Xn.l' 

(m 


£171.50 1 
£212 
£125^ ■, 
£113 , 

SwO 


£132 

£121 

£1£8 

£34 

SSbl 


S17f 


5212 


£37.50 - 0.50 £91. 'O 


5257 

£135 


S17« 

£97.50 


£46.75 :+ 1.50 £f-5£S , £51 I JK4-25 


Other 

Commodities 

Cocoa 5lii)>ment : 

fm : 

FYa2n.li 


CSS « -I.W 

FVa Jn>t pan ; £22lXo -5 

Ciifftv Shipment ic . £550 i — 

Fultiro.Smi 

pnaitlon ' £55*1.23 i-2 

Cm I l on 1^ In. 

Limronl oil fatin' +0.10 . 

Dea.Ctvnoui in £17'1 -2isj 

Jnn-UAPtTOtr'rtf- *£14^.60 - 


£302.M 1 £2F0 ' £202^0 

£23ftJ5 £2=5.25 * £307.75 
; £350 . £560 


£Sri . £552.76 : £566.25 


Rllhhar Kiln... 

6agn Pearl iAi 

FI tmr ijj 

Sisal K.A. Xn. 1 ib» 

Xn. 3 L ihi 

L'.G. itti 

Hnyir i ' 

Milpliuriy) 

TKfiim A", I (oi- 
Tn 1'inalilv kiln... 

i pin id • kiln 

W. ailii.fr 64- Warp 


“14. 2p I-0.S 


£70 

£7ft 

£ 6 ? 

£41 

S22.23 

£67 

i^p 

87p kilnj 


S9.S0 
£13? 
£139 
17 .Op 
£7v 


56.00 

£210 

£lw 

17^p 


50.76 
£157 
; £I50J1 
■ 13.16p 
iro 


*0.5 


£63 

£6c 

£42.60 

£SS.2& 

2*P 
c4,. 


CzZ 

m 

£T C 

£53.00 

523-30 

£7* 

70p 

**!• 


£72 

£69 

4>*7 

£59.60 

£SMK 

£624X1 

£48n 

£36,. 


- OS-ftp kiln 90.0,. Kiln g7pklM 


{ Official tlim- ; i.'nnuuled. “ KaminaL a Canadian delivered, 
grade 10 unwashed l.o.h. Mombasa indit-anve price, a Madagascar. 
Wiirehouic London. 4 C.lI. C.uinnenial purl, i Ea-unk Roiterdam. 
Korth-West European port u Medium, u Metric too. 


b ti.K. and Common wealth ramefl. c L'xanda RoCwaa 
*1 Delivered. IC Deli verm U.K. I oh. Liverpool. pEi- 
v Ei-nnk U.K. it 33.9 per cent, sulphur, c. and U 


<»"«*! oaiSai i' + - 


P-UT, 

Unofficial 


I-- COCOA 


OU 


£ \ £ 

Wlrvhari : 

Ctab 48a .5 -*-3.5 

J months . 428 .5 -t-2 
Settlcra't .’ 4-20.5 +2.5 
Cathodes . 

Cub._ 410 11 +2 7S 409.5-10 +1.25 

3 mootbs. '.418.5-9 418.5 - + 4.5 


£ j £ Wnn nnlr modest cnnmmer Inierea the 
I market resumed lu downward path with 
420.5 +2 icrminal actlviir tncrcasmg as prlren 

428 9 i+f.75 neared life of contract lows, reports G1U aypwmiber 


... and Duffus. 


CuCOA 


;. Yesterday's 1-4- orl 
Close — 1 


^ettlem't. 
U.S.ftmt .. 


411 +? 


— j — — A'aBContiael 


HUBlDMl 

Dope 


— 52.75-65 September ..[ 2l2.a4.5 -2.0 214.5 6.0 

•nM-Movcd narrowly. Hedge selling “"J***" 2260 65 -2 5^280 8 8 

was well absorbed despite ibe auirm.« J ^ ! ala's Sni a Is sin 5 Sis 

of outside demand. Cash metal uadtvl 1 229.5 jao -2.6 229.5 31 5 


November.. 

January 

March ....... 

ss-= 

September . 


Yesterday's 

Close 


ITe per 
long ton 


148.0- 34.0 
1*1-7, 0-55.0 

146.0- 54.0 
146.aS5.0 

144.0- 64.0 

144.0- 65.0 

144.0- 54.0 


+ or 


Scotland £22 JJ. U.K. 03.49. Jan. delivery: 
S. East £24.96. S. West £23.^, East £24.10. 
E. Midlands £2355. W. Midlands £25.00. 

N. East £23-91, Scotland £23.10, UJC. 

Boatman OUJ: 


Done 


ai £].4in. the level at which the buffer Jo|y.. 233 
stock manager Is last believed lo have •7f*pteaincr..| 


833.0 5.0 
sje.oas 


the BALTIC— Demand for imported 
trains was very subdued with offering 
levels showing small Irregular movement. 

LONDON HOME-GROWN FUTURES— 
Wheat— Easier- dose: Nov. 24.173, Jan. 
24.400. March 244)50. May 25.500. 

Bariev— Easter. Close: Nor. 32.373. Jan. 
23.300. March 24.173. May 24.900. 

Location average ex-faro spot prices: 
Soft mining wheal —Berwick 123.60. 
Chelmsford £24.10, Exeter 124.10. Feeding 
barter — Berwick CU6 , Chelmsford 132.00, 
Exeter £22.70. 

Wheat: Canadian Western Red Spring 
No. I Ui per cent, protein Sept., tranship, 
ment £31. Oft East Coast. U-S. Hard Winter 
LONDON DAILY PRICE— Unchanged at No. 2 13* per cent OcL transhipment 
£41.00. £28.79 seller East Coast. Australian f-a.q. 

Lac*: of seff/rut interest was the main Oct. -Jan. cranshlpmciu £37-30 tree oat 


SUGAR 


boucht. although It was not Ibouiiht he IV^mh cr. .. 1 24 1.0-1.5 1 -2.51241 .0-3.5 feature of Ute momirta. parUcularly In ibe TOburv, French Oct.-Dec. £&25 sfcllcr 
ope rated veslrrtsy. Turnover 345 tons. Sak*-.“3.0U »L333i lots' of 5 tons'cach.’ pwlllona. and after offers around Jeyy buyer's account. 

Morning: cash n.4ll. n.4IB. rhr.'e ovenught ^yrtn were lahen up prices Mateo: No. 3 Yellow American OcL 

months £1.424. n.cs. £1.422. Altcmoon: COFFEE 7 ,0V « I ahead, orflfc Iwiye/a srtlUngly l eap- £23.25 seller Tffburr. 


cash £1.413. £1.412. £1.411. Isle Sepi. ' , , froytng to reaca scak^u p scU lora rcoorta Barley: Canadian No. 2 Ntrv. . direct 

n.412, three months £1.424. 11.423. Kerb Thu talc mat lonal monetary situation was C. Caantlkuw. Gains or BOtm sa/w voirns shipment £2M0 Avaamomh. levy buyer's 
three months £1 423. blamed for further declines and the ecru- had been made before more competitive account. . . - 

nnued steadiness of tbe forward Angola B’Utag emerged and 10/ 1C points wero 


TIN 


LD1. 

Offload 


'+ M ‘| _ , 1+ nr market. 

CuofficaU — t 


£ J £ j £ If 

Cub 1409-10 —1 1410 2 j — .6 

3 mouths. | 1481-3 '.+ -5 ! 1482-3 -.6 


S'tnent — 1U10 —1 

Straits E..I 1447.39 !+2.ftt 
Near York — 166.92 


COPPKK 

XesUydoy's 

Close 

i+J> r 

BlUUIflM 

Dnu 

i 

C per ten 

J 


Soptembar 

November-. | 

386 0 6 6 
, 3t6 O 6.5 

+ 1.5 
-1.6 

303 .0-6.0 
366.0 7.0 


WOOL FUTURES 


dlpned from Uk highs before trading 
settled into a narrow range. Later tn the 

day October had the attention of keener U ,. 1MM . „ 

sellers and by the closteg call that . S outer 

position was 50 paints off the best while- g_uk ht trading, reports Barite. _ 

other ooeIUoib were only 20/30 points- Wew p ence per k0s> 

Dry -com bed 


™I' January 


352.6 3 0 :-1.0;3t2 B 3 O 
360.0 0.5 1-1.01360.0-0.5 


LEAD— Closed lower, lark of demand Jlmt* , 

coupled with expectations of a fair sized }l*y -i 347 6 8 0 —1.0 : 348-0 

Stock increase caused a further reduction July | 345.0 5.5 '— 0.5 |J45.0-5.5 

In prices. Turnover 1.573 ions "tptovmher ... 3^2.0 3.0 — 0.75.4+ 2.0 3.5 

Morning: cash 1W. party Nov. DN. fiVl'vsi'ilO ilBi' im* of s' ions each. " 

three months £99. J9S.73. Kerb: three Latest pubUshed ICO indicator pri nts 



1 

— 

— 

Pro. 

Yesterday's 

Provloos 

Bnstneaa 

Cnmtn. 

Con. 

Cion | 

Day's 

Clone 

Done 


wooltopa 


October 

December 


¥cst«rduy:%f-«ir : 
Close 


73.6 4.5 
76.4-6.8 


OcL ;43. 60-70 

Dec...... 


months 1W-75. Afternoon: three mofflhs u.S. cents per pound. Colombian Mild 
£95 73. »-5. S6.23. Kerb: early Dec. £97.5, Arabtcaa 47.50 tsamei. Other MU da 42.7S 
throe months £PSJ. 8S.25. 93. iMmd. Unwashed Arab Lea? 4225 isatnci. 


LKAU ! 

■.m. 

+ ui 1 ti.nl. 

1+ -1 

Ofilcjel 

— jL-npOlcial 

~ r 

j 

£ 

Sl • *: 

I - 

Cash 

95.76-B 

1-1.126! 95. -5 

1-1 J76 

j (iron tb«.. | 
5’ meat .... 

93.5-9 

-.975- 99.2ft. & 


96 

-1.5' - 


X.y. Spnt.' 

— 




Rnbustas 41.75 (41.62). 


H»y-~ 
Any 


I. lO-. 16!43. 15- 44. ID 


b~d 

Man* j 77.8-7.6 '-0.3 j 

M ay ! 78.3-8.8 f— 0. 2 | 

July 78.3-9 O •— Q.ad 


ihuUMHa 

Don* 


7J.5-3.7 
76.5 , . 
77.8 


80 JL 


44.00-. 05 kW-60--87j4S.7J-44.25 petoher .„„l 7W.6-80.O|— O.lbj 
46.00 .05 44.85..9044.734&.16 Ih»«uber :J 79.5-tfl.0i-0.W| 

46.36 .40 4B.25-.30 48. 10-65 *•»>! \ 7».b-W.6:-0.K» 

45. 20 -.30 145.10".15|45 00 .40 “Turnover 8 fSI lots of 3^50 _ Wlx*r 
44.86.95 j44.70-.8O44 65 .95 _ JYDNEY— Stau^r. ClOW: OoTax2- 


75-.80ifl4 B5 45.09 133 J, Dec. t333<13CJ. March . 126.7-227.3 
Tate and' Lyle ex-reflnenr Prices for May 137307.7, Jalr 138.3*133.4. .let.' 
granulated la 1-cvrt paper sacks were 1378-13S.0, Dec. 183QM. March 

UNCHANGED ,1 U., M Fair V 

mterm throughout (he day. The dose S3les . I B9S , 13U1 tou 0 ( M lon3 eatjL b ™y wwi ! Chw f _ j . 


wr <■ 

•i - -■ - - 
[-¥l ... 

:: :z 

NEWT08K. 

HIGH priced offer* to Singapore- at-, .. 
poslbljjty of a qihu reduction atTN.--'-. ' , r 
meeting lifted sugar tmtU the vn'< 
poslhlc. 'October deliveries erasedjv' Tr . -• - 
gains. Copper again was 8ro. k 4".'_ " : 
drilar weakness. The soybean- eej* - 
gained on possible yen mraJuanol: 
harvestliig delays due to weather.''- .;•? * 

reports. 4. ' ' ' 

Cocoa-Bahia spot 34i .(24|): Cha 
26T (26!); Doc. 33.66 12382). Mart- 
U4J41. May 2L5Q. July 24.83, Sep©: = _ 

Dec. taH) SA'c «T -i 


?- 

1 




9-1 

5.. 


V 


r. 


I unquoted ■- * 

rsamo. Cokf- , '• ■ :: = 
ne). • w,'- e g- ”5 . 


Dec. 25.6ft. Sales. S8T~. 

Coffee— Santos No. 1/3 unquoted 
Santos Na 4 42 J3 uotn. 

Mams 47.75 asked i some) 

Cotton— Contract No. 1 Nov. 24. f . . 

(same). Jan. 24. Co bid (Same/; ApcffA' , 

nom.. 'June 22.00 nom. Contract'^' -.c' 7 

Hcl 31.46 O0J7-36.62). Dec. ' a£*v-" -• 

(3 l-j7.ai.58i. March 22.23, May m '- * . -"V 

July 33.38. OcL 30.90 bid, Dec. 3ft. St ‘1 i .r.- 

„SCettpweed Oil— 1S.28-15J0 ? 

Dec. 15.10-15.40 (Bame). March 1631^- ? 

May 15.15-14.43. July 15.13- 15.45, fMe \ • , 

Ia.25. Oct. 14-50-15.00. Sales, itlT ? * v 
♦Cite — oweel— Spot 51-5 nom-”f4?.- 
OcL ai 0-56.5 f59.ft5S.3i. Dw. 6031:-, 5 -: ; 4 - 

M. M). March 64J. May 6a.fr«3--'?. ’ *' ’ 

66.M7A On. 67.2-69.6, Dec. 6&S8.''!,' • 

tLard— chtcBso loose lOi asked (* '' 

N . Y. drummed 13 j bid t I3i 'astoCiv 

J134-U3 (113l-113il..1*iii, 

May 1211-121,, rr, r" -Tv 
1234. SepL 1232. i. ^7 

ZMeecnry — Dee., March, M»;.‘ fts.'*’"-* . 

Sept-, Dec. All 286 settlements. '>»>' " " 

OSHvar— Spot 140.9 fsamo)/ Scpt'>.' :i "> a 
» 141.201, OcL 14U0 (141.40); Nbv. '^Efr ... 

Dec. 144.10. Jan. 144.10. 'Mardt " -'tefa -h. (2 
May 14SJ8, July 1&0.4C, sew. lsaJir^C'.- 
\aSSn. Jan. 136 JO setteznents. SaJa'i " ■ .. 

-Soyabeans— Nay. 36S.S-303.4 (SOftS*;-'? 1 « ; V.?', 
Mareb 316.7-317.11, May 310.7-320.9^ _ ' 5'::: ■.••• 

m.8-330.7. Aug. 315J-J13.4. Sent 'i! . 

*** ”■ - • • lt-£ .. 

bSoyabou Meal— Oct. 7&55-7&20 t 1 fc-. S ? 

Nov. 79 JO- 79.40 f 76.26), Dec. S6.3S, 1 ■ ■ ■; . ■ 

Sft50. March 8123). May SI .90, Jnly j 'j- l: ; ' ' 

S2.«j. Aug. SL9ftS2.O0, Sept. mSM^X-K ‘-2 - - -'»? 
Snmboan ■ Off— Del. Zftli-f2.il -i]®- 


3-.:; 

*' 

‘ -/.l 




£!< 


HTVia 

-'■n-o 


■«W 

w>-tl 

Mri 


*1 


*: t 
Wrrt 

S5?J 

■2;;cnv 
- : i 


■-■n 



Sugar — Contract No. U spot 7*4 -‘ 

isomei. Oct laW.SP fftgrt, Jas *«:, - 

nom. 14.44 nomHj- March 4JS-4.35, f ‘ 

4.64-4. 65, Jnly 4.6ft-U7, SepL 4.64-4 

4.64 asked. Sales.. 1,153. 

Tw--Ul261fikU asked tl63.i 
asked). 

“WlWM-Dec. Mai-146 fl«J 
March 1471 (M64) p . May 346. July 
SepL MO nom. , 

Sen. O-dKy^O^ 

(912 bid i,. Dec. «M (Ml), -May 96J 

W OU, ■ r 

cO«*-eet. 634 bid re54). Dec. . 
asked). May 851,- July 67 non*. 

-WarienH-OcL lou hid (Ibd-, _ ~ 
a*£d (unit, May 1001 bid. ^ 
bid >239i, Ni 

hid. (280 asked Dec. “ 

Jtdy 2407 asked. 

Wheat— pr. Manitoba No. 


fr 

^ IV) 


All cents per sound ex=war»hous«'il5 
otherwise staled. * Cents per c| 


HS StSVlCE 


■ ~ . T- - wnui per won - q 

ox-wa«hottso. .,+ Chicago low- ^ 


RUBBER 


was on a steady nolc. Lm>u and Peal 
reported a codown price of 9S Malayan 


ZINC— Steadier. Expectalloas Of a fall rrnm a_klln i buyer. October), 
hi warehouse stories malniained pnees in "* l^rev inui "j iTT# o [C iti. | Cl- -uns i 

Crailmet . Day's I OtTlelal i bnyem I 
— ! Buslnow ' prim prices 1 


SOYABEAN OIL 


quiet trading. Turnover 2.300 tons. 

Morning: cash £121. early OcL 021. 

throe months HU. I124JS. £124.5. 1124.25, 

£124. 1122.1. £123.75. £124. AflPmooU: 

Kerb: cash £121, three months £124. C.I.P. 

'+ •'* . p.m. | »■ nr 
. — ' DnotUcl*! —t 


KS3 _Q“ict. un traded, reports g. w. Joyna oa. 
_ tn-vabciut - " | tfcBtertfiy’s) + w | Jlirrinw, 

Si OU I Ok « 


December ,_ 34JS-7 J 

UarA -53.1^4.8 I -' 


— Don® 


«*y — ii.~i]5S:a4.0 PM'! B8.a 

Jufy...„„_.l53.5-4 f 


ZINC 


n.m. 

Official 


Oet......... not avail.: 13. 5-.8 


£ e | E 

C4«h 121-25 +.2i 121 .5 ,+.575 

3 month*.. 1 35.75-4. B-. 575) 124 -S : + .2S L*bd«ri,..' 

S’ m+Rt .... 121.25 +.2, i - | bpoi ; 

KSt.Lrairi - < 17.00 • 


A'w. not avail. IS. 7- 1 4.0 



£'■ dodiual lone ton 


Serdember-I 108.0-21.0' [ 

November 107.5-17.5 — 2.0 ! 
Ln is Zaotsuy..— ! 106.5 16.5— 1.5 ■ 

'+0.1 March ; 205.5 15.8 -2.5 i 

May 104.6 14.5-1.6; 

July I 103.5 14.5-1,6 I 

+0.2 IkWmhtr...! — —1.5 . 


„ 5 '+0.15; . - — . 

October 55.0 5.5 1+0.3 ; 35£) . 

Deceaibar_!55.0-6 0 :+0.ai' -' 

Ma rch J55A 6.0 irm - . 

"Turnover U ibT lots df^r^oe uins iwm 


Mft lbs— Dejjf. of. A g. prices K 

lo hm : fjUii 


_ dear wool content cx-Fluahtag. 


MEAT/VEGETABLES 


, 14.2--.8 ' 14,3- 

^ 14.35-.4- 14.6-.8 | 14.55+0.2 Turnover, a {O) late of. a me me tons 

• Cents per - Ib~t"On~ previous anmfielal Z* ., “ Pr,cp ***** ax laa * Ko!ferfflm - 

c i M . - ■ 15.1-.2515.25-.6 ' 15J5 +0.2 fni 1TWC 

Dtft-- Dee. 14.75-.85U4.S-16.05 14.9 +4.16 IjKAIllO 

COCONUT OIL JSfeWySSiia 1 " 

17.2-35 ’ 17.3 
■17.8-85 . 17.75 
18.1 .2 • 18.1 


Outer and im traded, rope™ ,C. W. Jely-Sept' — 
Jojnsun. Closer Sept.. Nqv.JiB.. March, C»ef.. Dec. 17.7 
Mar. July Sept. nW-UlO. (saroci. Turn. Jan, -Mar.: 18 0 
over 0 'O’ lots of M 1 due caih. Price Apr.-Joe.i -1 
basis cx -tar.lv Roiicrdxm. July-Serj: — 

OcL-Uc+i - 


COTTON 


'I8.75-.95' 18.75 
; 19.05-.3 t 19.05 


LIVERPOOL— Soot and sUpmcni sales 
amounted to 3H mcrric ions brlnginc the 


smith f ic lp— no carcase meat-Bricefi 1 

aootetL 

Epsupb produce; CabhuMS— N<4y : ifcB- 
10^0. Lotacos— Round 2Tc , <ff4ft£B.w' 
Potatoes— 66.40-tftSo. . Muckromia — mt 

il.Oftn.16. Apples— ZX’29 Or, Derby so Sft 


. « nr MCCA— Regional and U.K. average 12/13-5 m aa.£b on rnntffUwm'i-n t~~r : mm 

+C-25 ex-fann fonrurd prim. Soft mUlfe. 

who at, Drc. delivery: & EaST £25.96, Celery— 10 ‘s NfiCLil — ; wnajKr 
+ 6-« ^^«t £2«JM. Rant £MA5, B- Mldtetate d«2-Sr 


+0.2 


18.46-.6 , 18.4S kO-2 S8J- - ^ 


+6.2 


* Nominal. 

Malayan thick rrepe 


£24-33, U.K. G4.i+ Jgn. 10.ff.8JD, CnrnutfriKT rmimil fft ai 
n ie <Jc * lvc[7 ' s - CSSgS. East £34.76, PoroMpp— 2ft ]b £9.3ft£ft40. Swedfs— » ts 

E. Midlands £25. W. Midlands £3.10, £0Jftfft23, Spwutv— SI -Jb rB.K-M fle 
N. East £28.05. U.K. £25.00. FootHus Vetoes — ware £0.46-1630: Pieters H Jhs 


>1- „ barioy. Dec. delivery: . S. East £23.85. pound, £0.2ft£ft224. Cuanti&tfft— Per tm 

i».a twUer), s. Wes E4.30. East cs.io. e. Midlands tt.w; 50 Oft wotecnera tftsftfzM. Bna- 


roial lor ihc week to 2J61 tons against Ccjlon thick crenc OcL 15.7 IscUcr). C3.1S. W. Midlands £34.15, N. East ta.fift Jcrs SB.7ft£8». cSsMJI^Sol' 


day. Drummed Xs per 

5 S,s JKL ^ w-warehowti-l 

ppr SUb linsbcl cx -wa robots. 7^1 
oer Sftnr baabel -In. store. tf Cat; 
"■W ta afad <x-vMchouu r SJ0)( 
tola, if Cents puruoy ounce cx-amrt 
b*'S per; short am f.oJi rtrr* D?>, 
c Ccmsjier «-lh - bushel d Cents «sjr 
rt-jvarchowic. LMfiW ' 
i! Basis JmUMck, .Texas.' 4' New. ^ 




JUTE 


^ce 0n 

‘ n your ij 

]ge aLr^ Vestl * 

,^ds ' Uat 

'^7S 


ngSi . nomL-uL PWD yirado 
A long ton. 

CALCUTTA— Steady. Orfflan „ 

.rate/ Dnnfflw Daiseo -spot 

A^of.andthg ■~JRj* k 


J^oniv c 7 te > 

■>«* ^‘' 7s yea 


■' WWKE Shady, awl upritft'ta Jlfff . 

WfiasaaKsaaV ******* 

TTB *U2J». PTC £152210. PTD 

MBs Mods steady. Quota t Jons c. . 

ujc tat Srist.'shimfleifi;' iftoonreA, 
ir.lfc 7j-«M«; E.33 per l» tariff ■■■,, 

Dor r?.U and t5.w.. Nor .-Dm. f7. 

E.31 , ■ “ 8* Twtlte -.'£17,66.' WA 


OJ 

8' 


£UL8S iter tho rcspccifvo ahhrmem t\ 

\ cloths steady with a sma y. 


rams and 

hefts taking .placft; I 


■•f.. . T* 


ITvMjvSjSI 














'-•...—..I J .r. ‘ SUBMCT T9-MAMP DU1V 



^ *■ 3i »* 


^iZTiss?- »-« "««■ 


ahfltDb. 01-9L G7 
3 k 


“3r¥s^^:r Q gMMO NWEAiyg g ovt , aw 

' %rfc^»| . ^CTV|NClA^ S0<aJHrnES (57) 

’.CffdVO. in, 40%!®' to* **»*. 1*vT*l RWfSTWB© AND INSCRIBED STOCKS 


; ■"-• •' 'v 'rLTfc *5 

- >?• -1 '• ':v5^A\^'^S« US-' ul J V 1 Sau. '~'bk "M g5 n£ 

, .. ,••■ , -* * - fc|,a *' ■--*■ — *“ - 
* i. ,. llfipftsr* •» ">* * • “*■ 


*23/9, 

, OHM' 4M SI If 
U^i iji wn 45** Hub Comma,. ak 1073-7* 



.M'l UEZ/81 

W »i '23 V)- 


->• R 


fc*£S^*** - * -ra: ja-i.¥ 

•- — -gg www .a,* -. x«n SK-fl'i* 

XO «iu« .)«» MtartPH 6 bpc DM Sim 

«.* «, x. .*ss 

55 V s ? * > ’SS+J&M 3 & £%'.{£» 

v .«P-;*»w ja^. ^, 4 PC 6 W 9T ^ eVv ngST 

^itnvrf Ln. IttbU 1MU to® HT WMUjn d Sk U iSW. toe 1*76-79 



^fcftKVrar .**: 



iaTMii fih .i» h 1.1 COMMONWEALTH CORPN. 

STOCKS (*) 

) Brisbane tC. on fipc 99 b 120/9) 

s, *Trife& «ov c»/»i 

to Africa (Ummi afl StoK 91 to to 121.91 


2*b 

|JWC J Treawnr ***?- ?® 7 * 67»io£® * 5 » 
fijt Mr3JMn» 7-64ib* 

WlMWJfeWM 


** » 


■ |1L E1K. 3oc 19 

M. Do. 1974.77 BBto® 

. ib to. Shoe 84to® x*=to „,,. _„ . 
UU. _ 4toPC -8S u ia# 7to 6*»w \ 7 H . to 
- 3bc 53»bX to v *c 99%tt 1 m 


-• .>« T.i 

7%j* ffb(f sf 

■,«.’ *S>e ; tat® : - -". •-.-: i .. •. 

. - : is , s!?»SK"MB 


sen vraom 


FOREIGN STKS-, PDS-, ETC. (20) 

COUPONS PAYABLE IN LONDON 

-too to v toa] Atati-ian ‘ 4bpcStB.GM-Conv.Ln. (Drawn, 

*•»- S* • siha^sutc on Spcad-Ln. iBttc rnin ai 
S fltoO. sSfdo.LnTlWB IMwi A) 39 ba 
Bn Iparlan 7 liocSl ab) vn J- 0.19 2 a Sto 
Chilean 1808 680. 1892 54 re 0(9 

'1893 82 (20'9I. 1895 780. ,89 

fll tZS'BL '1909 5B (23'H>. 


Vtav 79*, 
^•thra. Ireland. 


'It. n ^ » if« 7Bit "7 js 778 


“S 


BVKExchuq. 92 ba (23/9).,, 


1*5.) 5US110 t23/9>. Do. 2nd Jar. 74 too. 
mmms. Sot. B'utoO. 1922 nS®. Da. 
(Chilean Trana. RlrJ TOO. 1928 60 

S 6.91. IMS « 8 ® - . . - 

aM|-4'!acOd.tM. IBbb- Im .1 C 

2to if 3 '91 Da. <C«r. IM.) Hum. 



Columbia lAgnc. MtB. BK. 0*1 SbpcMLBrfa. 
97 (20/91 

Gertmn SocFdfl.Bda. <Swtu laioo) 9B 


& COUNTY - — U-KL (166) 

Sp S' *'•■•■ FREE OF STAMP 0U1Y ‘ -*_*- 

v S?°to. Co S?S o2ifc # V KRdtMdn r Accent. Cert.l mo 

Ml. J. . ’ to 9to (237§J. Sbic W7-S1M sC aii»1. Od. StB.fdD-BiJ*- « IMS L39 
--- ..V. G kH&Va^b^o: ^BJmfVsgs Vto »«■ See Slafattii. '.IlffW?* »•« “*. 
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_ 1975-78 fitoO T^i'. i to! 1928 SW. F*. Us 1985 LSI to 123(9). 

< 1976-79 SB to- -to lT\ W 1972 Boe Public Wlo. 5U». Ln. (ACCOM. Cert-> 

'••3ll3«Kl to lie. SJjoe 19T1 S2 HKI'rfi it «2 *22I9> 

1974 99';^*. 8toiK'19S8*20-H. HuniuWaii 7‘jocBdj. (Aid. Ldn. to 'I960 
s9- (tflnmt.1 28to (21191 

Of London StoPC 85to (2319). Gtoec Iceland- Stopc SUP. Stic. 72 (2219) 

. — -- Stope -197S.7* .93to* A IreW 9*w« (£10 pd.| 13 tod) 1. 

B2- 69«i Janao 4 k SHo. Ln. (End SUS1S70. Gk 

6Jk Sto Slmc 1975 St«0. Ln. T924 20S (22791. 6 PC SUB. 

Tto. S-‘iPC 1990-92 Ln. 1983-88 77 6to 
- .__L 1 f pc loo. .Peru National 6 k (bow 3do 580 

jK 106 5a (23/9). ; BtoPC 105*40 5. Rouraaida 4pcCon. 9to 01-91 

•V 87 0319).- 4ec 97to (21 HD- R ^5T 5pan - tVM amm ‘ 1 C,Jl ® 
A 100 I2W Spanlih 52 OSr9i 

nt Gk 90 >» osraj 
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This week’s SE dealings 



25 


Friday, September 34 

Thursday, September 23 ....... 


11.677 Wednesday, September 22 10.436 

10.440 Tuesday, September 21 10,138 


Monday, September 20 12,746 

Friday, September 17 12,457 


The list below records all yesterday’s markings and also the latest mar kings daring the week of any share not dealt In 
yesterday. The latter era be distinguished by the date (ln brackets). 


The immbei of dealings marked In each section follows the 
name of the section. Unless otherwise denoted shares are £1 
fully paid rad stock GOO fully paid. Stock Exchange securities 
are quoted ln pounds and fractions of pounds or in new pence 
and fractious of new pence. 

The list below gives the prices at which bargains done by 
members of the London Stock Exchange have been recorded 
in the Slock Exchange Dally Official List Members are not 
obliged to mark bargains, except In special cases, and the 


* Ritrgalna nt Special prims. ■ A Bargains Bono with or between nan-members. _ _ 

Kxcbanso. 4, Bsrcalns done for delayed delivery or ** no bnrina-in." JA — XAuotralian: iTv ^flahtnTr-i'n 7 " 

*M alarm; llt o W C rxica t u 5N3— BNew Zealand; tS— Singapore; UlS-tUUKd States: SW1 SWcsx fpflifr 


list cannot, therefore, be regarded as a complete record of 
prices a which business has been done. Bargains are recorded 
In the Official List up to 115 pan. only, but later transactions 
can be included In the following day’s Official. List No 
Indication is available as to whether a bargain represents a 
sale or purchase by members of the public- Markings are 
not necessarily in order of execntlon, a«d only one bargain 
ln any one security at any one price is recorded. 

*. **“ « wrtou* «tar. _» Bsrsalns dona with members or n recngn liM d Stock 

ISK-— SBOOC Snog; 3LI-U am.il-™: SMo— 


BREWERIES & DISTILLS. (3B3) flf^.^riScSpf* 

Allied I Vmii. (25pj 1390 to B 7to ?l to; 67 C21'9). SocLn. Ill* 11 10 
a.. c«d. M5P1 124* 1 2fc Btoiepf. 631; AJSOCd .Oairles (25p) 3380 90 70. 5«, 
7‘tOCPt. 82toUb. )KDb. 44 iSllSl.. 4toPC Pt. SOI, 

?&n ie 7 ®ief fi, 3 , 1 ’-, Asmtd. elect!. IndS. tKDb. 79to 

<? 1 7 *; 7S S 8 ^Ob al 7 9 3 to. 3 6 ® 79 U ^SSa- *“W 88 7 ’=' 7 '^- 88 
rjS 0b 7B , to 9 * 5 ilil^BfJ! pe J ?. b - Fliherlo. «Sp) « 4«, 3toO to 4 Sto. 

UiaecJ. n. ' 4 5 1 to l2^ ,9). iiiKUnKU 
Hli (22/91 


Asaocd. Food Midas. fZ5p) 85 6. 7toPcUi. 

._/ HBw l^sagf- JWfl* “ 5W 2,2 t2D ' 9) - A N 'V 

i 2 JB l 2? , * i ^pi 0 74 ! J -*»?•• Lelwru (5PI 11* 12 11 

i-feSi iVZ”- I 7toKLn io 13|B ; |3 35 (2^9J. Do. 

StopcLn. 


Amal. Distilled Prods. (lDp) 430 4 
Arieibury Brwy. CSpt 161 
Bass Charrtnptan (29 
Bl, jUl B 6. 

raadj. s. 


5topePf. 

50 <23 9). 6pcLn, 56 (23'9) 

Auocd PorHana Omcnt 3720 70 2toO 
Bto 7to 6 8 3 2 1 4 9 6<> 7. 

5toK2adOb. 65 to f2Z/9i. GtoPCLn. 58. 
7DcDb. 82 to. 9KDb. 101 toO 2 to lto. 
IDtoKOb 1150 

As^ocd. Televtslan A I25P1 191 90 to 1 

89 to 9 90 1 0 topcLn. lOOto (23 ’91 

Axsocd Tooling Inds. (25o) 35 (2019) 


Unrnar -3 >ik Bits. 50 to® 

Airleiie. IM. Fin. (Bonds to Bearer of 

iingbam ffcf T \ DM, 01 A 

GocDb. £3 (23.9). 5KDb. £2 
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J- .. -^-Iltoil Sto 

- *•'•• 'ISGs'ig K 9"V^*to." 6'tooc il 
: ■ — 197S-77 95toT 7 k 99' to 

Te^, b. inghimihlre StoK 83to to. 

• iCI rp,l _r:>to. 9K 1041, - - 

•._•”! »t‘jb4n StoK 91), 

: ** “2™! 

• --. 'An “ ntrv Asm- JMJL 


Sk - 9Sto. 


DM90 

STKS^— FOREIGN . (— ) 

Porto Alep re [C. _pf> (Stale of Rio Grande 
do Sol! SpcGoldSds. 1-60001 (Plan AI 65 


>21 -9) 

St. Petervbnrs (DN Of) 4tolKB6c. 1913 

Stone | £ *» 

U.K. AND COMMONWEALTH 
RAILWAYS £14) 



•a iton 

■' -t -- to 7 

- 4 -»nfPh 5 k '87to (22/9), 


Stone i 
bine 91 to 


i--JSfc MST 4 

or ran StoK 96to (21/9). 5oc BO*, m»i 

• - raJm e2sf »- th " » 


Quebec Central Rlr- 44 1, (22.9) 

While Pass Yukon 4tonc1stDb. £32 to 
, S toPCLn. £33 (23191 
Central London (New) 3 Bto® 03/9) 


FOREIGN RAILWAYS (4) 

- c‘--j :ii!5artsr ftps. ^Sto.' J27/9K 6pe 95i. I AntWoowta (Chill, 10® Sto. SpcPt. 27 

. 9 'nc 109 03(91 I Chilian North an, Re. SocIttDb. 49H 

RMlenlilre S'^K. 82to 3-C2t/9l. 9toK| 01/9} _ 

- rKae!'** 11 r « Btopr °s oso; 

• - 5toK 93to 6 (2 US 


.94 02/9) 


-i S5gn?ifahira‘ , 5topc Stone SOU 1. 


Ban Paulo (Brazilian) Rly. (15p> 22 to 

BANKS ft DISCOUNT COS. (339) 

, - _ — 5 Alexanders Discount 300® <2219). New 

•. ■713 -i i* 1975-77 9Sto (23/9). GAiM 88® 29B® (23191 
' — ~ ,? ■mil eld Sk 93 to (21/9). Stone, 9Q3, Allied Irish Banks 530 

■ :“*Rl9) ^ Anuln. Israel SmK 146 (20«) 

— i. ■' 4, r3toK BBto 9 (23/9) Stone 90 ' ArSmbnot Latham HI dos. 292® <23/9) 

r, _.;^ C lH>ffin°KtASro^ VaK IMi-® Australia New 2eaUnd B»kB- 255 -2 
- County 5>2K 07 to (22/9). StoK 

'«*> 


BC^bm«!rSb. ,B ™- 71 i 

?o!§7?B2 

54 to Sto (22 — 

7toncO«MCLn. B7to® to (2 3/9) 

Baas Charrlftgton Browers fipeUrscc-Ln. 70 
(23/9). .7to£C(JnaOC.Lfi. B3» 2 to® Sto 
Bodomotons Brows. <2Sn) 116 15 
Border Brews- (Wrexham' (25ni 81 (20i9> 

Brick wood, 7peUosec.Ln. 78 (21)9) 9 to PC 

Ob. 100 to® lto 

Brown (Matthew) (25p) 390 85 

(H ar ?V , Vs 201 91 SBfVSrVttp. 34 <23)9i 

*ySW5l MVUeSm (25P) 86# t, Atkin, Bros. (HK.Ky.aSp, 45^23.9^ 

c jra. t M;’ B5W 170 ai/s,K spe S’S’W 3 

city Ot London Brwy. Iiw. Tst. 20KPfd. Ault Wlbora t-Sp) 39® 40 39ij 
181® <23-9 ). Did- (25p) 119® 17®. 5 k Aurora Gear Enp o )SpT 23. 7pcLn. 58to 
istpf. 60 k Auitln (F-) (Leytoni (5P) 12to 

Clark (Matthew) 5ons (Hides.) l25p) 97 6 Austln-Hall i25p) 151® 41 
a 51 Automotive Prod). 70S®. 6i,K2ndPf. 

Courase (25 p> 133® 3 2. StoKDb. 50 to G5 2 (22/9). 7 0.4ucDb. 109 (23/9) 

122/9 '- 4UkCH> 1975- DO 6Bto (73/BI. Anna ISn) 14® 15to T 
3toncOb. 37 (20 m. SKDb. BS (Z19i Awrys r/5BI 155 4to 6 

8toBc2ndDb. BBto (12/91. BkDC2ndDb. A»on Rubber 332 7g 9 B 

79'r® to. SpcZndDb. 93. 6topcUnjee. AKonmouth End a ‘JSpi 51 (20/91 
Ln. 69 (21/9). 7-lKUnsee.Ln. 78. 9toK Arrshlre Metal Prods. (25ol 21to# 
{^""ftf iol 9 7 “ inm ‘ ,0llBcUnSK - BBA Craup (25pi 120* 2 

I^iemorB- C.b. B «w. OtlOasJ asp) 170 g^ 0 -,^'^ 8 ? 01 ,^”® 3 it® 1* 

pESnlih U- A.J _540 <22/9)_ SSk Xn * '* I'ao’t'S?' l 7 . , , !BC ° b ' 82- 7S “* e 

8R IZSoi 432® 30 1® 33® 35® 

-. 27 9 6 4 1 2 20 5 1 SO 

LnTifj».riTq: Do. tlss. at Mr. £65 nd.) btr Leviand mdusts. (2Sp) B4® Sto® 3 
741.® to to 5 4 to 2t. lOncUnseC-tn 82>i (23/9) 

Gfenllvet Glen Grant DIR. (25pi 140 Baul CanRructlon (25o) 950 4>s 

(21 -3) Bapporldpe Brick i25p] 53® 1® 

Green nil WMIfov <25p) 179 7. 7toKDb. Bailer (Ben) Construction (10p> 26® 
84to (21'9) BtonMlRscd.Le. 76 (22i9i Baird (William' 140 39 (23ia) 

Greene Kino Sons 565® 56® 5 Bairns-Wear 4 topcl stMt.Db 60 

WhltnalT4Kls>Db 37to J22/9I Bakoi ; (C.i (WnofeMlersi (Spi 

Guinness (Arthur) Son (25 d) 182® 2 3 4. A CNon-Vta.) <Spi 6 (21/9 1 
7toKl/nscd.Ln. B5t® to -to tot 4:. 10 k feker Perkins Hldas. <50p> 62 

Ueacd-Ln- rt.p.) 105'* no/91. Do. (I 


Distillers Co. C50p) 161® Zto®. 3.2 3to 
21] lto. 5toKUnsec.Ln. 55 to (23.'9l. 
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IOOdC- £25 pd.) 31 's® to to 
Hardy's Kimberley (25 p> 102® 
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Inter nil. Dlst. Vintners QSpl 73 4 2 3 to 
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93. . 6k B7to 
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5 ' 
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Barclays Bk. 562* 56 4 2* 80 58 64 
X, B topcLn. 961® to* 7 to 

„ . „„ British Bk. Commerce (25 p1 96 4 

Sc 97to iziiai sum- I ■'■“era Shlolev Hldgv 505 
■ ■ 5 W*C B unton (Up) 104 
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Cater Ryder 320® 2 
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^Wto Cr^KrtUTS^p. Sydney ISAM 98 
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•( • ■ ; 7X ' _ 
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:'. rl S>rK 73to 2to (23.-9) ®mr- “nwil Dhcount 935® 40 28* 
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SHORT DATED. BONDS 
. FBKOF STAMP DUTY 

Bds.-fATr. Cm nock. Chatham. Dert- 



rmbnsterj £100.42. (22/9) 


(22-91. ■ New 290® (23'91, IDocLn. 
1 10 <21*91 

Guinness Mahon Hldus. CJSp) 108 
Hambras (25p) 365 76 85 80. 7pcLn. 

129. - 7pcLn. T986 80 (23191 . 

HHI, Samuel Gp. a5Pl 137®.41»_4Q 1 
37 D 42 39. Da WmW.tnSufa. £23 5. 
Boca ns. Ln. 88to« •- 
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iLor^Rgg.) gHK25l .£15tot^ Ww® 

13V to 16 1 5 u u "ml Do- (Col. Rea. 1 
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KVaq and Sbamon 330 121191 , . 

KlelitworL. Benson. Lonsdafo (25a) 144 6 
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Uovds Bank 570® 2 70 2S 4 6 8 

oo. 

MKony S ^a 8 05pV^i 1 88® 92 80 91 
Midland Bank 504 6 10 B 12 5 SOOi 
Minster Assets QSd) 87*, ? Bi* • 9 
Montagu Tst. 125 p) 210® 18® J 5 IT 
Ntnl. and Commercial Banking Go. (2 S p, 
1 35 to® 35. UpePf. 118^(21/®) 
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Ntrt. Westminster Bank 550-® 6 80 58 
22-62 601 3 5B 64 8_55f 68. _DP. 
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: *y t 4 dc 1996 42 
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Ottoman -Bank £19 
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..733 V Wlntrust (20o) 120 


-uvipiiBn of.ff, wD *q iai^i ochroddre BSD 

mS?" '*2V« .sBmK Walker Secs. (25 p) 311® 10 
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. .•■{.' ■ '■ Corp. 5PCOT.-7T 121/fllk 6pc . TpcUblU. 9fl T21I9K 7pfi 

®K*-«JSS5 S?J2* SSft ^V»i? «. TubbDS 

-D5. 90 U. BVpcDb. 771* S' (21. *9). - ffli]* to® to. BtomrUn* Ln. 

Db. 61-84 93'rg.l® 2^.® '■' ,«Z3/5 i. Sto^aiTB) ' 




Benefit iiow from the 
>T PERSOMAl INVESTMENT 
IDVICE SERVICE 

w ‘ot only f 15 a year this. Financial Times service 

' ; .ives you ,>v ... .' 

Expert guidance on your investment strategy 

-‘;f The . invaluable FT : Investment Rewew every 
• .v '.. Stock Exchange , account: ; 

v -i Statistical cards 'on selected cpmpames.- and 
< the FT Inv^tment ^Ccount - Book ,at a 
.??. substantial saving . . . . -• ; . •'. ; /. ... 

.*■ ' Jtemativeiyi subscribe to Hie- FT : Investment 
;i -leview ^one, for only- £7 a year 

..ease send me ; farther details of the FT Personal 


U ^ / T jves 5^®^ ^.A^ce' Service, and a . free copy . of the 

1 --IF"’' 


(vestmeat JBeview. 
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•eitir^9ii NM » ai i^*; v 
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.^-Stanley Gayer, Finandal^QiDEes^ _ . . / . r-. . . . 

^Bracken Hoos^ Granon Stjeetj London EC4F 4BY 


t'- ‘ 


Webster -/Samuel) "Sons f50n> i62 Brcsi an Bn ^ ' 7;4.n,* 

Whit brand A (2Sp) 86 to® 5 4h 6- StoPC SSSim? KMtSTear MOo? 4D® 2i y * 
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<23 9), StopcDb. 6Z\ (22 91. 4tooeD^ Bwn SrM «s£l sn W 7 tl0 
64 to®. 4toKDh. 1999-2004 54 (22S). Bw)SonV°HiKli£? rHWo. ) f,n H « tai c. 
6topcDD. 19B7J2 76® f23?9). StoKDb. 7 ” iffi/unsln rVy=* 5S ? I’; 
81 <22 9). 7pcDb_ 791; (2391, 7to« m.-q) 10PCCny.Uns.Ln (£25 pd.) 3! 

nmTvvS * 7to«uSlJ: n K c L i-99s-M Kgsu; ¥?0p» WS l20a ’ ,4B 5 (2^ •' 9, 
79 1® 80 to 79to|. 7toKUnsec.Ln. 86 to Bmtima (25 d) 271 ® 5 7* 1. 

<23 9), 9ccUnjec.Ln. 94i; (2, .®). Bertoford (S °w ) (2 Sbi 1*1 u* An 1 

'” U - SSSSda^SMNPcfiif 1 ^ 40 1 39 

WhAb^d (Siwnt 280 3 rsO/91. StoK B^"'lAr B BlSr{25p a ) n 46to° P 5 
Db. 1984-89 69 (23.-9). BtoPCDb. 75# BerwIck Timao 250 46 * 5 *» 4l * 6 

T4SWP5 . B S!B,. h BSL^fe BUS’disHiV* s , 

3ra iwi- ss; B:, --A uto 

91«pcDb. 9B® f23^] 


Db. 77ld0 {23 -97 

CANALS & DOCKS (?) 

Bailey (C. H.) (Sp) 3V (23/8) 

FeHxWowe 232 " 

Manchester 5hl| 

3i,KDb. (Reg.i _ _. _ ^ 

Mountitgart Dry Docks (Slip) 60 |2l/9> 


8to|re»*«d Englnwlnfl C25p) 49 SOto to 

. ,5! l| a(" (J-3 (1 On) 34 3 

12 6 SO- B mlts (25 p1 135® 

hip 2B6. SkPI. 36 to (23/9J. g r » -Africa) <K5' 3® lto (2S.-9) 

eg.i 32. StoKDb. 73® °“ l, ‘ ca « t2s « >09 8 


_7topeUus.Ln._ 771, 


to 71, 


COMMERCIAL. INDUSTL. (6^84) 

A— B 

<UkJH. (25P) ,50 to I® 4 2. 6pcPf. 54i,t# 
A.8. Electronic Componeoti OSp) 124® 3 

Zto 4 ■ 

a.c can (Sp) 12 ii 
AO Internatr. (25P) 90® 86® 

A.O.M. a usiimss Sv sterna (Sp, 48 6 
AGB Research (lop) ,15 1b 


"n'^aegRr'^T (sobi a7i =® 8 

■'■bop-i »om (250) 60 (23/9). 

*2501 50 

B ^.u^r 3 B CS0o} ,6a ® 70 - 9,}, * e 

aassrstirupw 18 ,23,En 

Blackwood Hodoe (25p, 267® 9® 7 7T 
9pcCnr.Uns Ln. 180 

■Uiclmaod Morton Sons (Hkigs.) (25 p) 46 
Tioden Nukes (Hldgs.) (25p) 130® 28® 
tokdale Prods. riOpi 19 to (23<91 
Blakev's (Malleable Castings) (25o) i3to 

Bland (J.) (2SD) 32 (21. '91. StoKUns. 
Ln._ 70 I >21/9, 


A «iMi Hld 6toi > ipr P kn 2 5 i3'i,0t ,Pein ‘ 40h I Blaskeyi (WallMdKs).(lpp) 43 (22/91 


1. 60 to (21/9) 
!5pl_ 43# (23/9) 


A.R.V. Hldgs. f25p> _ 

A.V.P. lndustrteb <40p) 13BS® A3 4 2 5 
A.V.P. Props. 7 toKl StMt. Db. 76 (22 9) 


Blocklevs (20 p) 76 (23/91 
Blue Circle Aggregates (20e, 86 (22/9) 
Blucmel Bros. (25o) 93® 5® to 

ztf'tiScsrritisrvsz* u r so i ks-sscl.?^, sfljoipjL? 

58to b 


Aa ronton Bros. (25p) 290® 3® 90 2 
Abercom invest*. (R030) 2020 
Aowpara ' Hidoa. Cipi i«. luKUnsec.Ln. 


«.P.i 9SJ21/9) 

Aberdeen Constru 


Structlon Group <25p) 96 

A Bern Services (lOpi 54 U0 j9i 
A brasives InteruacL lIDp) 35'z <20/91 _ 

Ab wood. Machine Tools Upi Bto® (23.9, 

Ac row (Engrs.) A (2SP> 230® 30 26 
Ada (Halifax) |5pi a to ^ _ 

Adepton 8 i20p J 1 M 1 ® IS ,2 to 13to 11h goosey" Hawk« iraspi 218 
1214 18 17 18)?! BtoPcUnW.LO. 114 Bo« (H , 6«AW. 98 to 9 (20/91. 6 k 
16 (23,9) BPf. 49', (2Q/BI 

Advance Elec. (25 p) 1 3S®( 7. Do. (Wivna. Boots aspi 221# 41 4. 5 6_5*s 4,to. 


Blundell- Per moelaxe Hldgs, <25p> 50to® 

Board man Marden rSo) IZto 
Bodycote Hldgs. (5pl 29 8to 8 7 to 
Boood-Pclepah (lOp, 18 19to (22191. A 
11 Op? 27 to 123/9, 

Bolding (J.1 Sony (50p* 113 
Bolton Textile Mill >Sp) 37. 

Bon St. Fabrics iiopi 00 to 1 
Bonochord f5p) 16-to® 

Booker McConnell ISOp) 109 10. 

Pf. 58^ to. 123/9). 


6K 


to 5ub. tor' Ord.i 37 29. lOtoKLn. 99 1, 

Advance Laundries (1 Dp, 27to 7 02/9) 
Adweat Group (25 p, 1S7 60 57 to, Bk 

AerffiltsliSn^Bato® 8 7 i, 91to 90 __ 

Aeronautical Gan. Instruments (25o) 35 
02/91 


AjHir Cr o*» IQto 


Airiw Industries (20 p> 73. Non V, (2Dpi 

iSSSA WJ'”" qspi 29to B. 

Bk 30. SpCPf- 43 <21/9*. 

Zto ao/9). 8 k D b- 7 Bto® 


i&A % 


AJran Aluminium (n.'p.v.) '890 (11/91 
Alcin ^Suumlnlnm CU.K.i loiiPcGw-Ln. 
If.pj ,07V <20.91. BKUnseC.Ln. 97# 

Alexamtert Hldgs. (5 p> 11* 35/W 

(Edgar) 300® 3 300 . 

W. G.l 5on» mptonl ,(25P) 94 

Alliance Alders Paper Packaging nop) 

AlMcd® Colloids Manfg. (lOp) 136 6 
Allied English Potteries <25 pi 34. SKPf. 

AHkSd 2 Insulators Q5p> 23 (23/9) 

Allied hivsts. (5 Pi 24 

Allied Polymer Grp. C25P) B2 l 

Allied Suppliers (Soo, 278 5 6 9. BkPT. 

57 to fli/BI- Boct-o. 70 to. SSwxd-n. 72). 
Allied Tortile ComBiniri UaD’ TI CaSfgi 
Allied Vintner* (20P) 24V 6 4 5V (2019) 
A Ispeeds Hldas. afo l 47 (2 2/9 1 
Muminlum Con. <2&pi 33 U Oprei 
Aiwyn Higgs, asp; sb 9 .awi.. .. 
Amslnamated Metal Cpn. 142® 38® 40 
39 7. fipcPf. 56 ^ „ 

Amalgamated Power. Ena. (ZSpj 49 Bto 

Amala. Stnras (Bp). 4® _ . .. . , 

Amslg. Transport Services C5 p) lto 1 to 
Amin (2Spt 68 

Amjw. industrial Hldgs, (lOp, 12 11 

Amey Grp, (25 r) 98 9. BpcOb. 74 a0«), 
7toKL«. 66 01/9) 

Anchor Chem. <2 So) 85 
Anderson JMavOr 96b®7. 7to0ClA. M® 
Anderton-Forco Inds. (25p) BBS 90 <?3/9> 
Anglia Television A N-V. <2Sp) 139± 40 
Anglian Food Grp. (,0o) 43 03/9) 
Anglo- American Asphalt (25e) 40 3 
Anglo- Swiss ■ HldBA (2Sp) 55® 50 
Artglo-Thal CPP. (25 pj 159. 7ocW. 85 

Angla-Trsnswaal bids. (RO.SD, 68 (2U9) 
Anglowest nop) 22 (20/9) 

Aug hi .Restaurants iSp) 73® 2to 3 2 
Anrttald -HqLdgs. (5pi 13 'a® to 
Ajipjgvard^&P. Of Cgs. (Z5P) 99 (22/91. 

Aouascimim Assctd. (5p) 31 to 3 <23*91 

71,1 70 4 

Arensnn (A.) (Hldgs., (foo). 92 03/9, 
Armttage Shanks Grp. C2Sp) 115; 6 toPcLn. 
.1 2 0 -03 /91.! lOpcLn. 79to (23/9, 
Armstrong equipment. Cl OP) Bl BO to 80 
.lto 

Army and Navy stores (50a, 220M) >00 

Ashe Chemical (So, 40 1 
Asoro- Nicholas Stone PI. 57 to 
Assocd. B/seuit Mfrs. 322:. a 304®. 


Bod-n.’ TBto 7 to. 7 topcLn. BBto® 7 to: 

Boulton Paul SiiptPI. 47 <21/91 
Boulton (W.) HOpt 33to 
Bourne Hollingsworth IZSp) 86 8. 6tooc 
Ln. 60tot (23/ 9) 

Bowls U5^l 212® 17® 14 12 13 11 


T-iasw*- 41 * 


6 toPC 1st 


flKPf 45 to®. BpcOb. 74 to C22I91. 7toK 
.Ln. 1QB -|£3/9) 

AjtKd. BriE klMB. <12 top) 9 to® U <23/9). 


7KPt; 57 (20/flS 
AJsoed. Brl r 


>asoed. Brit, Foods (5p)-70 1 70f 
BtoPCDb. Mto (23191. 7toKDb. BB. S 
Ln. <5 Op) SO <22/9,. 7 topcLn. f30p) > 


(25/9). 7 'cKConv.Ln. 


StoK 

topcLn. rsop) 41 to 
1994:2004 199 


Veiture Opinion is 

BRITAIN’S TOP 
INVESTMENT 
ADVISORY 
SERVICE 

DonVafce our word- for It, • 

Try k yoursalL 
Wb oifar a - • 

3 Month Trial 

for the traminal 'saB «t- £1. . 
Veotwa (Rdemi, A Ht silWns t) 
I Unity Street. Briitri. I. 


Lad. 


9: 10 1 

Dovrtl 490. , . 

PI. 50h. 7'ipclitPf. 70to 
Bowater Paoer Cpn. 1S7to# 8 6 9 7 6* 
5. StopcPl, 55 123/9). 7pcLn. 7 8 too 
Bowtlrorw Hldgs. nop) S3to 4 2 to -to 3 
Bowyera (Wiltshire) >2 Sd) 104® 2 3 1 
Braby Grp. 7pcLn. 73 (22/9) 

Brady (G.) (2Sp> 100 (22/9). A CZ5p, 
99 i22'9i 

Braham Patterson Benhsm HOP' 25 
Brajd Grp. (Sp, 37. 7pCl StDb. BOtol* 

B rammer <H.) >2 Op) 205 200 (22191 
Bravhead flOpi Sto.. 

BreedOn Cloud Hill Lime <25M 112 15 
Bremner (25pi 127 122/9), _ 

Brent Chema. Inti. HOn, 45® S 6 
Brevltt 1121-Dl 5toPCPJ. 82to® 

Br/ckhouse Dudley <10p, 70 

Brlerlevs Supermarkets (1 OP, 89® 90 

3 1 (23/91 

ght (J.) Grp. >25pl 3Bto® 90 Bl}. 
BkLp. 63to <20/91 
Brighton Hove Stadm. ClOp) 73 
Brlgrey Grp. C5 p) 17b . 

Bristol Evening Po»t (25p) 1080 
Bristol Plant 7l0p 1 14 T22/9). New >fpi 

izSfi) 15 1 " tl ^ tl®pl l pci 

Bristol 5to Gra. (2 Op) 12S 4 6. StoK 

Brltax 8 Exceisior (1 Op, 41>» <23/9) 

BrHIsn Aluminium 1*2 02/9' 

British Amalg. MruJ Ogpl 68® 

British- American Tobacco (259, 338® 2® 
3 to® 70 4® 5 7 4 5to 3to 6 «to 61; 
2*. Do. (Br.) 534 8. 5poPf. 54 (22/9). 
SncPI. 65. 7ncLn. 85 to 
British- American Tobacco- In*. IOkLu. 
1 04 to®. 10 toPCLn. 1081i. 9toPcLn. 

147® 8 

British Canadian In*. (25p) 22B 
British Anzanl Engineer. (5p) 41 i, 
British Benzol Carbon. C10PJ 54® 2 to® 
to® 3to 3. Da. New flop) 53to® 2to 3 to 
British Car Auction OOdi 81 to ^ 

British Celaoese 4pcDb. 9lto (23/9) 

British cotton Wool (25pj 21 to <20/91 

4pcDb. 36 I21/B) 

British Dredging (25pl 87® 6 B 
British Electronic Controls! 1 Op) 11 IDb 
British Enkalon (Z5P, BBto 5to 
British Home Stores (25p> 247® 6 7 9. 
7 KPf. 71 (21/9). 5>:pDb. 67 ti (22191. 

6toPcDb. 78. 7toKDb. 85 to® 

British Industrial OOp) 28. BocLn. 
64 tot® 6 €2519, .. 

British Insulated Callenders Cabin i50nl 
190 BB 90to B7 91 89. StoPCPf. SB 

"fi," n 

(21/9). 7 topcLn. 136to (21 191. 7*k 

□b. 89 to 123/9) _ 

British Leytand (2Sp, 45to to Bto 6 to 
Sto* 6 to 5 to. SpeLn. .53*0.4 to 3>it to. 
7'iMLn. 69 to. SpcLD. 70*0 lto 2' 
70* 1 to* to 

British Lion <2Sp) 60. IOkLp. 950 
(23/91 

British Match 172® 3® 70 3. StoKPf. 
57 to® 

British Mohair <2SP1 29to <23/91 
British Oxygen (25 01 66® 61® Sto 5 4i, 

6 Sto 4. SkPI. 54 >21/91. 4 K Pf. 
43 <20/9,. StoncDb. 74to (20/9). 6 to PC 

Db. B0I>®. 7toKLn. 117 (21 >9,. 8 tope 

Db. 1908 97V (25/9). Do. 1990 97to- 
IlncOb. 115 aim 

British Printing Cant. OSS' 26V 8. 
7 kD|l 57 123/51. SpcDb. 78. B>]K 

British Relay wireless (250, 43to® 4® 

British 5 tfooes (2Sp» 125i® i§ to i*to 
12* 13 16 14- StogteLn. 65to <22/9,. 

7 toncLn. 75 V <22 >91. BpcDb. 86V 
7 (20)9). ldtoRCDb. CIS*, at 9BtoK 
840 Pd-> S3 (22/9) 

British Shoe Corp. 6>iOCPf.'8Srto. 7peDD. 

BBto. 7pcLn- 791)6 to 
British Sldac (SOp) 3B® 7 4Q 
British Steam Specialities (20 p) 95 2 to 
British Steel Cgn (Birmingham, (Z5p> 7to 
7 l*. BtoPCDb. 42 <21|S). StoPCLn. 42 

tiritlsli Steel Piling (2 Sp) 39 41 (2l/B). 
British Sugar 561 55 
British Syphon t20pl 192 
British Tar (12 ton, -82 , 

British Tobacco (SAD 89® goto (23/9) 
British Tools Prewiiws rasp) 12 to® 
British Trimmings I2»l 36 (20/9> 

British vemdiHi lnd«- hop, 3jv 
B ritish Vita C25P) 2850-9® 6® 8® U3/9) 
Brlttaiiu (25 p) 30, IDtoecDb. 991 - 
Britton (G. 8.1 (Mldps-l OSp, 29 03(91. 
BtoPcDb- 7»to 01/®) 


Broad) ev U. B.l flop, 57 (23i9) 

Brock noose (J.l 223 8 9 I2ZJO) 

Brocks Group (10g> 1?6to® 7 6i- 
B roph Streat Bureau Mavtalr (10ol ,57® 
6® (23.9) 

Brook® Band Liebig A asp, ,180 (23-9). 
B i2Spi 91 to BOV. 7ccLn. 123 4 Zto. 

tarssii m* 1 *- 71 ‘ peLn - bbu - 9,,pe 

Brooke Tool Eog. (HtdPS.I CZ5PJ 19 21 to 
Brown Jackson (2Dp, 63 (23,9) • 

Brawn Tawse l2Sp» 72 
Brawn Bros. Albany (20PI 1B9® 6 4 8. 
8 toPCLn. 187 90 

Brown (D.l Cpn. S’racPf. SO (22,91 
Brown (J.l 170® 70 69 71*. 4toPCLn. 

31 120 9). StoPcLn. 39 9 40 (20iBl 
Brown Muff (2S0! ,15 (25'9) 

Brox/ea Hldgs. HOpi 200 
Brunnlng Group (25 p) 1180. IDKPfd 
L25P) 90®. 123 -Bl. SocLn. 99 C21.'9) 
Bryant Hldgs. (2So, 6Sto® 6 
Bui gin JA.. F.) (Sp) 35 (21. '9,. A (5p> 
359 2 f : 

Bullough Secs. COD) 85 

Bulmer Lumb 'Hldgs., (20pl 35 r2,/9, 

Bunzi Pulp Paper (25 p) 9) >: 1 2 90 

Bifrco Dean (250) BB® 6 

BjWH Prods. (Hldgs.) <25 p) 94. A (25p, 

Burnnalme Forder (lOp) ,8 (22.’9) 

Burns- Anderson OOP) 43 (23 9i 
Burrell t5p) 9to 10 
Burroughs Machines XbPcLn. 92 |2r9' 
Burton Group >50 pi 2S4® SO. A (SOp, 
241® 20 40® 30 38 2 30 29 36. Wrnts. 
to 5ub. for 1 A 128® 3 6 1. 4KDb. 76 
•21 9i. 7 kLi>. 810 '23 91. BctLn. 
B4VO. 9topcLn. 1 00 
Burv Mas-o /Hldgs.) (25 p> 61 to® 

Business Computers (10 p) 52 
Butl/n's (Sp) 1 6 to 18 ,7V. StoucDb. 
72 to# to (S3 '91 

Butterfteid Har*er <2 5 o' S3 to® 4 Sto Zto 
3. StoPcPf. 441, [23 9) 

Burierley Eng. Indust. (I Op, 78. 10 k 

Ln. 110 (23 91 
Bvdand (25p) 25 6 

C— D 

C^B.R. Jersey IHIdsD MOp) 25® 7 to 9 

C.C.L. Systems riOm 39:, 40 
Cadbury Schweppes .2501 85 to® 60 41; 
Sto 4 S SocPf. 57 (23-91 7 VpcLn. 

H a to® 7 to® 9 to to. 7 toecLn. 82 V® 
(23 '91 

Cattvns (SOD) 134 6 3. 6liOCPf. S4>: 
(22 93 

Cauter Group flOal 44 
Cakebread Rabev ilOp) 38® -(23 91. A 
MOp, 33 (22:9) 

Camaen Ob. 'IOpI 37® B 7 l, 

Campari MOp) 144® 3 6 7 5 
Camrcx rHIdgs.) <Z0pi 2050 G® 6 8 
Canning Town Glass Works >25p> 53 (23 9) 
Canning fW 1 iZ5pi 57® Bto 
Cantors A >20pi 37 4 121,9) 

Cape Asbenos f25p> ,420 2:0 S 
Capper -N”. 1 1 |10pi 33 2>: 30to: 2 
Capseals >5pj 20':* 1 
Caravans Ininl. <20 di 59 SO >; 

Carbon Electric Hldgs. (Spi 29. 7':KLn. 

Card Clothing Bel eng (25 p) 34 1.® 5 (23 91 
Carlton Inds. t25p) 121 (22.-9). New 

109 10. lOpcPt. 86: <23.9,. BptLn. 

124>: 5 
Caront 11 Op, 4 

Carpets Imnl. fSOp) 133 to. 7 topcLn. 6B 
>22 9< 

Carr ij.) (Doncaster) (25 p, 57 >22.-9) 
Carreras 8 iiz-ipt 35® 4V S', 5 to. 

6 pc API. 56 i22;91. 4tooeCPf. 45 <21 r9i. 
GkKLn. 7B 

Carrington Vlyella iZSpi 39® B 7to Sto to. 
New (2Spi 38";- 6toKPt- 60to 1. B.lK 
Ln. B2 122 9, 

Carron i Hldgs. J (25o> 150 
Cashmare <J.' i2Sai 17S 
Catalm i25p, 94 123.9: 

Cattle's (Hldgs.) MOp) 58 to. SkLii. 15SO 

Causton iSlr J.) Sana i25p) 27® Sto 
Cavenham (25 pi 124® 2 4. New <25P' 
123. IDkLr. 95to (22/9). IlKLn. 102V. 
TOpetn. 1 25 4 

Cawoods Hldgs. (25 d) 155® B 9® 5 
Celestlon I nos. (Sp) 12>< \22.9i 
Central Mlg. Trading Gp. <10o) 63® 2® 

central Wagon I25p) 25 :. 7 topcLn. 731- 
<22.9> 

Centre Hotels (Cransloni iIOpi 236 
Ccniurv bees. MOol 11 121.9, 

Chadbums Hides. I20p, 43 
Chalmers (E.3 (Hides.) (K>p> IS (22/9J 
Chamberlain Gp. i25pi 60 
Chamberlain Pnipps MOP) 52 (23.®) 
Chambers Fargus (Sp) 2,_ 

Change Wares MOp' 70 <2 1-9' 


Channel Tunnel Invs. <2 Op) 63 I23J9I 
Chapman iBalham, (50p) 08 (20i9J 
Charles iD.l HOpi 73 4 
Chart ingion Gardner Locket C2Sp' 64# 4. 
BpcLn. 68 

Chloride Elec. Storage <25p, 127® 6® to 
5 7. 7toocLn. ,2Bto 
Christy Bros. 312 >21.9, ... 

Chrysler United Kingdom (20p ' J 8S 19 

?&■ ‘.as.'tt'a/*. A rW/ 
llBkfJ'UR ’WK KJ’.iKi 

Church <2501 114. A Non-Vtg. U5pi 

113 

Churchill and Sim S’xpcPf. 60® V (23/Bi 
Clntride Hldgs. iZSpi 75 
Circle Securities (25pi 70 
aro Holdings <5 pi 14 (20>9i 
C ivil Service Supply Assn. 4toKDb„ 46to 

Garke Chapman-jonn Thompson tzspi 77 

8 7to 

Clarke (Clement) (Hldgs.) (25 pi 60® C23/9) 
□arke (Georgei (Motors) (5o> 31 
Clarke (T.i OOP' Bto f2V'9i 
Clark-S Bread I50p) 370 
Clarkson Intnl. Tools I5p) BB to 9. A N.V 
(3 d, 8Sto. 1 0pcUns.Ln. 24B® 50 (23J9, 
Cay Cro» (2bpi 134 (20 9, 

Clay (Rlchardi (Z5pi 81 #_ . 

Clayton Son (Hides.' CSOP) 56 (22/S, 
Clear Hooters <5 pi 17 
Clifford and Snell (5P, 9® 

Cllttotd's Dairies (Zboi 129 32 3Q. 

Non-Vtg. <2 Sdi 123 

Clover Dairies »2Spi 159 (23.9, 

if. 7toPC2ndDb. 75)* 3 


Dawson (J.) Son Pfd. <3 Em 61 to 
Dawson [Joseph i (Hldgs, <25P> 430 2 to 

fc/ia &2%- v ' ia5B ' 40 ‘ M9,> 6pc 

D| 7 B|er^ i Industrial Cun. StoKPf- (R2) 

De La Rue <50p> 210 12 ,1 
D* Vere Hotels Restaurants (25n) 170 
59 

Dean Smith Hides. (IOpi 51 (23,-9) 
Dcbeohams (SOpi 23B 40 I 2 3Bt 9 
7:. 7toK2ndDb 86. StopeLn. 7Sto. 
7 topcLn. 76. 7hrtLn. B2to* 

Dpcca (25m 226 to® 9 3 6. A C25P! 

2220 16 17 15 IB 19 
Della Metal (25p< 109'* 10 9 Bto 9to 
8. 4';pe2ndP1. 48 (fo.9<. StoocM. 

1971-76 81 V 1209'. 7toKDt»- 1971-76 
97V (23/9i 7toocDb. ,985-90 B2to 
2. lOtopcDb. 10B 
Delyn >20pi 34 (23 9i 
□enfay iW.j (5 D j ,91* Qj.gi 
Denb|ware (£Sp| 1,20 11® 11 B 10 

Dena,s Day (,0p) 23 (23 9) 

Denn.s Motor Hldgs. fSOp, 1,0 6to 18 
T9 17 8 

Dent Fownes (20 p> 12VO 12 V 
Derltena Stamping (50pl 2230 
Derriiron nOa> 14 
Desouttcr Bros, (Hides.) (Z5P, 155 48 52 
■2, pi 

Development Secs. 405 10. Capital 

420 

Dew (G > IZSpi 88 

Dewhurst Partners (10p> 12to (21 >9, . A 
N-V (10a> 8>:0 (23 9i 
Dexipn Comma Internitlonal MOp) 220 
3 2 1’s 4 >; 2to 1 S'* 

Diamond Stylus (IOpi 120 
Dickinson Robinson (25p) 159 8 7. 7Voc 
Ln. 86 to 6: <23 9' 

Dimple* Inds. <5 pi 41:0 1 u V 
Diploma Invsti. (25P> 1520 1 50. 10 >*k 
L n. 119 <22 9i 
□itchbums MOp' 19 (23 9i 
Dixon CP.) 'Hides 1 125 (23.9, 

Dixons Phoipgraphic IlOp, 110 8 9. 
•IOpi 1040 3 

Dobson Park Inps. (IOpi 510 
Dolan Packaging Bl«KLn. BOO (23 91 
Oaland (GI OOei ia>: 17 16)i 17to 
Doncaster (D.l >25pl 55to 5 
Dorada Hldas i25oi 94® 3® 

Dorman Smith Hides. New A Non-Vtg. 
,40 (22 '91 

Douglas 'Robert M.i (Contractors) (25pi 
115* ,40 16 

Doulton (25PI 5 BO. SPCPf. 43 (21/91 
8'iDcUnt.Ln. 83>- 

Dover Engg. Works (IDn) 27 >2019) 
Dowding Mills (Sp> 43 
Dowgjtc- General Invests. (So) 14V 
Downing iG. H ■ (SOoi 1530 4 
Dowtv Gtqud (SOp) 1 34® 6 5 7to. 7 k 
U ns.Ln. 9'r V V 10 9 10 to to 8V 10; 
B>* pm 

Drake Cubltt Hldgs. (25al G5to 7. Bk 
BP f. SS'j <22 9'. lOacDPf. 116': 13 
Drakes <20p> 243 4 (22.9). New 237 B 
40 35 9 lOKUns Ln.Unlls 241®. 10K 

Ptly.COnv.UnS.Ln. 107 to: '23(91. lOtooc 
Ptlv.Conv Uns.Ln. 1995 119 23 (21 /9i. 
New lOtoKPtlv Conv Uns In. 120 
Dreamland Electrical Appliances (10o) 
34 >;« 3 to 5 

Drury Hides i25p; 90 (23/9, 

Dryad dOoi 24 <2t-9i 
Dutnlier fSpl 9® <23/9i 
Ductile Steels <25o> 181 (23'9> 

Dufay 7'.KUnsLn 69 (21/9) 

Dufay Bituinanlc (IOpi 15': '< 
Dunbe"-Com hex- Marx (IOpi B8® 9 
Dunhlll (Alfred! HOP, 115 (21/91. 6K 
Pf. 62 <23/91 

Dunlop Hldas (SOoi 1450 2 4 3 40 36 
8 9 41 37 5 40* 39'-. 5’-«Pf. 61. 

3':PClstDb 89'<e 4toK?ndDb. 72-82 
72 (Z0I9I. 6VK2ndOb 77V. 7DC2nd 
□b eOtoO lto 7 -pr2ndDb. ?9to 123/9'. 
BarUnS-Ln B3>* (23. -9' 

Dunlap Textiles EtoKPf 68: 

Dunster (John J ■ San (IOp) 26® 

Duonrr <2Sp, 64 >22,9'. 5wlff. 49VO 
<23/91 

Dutton- Forshaw Group (25pt 95® 4': 6 S. 
New <25p) 25® 6 4>: 3 S pm 


E — F 


Intnl. 


Clutsom-Renn 
to [21/91 

Clyde Paper i25pj 8® 7 to 
Clydesdale Commonwealtn Holds i25pi 

CMlire Chemical Products 11 OM ' 94® 3 4 
Coates Brothers A Non-VtD. I25pi 133 

C(Utc 9 Parans (25p> 68 7VBto 7to 7. 4toK 
Uns-Ln. 1961-75 87 V. Do. 2003-07 51V 
U1j9,- BVKUni.Ln. 73V. 7':Kl)ns. 

CKksKge (Hldgs. i (250) J 23,B i 
Cohen (A.I (20p> 1,8 I2Z/3). A (20p> 

Conen 4 tSoraei 600 GrodO ‘JSp) 82 to® 
40 Sto 3. 4':KPf. *6 to® (23.9). BtoK 

Uns.Ln. 83 to I23;9) 

Colburn Group I25pi 87# (23/91 
Cole (R. H.i (ZSbi 54® Mn _, 

Cdlett Dickenson Pearce and Partner* (IOpi 

co°«t fZ (J>:«op> 65«»® ‘1 
Collier is., (2 toP< II -to *« '? 

Colling wood Grp. Founder |10P> 31 CZZ/bi. 

as ns 

( |moit Invests- '2 Sp' 40® 40 
JIS ! ™ «»S 92# ’l .2319) 

cZ^d W AS“)Ji. 0 U 5 Hides. (IOP, 250 

c'Sned English Stores Grom M 2 topi 
S3I* 4 V to. 7VpeW. 68® (23/S, 
Compton (J.l Sons Webb (Hldga.I (20 pi 


IOVkUiaLd. 129 
QOp) 27 to 


Concentric UOp) 55, 

(23J9> 

one rete (25o, 95 to 
bnsolldated Commercial 

Consolidated Signal C2IP1 19^ >2D^, 
Consol'd a led Tin Snellen 180® 4® l. z 

SSSSSJ'^A “oK 98® 2 105 
Cook <w5mamM5»sTsheO)dO» (|0P1 81® 

7i a pcUnfl.Ln. 70A«*& 1 7Qij 
Copvdex Cl DPI *2 I22J9I __ _ 

corah >N.i (St Margaret) (25p) 77# M# 

Coral'* J*-?* Hldgs. MOp, 151to 2 3 i 
Cornell Dresses l5n> 17 <20/9 » 
Comercrntt ’20pi 35 (21 >91 

gS»"SSS"rf -ij* s . N-w. „o Jg 

3 pm rax^i. Wrnts. for Ord. 10 pm 

Cosnin (Richard, <*5p« 24,® 20® 33 28 
7 30 t 26 9 5 34 6. StoPCP*. 55® CZ5W 
Court Bros, 'f umlihars) (25P , 238 (22/91- 
A Ord. (25PI 243® 2 
Court Holels tLondonl tlOpl 93 S 
CoortauWi (2Spi 129® to 7 9 |to “Sto 
7 to. 6KPf- 63 (20 '9». 7pcDh. B3V*0 V 
to 4V »*. StopeUns.Ln. 60S®. BtoPCUM- 
Ln. 7Sto 6. 7 VPcUm-Ln. 82 VO , VS. 

7-toKDb. BBto® to V. 7VoeUn».Ln. 83V 
Courtney Pope (20p, 70 (21/9) 

Coventry Climax Engines G«Db. 81V 2 

Coventry Hood S'dn screen MOP) 29 <22/91 
Cowan de Groot MOP, 740 5 7. A Ord. 

MOpi 72 3 '23>9i 
Cowl i Shaw. Walker <5oi Oto® 9 
Cox fH., Son l Plant Hlrei 11 Op, 35 

Crabirae Electrical (50p) 15 a: 
crane Fruohauf Trailers <T0p) *8to 50 49 
50 to to* 

CraDlHah [20 pi 10V® 10 V 

Cray Electronics MOp, 79® 8 to 9 (23/9) 

Crest Homes MOp, 195 4 3 , 

Croda British Glues BocPf. SB's* <23/9} 
Cro<f> InternatlonaT (idol 354# 2*« 3 6 

4 50* 1. 7KUM.LH. 102 
Cradlnveite (25 p, 175 (20/9, 

Cronlte Foundry (25pi 107 „ _ .. 

CrosOelds CaHhrop /15m 67® 60 5 4to 
Crosses Heltons (Sp, 2 


EMI <50p, 142® 30 401-0 4® to® 1 
4 to 2 5 43 >: 2':. 5ocUns.Ln. 56 V® 
(23.91. 7pcUnt Ln. 7B«*® 7'cpcUns.Ln 
83 to >23/91. StoKUns. Ln. 198, 1041]® 

eTr.F. (Hldas.) (25p, 107. BpctlnsXn. 
108 

East Lancashire Paper Mill (25 p, 30 1 
East Midland Allied Press >25m 33. A 
• Limited Vtg , (25P1 32 
East Sussex Engg. Group (SOp, 145 
Eastern Produce (Hldgs.) 284 7 to 6- 9Vpc 
Uns.Ln. 152 (22/9) 

Eastwood (J. B.i >Sm 57 to 9. Bpfd- (5pi 
37 (20/9). 7toocUns.Ln. 53 to (20/91. 
7 topcConvUns.Ln. 68® '23,9V lOtoPcOb 

E bonite Container (20oi 22 
cona ft On) 31 

Economic Group flOpi 68 (23/9* 

Edbro (Hldgs.) (25p< 95® 

Eden Fisher Hldgs. (25p) B2 
Edinburgh Ind'ist. Hides. (12toPl 17® 19 
,9: iflto: IT ,9to 

Edwards 'Louis C.) Sons (Manchester, f5n> 
19 (23/91 
Elblef (5P1 15 V 

Eldrldgr Stabletord fSp, 22 to V V 
Eleco Hldgs. MOm 24 >: 4 5 3 
Electrical and industrial Secs. (25p> 10V to- 
SKPI. 21 <23/ 9, 

Elect rocomponents ASSOC. MOp) 282 (23/9, 
Electro- Hydraulics <25ol 21 to 
Electronic Machrne <.25ai 47 
Elcctromc Rentals 'Spi 9I>*® 2® to® Sto 
2>j 2. 5'iPtLn. 134 121/9) 

ElevatDrS Engineering tSOpl 69® 

Elliott /B.i I25P1 29 
El/loll Grp. Peterborough (IOp) 97 <23/9). 

9PCtn. 118 '2S;9 
EHrs 'Richmond] /Sol 13 rZ2'9i 
Ellis Everard '25P> 78 7to 7. 7VpcDb. 
BOto (>2'9i 

Ellis Goldstein (Spi 2 3 VO to. EKPtpg.Pri. 

(SOpi 3 '23/9) 

Ell'S (Kensington) (20p, B5 
Elson Robbins '25n, 3B 
Empire Stores i25p; 344® 5 6 
Emslcv Uohm <25 p1 26V 122.9, 

Emu Wine (Z5p) 40 

Emu Wool Inns. (25m 491)0 51 50 to lto 
49 i; 50 

Ena Ion plastics (25pi 65 
England Ll. E.i Sons i5pi 19to 
English Overseas Invests. (IOp, ,5 to ,7 
English Calico i25p) 43 7 to- 5 pcP<. 49. 
4VKDP. 43': [21 /9i. 7VKDb. 78 to 
(22/9!. 7VpcLn. 71 
English Card Clothing I25pt 35 
English China days 1250/ 1 02 '■:« 3to® 2 to 
3to 2. 5 'ipcDb. 78V (22/91. 7UocDb. 

B2i; I20.'9i. 7pdn. 76to« 7 (23/9). 
7':KLn. 83H 2 (2219, 

English Electric StopcPf. 5B [23/9,. 3Vot 
PI. 39to (21/9). 7pcPf. 76 <23/91. <K 
Db. BOto. 51-ucDb. 1977-82 70. Do. 
1979-B4 73to [23i9t. BpcDb. 78 123/9,. 
7 kDIx 84 
Enot* 12501 1D2 
En stock Tst. IlOp] 20to (20/9, 

Epicure (Sp< 16 (21.9) 

Erlth i25P, B9 
Eucalyptus Pule Mills 279 
European Ferries /5P) 162:® 3 2to Sto 
Eva Inds. >5p< 29® 9 8V 
Ever Reodv (G.B., <25pi 245® 9® 7® 6. 
IOdcPI. 90 

Evade 'ZOPl ,29 7 [22'9i 
Exchange Telegraph i25m ,86 
Executex Ciolhes i20p, 22® (23/9, 
Expanded Metal (2Sp, 1,4 123/9, 

FC Construction (Hldgs., f25pj 45 

FMC I25P> 72 lto 13 2 to 

FPA Construction Gp, (25m 27 to® 8 to 

Fairbairn Lawson f25p, 1BV 

Fmralough >L.1 (25p, 270. BVKLn. 160 

F 3 l 3? l raflTS) in ** CSo> 19 <Z3f9K SoeW 

Fairer (50m 2400 40 1 

F 1 ,r 2 JI S J 6 l '* ey ° P ‘ f10P ' 10S ® ■* 3 100 

Fall-view Ests. (IOp, 75 

Farnell Elec. r20ol 211 14 

Feb (GB< MOP, 50 <21191. A MOD, 38 

Federated Stores <R0.50, 125 (21/9) 

Feedex (IOp, S5>.-® 

Fenner >J. H 1 (Hldgi.) QSpl 179. A Non- 
vtg- <25pi ,79 80 
Ferranti ToePf 55 <Z3>9, 

Ferro Metal Chemical I20o, 75 V (20191 
Finch <B l Hldgs. ilOp, 44 to 3», s 
Fhie ( Art g Dvlpmnts. t Spj J7V. 7VpeLn. 

Flnlan MJ MOp, 109 
Finlay u.i 259® 70 2 
Finlay rw.l (Belfast, (5p) 15 to 
Firth Oeveland <20p, 131 4 

E S’ 3 V-3n5S.=Slu 6 . 8 - .ttSISSJ- 

72'^). SS«KLn. 60 V 59 to (2319, 

Fitch Lovell (20p, 101® 1 2 lto. 7 VkLh. 
781j (20/9, 

Flavel (5.1 <20pl 74 3 
Flexpllo Castors Wheel* asm 71 76 
<23/9, 

Flight Refuelling (Hides., rzsp, 64 8 
Rulddrive Eng. 297 <22 !9, 

F/uvent Elec. (Spi Bto (22.-9, 
c odens 200® 

Fogartv (E.) (25p) 112® 12 
Foikes (J.) Heto <5 p> 20 19. Non-vtg. 
fSol 19 (22/91. 7toocLn. 90® (23/91 
Forbuov* (25p, 330 <21.'9) 

Fnrd Intnl Capital 7>iWln. 1, (23/9) 
FordaUi (25pl 194 r23/9, 

Form inner New (IOp, 63 

Forte Hides. 6.1 KDb. 74to® 4 <22(91. 

1 QpcLn. 103 V 

Fortnum Mason 425 (23/9). 7pcPf. 71 to 
(73/9) 

Foseco Mtncap i25o, 132 3 4 
Foster Bros. Clothing i25p, 150 
Foster (H.I Building Prods, rasp) Mb 
Foster (J.I (25 p, 39® 9 (2 3 '9, 

Fnthergdl Harvey <~25p' 9a 

Fovdcr <D. J.l BpePf. MAO. 60) 73 (23/9) 

Fox’S Blscidl* (2Sn 40:® 

Fram Gp. (10 d) 16 15to IBto 


Grampian H/doi. 

~ . A (2S0) 398® 4000 30 8 


General Engng. Inds. <2 Op) 55to 
General Electric (25pl 157® 5* 6 5 to 3>* 
5>j 7. B i25pl 15SI.-® 9 d <> 6>:- 

G' : pcAf4. 68®. 7toPCBH. 77' S '.229, 
* prune Ln 71 to 70'- iZZBi. SKUm.Ln. 
1976-81 79V 9 to i2aiBl. 00. 1979-84 
77V. 7VpcUns Ln. B7to BV. 7 UkCo"v. 
Uns.Ln. 147V® Sto® 6to Sto* 6 Sto 
5* 7 

General Elect. Mech. Systems >25p, Sfito 
General EngnB- (RadCllffe) it Op, 15 
General Motor* Cpn. 5hs. Com. HUSK, 
£42, 16 (23.-9) 

GeMutnar Hldgs. <2Sm 205. A l25p) 205. 
J5VKUn*.Ln. 62 122 91 
Gibbons Dudley <2Sm B7'i® Elj 
Gibbons iStanlcyi i25pi 3B>^ 40 3® 

Gill Doflus i25pi 153® 2 
Gi airfield Lawrence B (25 p) 100. SpePI 

cfanheld Sees. <25pl 315 )22'B1 
Glass Metal Hide*, mopi 98 7 to 

Glaxo Grp. (»0pl 437® 1 28 S3 

9 30 4 3. 6 VocUns Ln. 37to r22:9) 

7 VkU ns. Ln, (SOP, 43 (22'9j 

Glouop ON. J., (250) 72® 3 
Glovers iChems.i i25p) 115 
Glynwed «.25p> Z03to® 5 4® to 4 3>: 5'z 
SpeLn. 1431 5 2. 10 topcLn. I07' ; t BV 

Gnome PhoiMraphic Prods. MOp' 27 (22i9 
Goblin (BVCi '2501 47 6 (21 9| 
Gecdray's (So, 309 
Goldberg (A.i Sons iZSpi T21 3 <22-9, 
Golden Egg Grp 'Sp* 127toO 7® 5® 

7 8 to 31. 7 topcLn. ISO 

Goldman (H.) Grp. (IOpi 90® SO 4 (22/9) 
Goidrel (Ch. Foucard 5on] {2Sp> 28 
Gotnine Hides. IZSp, 194 
Goodacre rwm 1 5ons 7pcPf. 61 
Goode Dorrant Murray <Con*p.t £10 to 

“ )). 7pcp*. 6f ■ 

(ZSpl 54>-® 

Granada Grp. A ,2f ' 

9. 4 bK 1st PI. 43 

Grand Met. Haul* (SOpi 2170 1 73 5 4to 7 

8 3* to St; S': 4 6. New i50pi 177 Sto. 

Wrnts. 92b. B (50pl 215 172 69. 4VK 
Pf. SE. 7bPClttDb. B7'<® 8® 7\. 9'tK 
Ln. 103V l20i9). 71 ; PcLn. 87. 10 k 

Ln. T92® 3® 4 2 2:®. Do. New 1~~ 
7to 5 

Grant Bros. (25p> 91 (22*9) 

Grattan Warehouses <25p< 286to® Bt® 

Z 59*. SKPf- 71 i21-9l 
G.U.S. <25P< 447b®. A <25Pl 435 4 
7 6 4 2. 7 dcBP 1. 72 (21:9,. 5 topcLn 

55. 7 topcLn. 83 to >22/9'. B topcLn. 94V 
5 i23-9i 

Greatermans Stares A fRO.SO) 270 C23/91 
Grasvps Thomas >2Sp) 135 
Greaves Orgn. >>0P> 139 
Greefl-Chem*. Hldgs. ■ Z bp> 59 8 <20 9 
Green Sold Mllkffs (IOpi 56 B 
Greening «N.) Sons l25o) 39 Bto 9to 
(22/9l 

Green's Economiser Grp. ,53 (23.91 
Green sift Barrau (IOpi 98 to 
Greenwood Hatley iSOal 44 5 
Gresham Inds. iRD.25i 1)2': (20 9, 
Grlffiihs Benilev (Spi 39b Bb 
Grimsn a we- Windsor i5pi 37 8 6 7<-. 
GrlDDerrods Hldgs. (IOPI 58 r22.'9, 

Grass Cash Registers (ZOai 214 >23.9) 

Grp. Lotus Car MOP) 67® 123 9, 

Guest Keen Nertlefolds 388® 41® 6 7 3 2 
4. BptLn. 119* 

Guest Keen Nettlefold* ru.K.i 7bPcDb 
85 to®. lObPcDb. ,12 
Gunn i A.) >Hldgs^ )25m 170® 3 <23-9, 
Wrnts. 60 i22.'9>. lOtoKLn. Bl i20'9< 

NJL.T. Group (IOpi 80 1. SPCUns.Ln. Bl® 
4 

Hackney and Hendon Gryhnds. (5p) 44 5 
Ha den Carrier l25pi 2660. llpcUncLA, 
107 1, 121.9) 

Haggas (John, MOP) 192 
Hahn Hldgi (25al 46 41; (20/9, 

Haight on and Dewhurst iZOpi 13 12101 
Hall Engrng. iHMflS.l <250' 112® 10® 
15 19 

Hill (Matthew, (25p, 150 i23<9) 

Hall Thermotank (Z5ni 59b V 
Halil t c Hides. >50oi 1 ISto (22.-9) 
Halstead (James' iHIdgs.) i25d, 23 (21/9 
Halwlns ll Dpi 257 

Hamoson Indust. (5p, 32® B 4 2ij 9 

Hampton (C. and J.l <2Sp) 62 
Hanger Invest. (IOP) IE® 17. Da. Reit- 
«tg. A '10m 19 

Hammex Cpn. (SA0.5D) 47® 60 5 I23.'9> 

.. l2aP) 169® 70® 66 


S'j 71* 

BbpeUns.Ln. (Wllh5ubS- 


Oa. A 


Hanson Tst, _ 

5', 6 B 5 6*. 
rts.i 99 100 98 
Hardura Gp. >25p) 35 (21 -9' 

Hardv (Furnishers' i25pi 185® 5. 

■ rest.vtg.l 135m 115 13 14 
Hargreaves Gp. 281 2 
Harmp Indust. (1 Oo) 48 V® 9>* 50 49 
Harper ijonni I25pt 40** 40 (20 91 
Harris and Sheldon Gp. -75di B7b 
Harris (M. P.i 'Hldgs.' <25 d) 230 (20/9 
Harrison and Sons (25m 115 (22i9, 
Harrison (James, Kings. MOp, 31® 2 
Harrisons and Crosheld 755® 80 5 75 87. 

o l^DCPi. 66>; 

Hartley Crosland Go. <5p) 8 (23 ’9* 

H 1 30*° '* GP ‘ l25,,, Btopc Uns.Ln. 

H Ln , ' l^ ^4^ ,J, (20?9 l | a0 ‘ , ,a * l,, 1S0, ^FcUns. 
Harveys ot Bristol fitoKDb. 79to <22/9, 
"W«k*W Stolrad UOpi 225® 20 8 30 

Slddeiev Gp. 232® 1® 4® 30® 
54 j. , J. 5toKPf. 58 to® 7>*. 4pc1st 

Db. 88. 7topcD,b. 79V IZ0.-9I 
Hawkins Duvet. (5pi 4. 6'*KUni.Ln. 4 a to 
Hawthorn Baker i25p) 43 (23/91 

fy%ssss?%jRr-M l ib 9} 3 a 

SSSI'!fe. s {,T,*« a 2 n s d p, tr 3ri •** 20 03,9 ' 

Heenan Beddow (IOp, ,22 3 20 
Helene of London <soi I5to 14 v 
Helical Bar (25pl 20'* 

Hemdale Gp. MOp, 67to 120/91 
Henderson (J. and W.» i35p, 93 <20/9, 

"SSffTlft C 82 Qa A 

sftsssw-fesatf l, *ai w-?? «*»» 

Henlys (20pi 150® 50. afipcLn. 72 <20,9, 
Kennedies lArthur, MOm 35 (21/9i 
Henry (A. S.i (25oi 88 to 9 1 
H (Ss' 9> ,W '' S ° nS ,Aod,KrQnel (IOP, 4V 

Hensher 'Furniture Trades' A (IOpi im- 
Heowortt, Ceramic Hldgs. (25pi 73“® u 
1441® 10 - 4PCOb - fOa J r®- IlKLn 

Hwsworth <J.) son A 150m 370 i23'9l B 
l50pl 368 7ucAPf, 64 to Sto <21(9, 
Herbert lAlfredi S3® a® 3 4 2* 1. 3> 
6toKPf. 50 i21/9'. 7 topeDb 73i. l20'9 

Herbert 1 Edward G., i25p> 38 <2i|dj 
Herrburger Brooks (50oi 62 
Hestalr (35 pi 123 

Hewden-Stuart Plant MOol 65 122/9' 

H n"SJSm h ,S0P ' 42610 30 

Hleld Bros. >501 14. 0pcPf. 516 (2119, 
Higos Hill >250, 102 
Hlnhams (35m 42S- 
Hlghgate Optical Ind. MOm 44 
Highlight Soar;* MOp, 135 8 
HIM Smith (25p> 96',. 10'«Kln. 153 B 

•2 1. '9, 

Hill iwiiilami ora. nop, 93',® n*® 4 i-t 

Hill* <W. A., son* MDpl 420 1 (23/91 
Hilton (Ralph, Transport Services MQp, 
98® 

Mine Parker (25p' 33 (23.-®' 

NinFCHt (Amos, Sons MOol 59 60 1 
Hirst Malllnson (20p) 23 1. 121/91 
Httacm 5 lOpcLn. iJUSIOD, SUS134 to 

Hodge Group <5d> 31® 2V V to 
Hoffnung (5.1 (25p, 190. GDCPf. 55', 

■21/9, 

Holliday Group MOpl S0>j (22-91 
Holllngdrake Auto. <25p, 71 I23.’9) 

Hotfls Bros. C.S.A. <25 p, S2 to 
Holt Prods, ll Dp, 36 7 
Homfray i25p> 91 88 7 92. A (25p> 70 
H power «25 p, S20 (23191. A C25p' 525® 
Hope (Thomas 1 5ankey Hudson IZSpi 34 
i20.9i 

HoPklnsons Hide*. 381 123/9). 7 kPF. 
65to» 

Hoskins Horton f20p< 48 <23(91 
HPUChm (25p* 64® 

House 01 Fraser (ExCap.) (25m 216® to® 
IS® 16 T 5 200* 13 14 13*. EpcUns 
Ln. 68 <23/9' 

House Of Lerose I25p, 110 12 
House of Sears rHIdgs. 1 iIOpi 12 to 
Hovering ham Gravels I25p) 5B. Rest. Vtg. 
(25p) 32 to <23.91 

Howard and Wvnnham iZOp, 49® 9. A 
■ 20P> 43'* 122/9) 

Howard Tenens Service* (20 p> 181 C22;9i 

Hawden Group (25 pi G9 

Howell [James' BpcPt. 64 1, I21'9) 

Hudson /Robert J <25o) 7, to BB* 

Hudson's Bay n.p.v. 955 50 7 
HulRt’s Corpn. (Rl 1 180 
Humphries Hides. IZSp) 20b (21. Bl 
Hunt Moxrop (VSddlKon, (Spi 17'* 
<21/9* 

Hunting Assocd. Inds. (25p) 43 
Hunile>gn invew. MOm 41 
Hutchinson lOocPf. 82® 

Hyman tl. and J.) <5 d> 3b (20.-9, 


Industrial Contract Cleaners MOp, 22® 
lto® 2 Hi 

ingeraall Group (25P) 17 (23/9). Btopctn. 
53 \2Q.tt> 

Ingram iHarOKO MOp, it® „ 

Initial Services <25 p' 75 4. 8’aKPf. 74 
(21 9i. SocLn. flOto i22.-9> 

Inwrna^ttonal Combustion (Hldas.' IZSp) 

International Compresaed Air *2501 140 
international Computers 'Hld9»,) t 2 B# 70 
6i;Q 7 to® Bto® SOO 29® 8 Si : J 6 3to 7. 
cudcDd 62 i* 120/9'. SKDb, 1983-88 

62®. 6'iPcDb S5 to 12219, 

International Nickel Canlda n.p ». CRec. 

Mko.Nameai £15^® .. __ 

International Paint 112® 40. BtoocLn. 82 

i23>gi 

I rxernatlonal Publishing 3 ';pcOh 1 974-78 
91 b iZI/9'. SbKDb. 1974-76 9, J21/9L 
Do. 19G3-B8 74 '21'9». BpcDb. 66b 8 
V (27 9 1 4 topcLn. 46 . IkpcLn. 72 

Inrernatlonal Standard Eloetrlc 5>iPCLn. 

Inter ns honal Stores l25pl M® 1 80 to. 
4VP«Ln. 4BV ,21 (9>. 7 topcLn. 81 V 

International Timber tZ5pi 140. IDKLn- 

Infornatianal Time Recording Hide*. (25pl 

Invurrsk Paper (SOnJ SD 291J „6K’»P*- 
43b i22.9i. 6pc2ndPf. 10to (22.96 
7bPCLn. 56); 

Isle of 
(21 /9i 


Man Holiday Centre <200, 26 5 


j.B, Holding* 'So' 20 


jacks" (Wmlrasm 27 6 5'- 5 

Jackson Steeple MOp' 45 (22/9, 

Jackson U. H. B.l i5P> 22® 3b®. 7 >«k 

Db. 75 '20.9, 

Jacksons' Bourne End <25p, SE '22/91 
James (John, (25oi 31 to 2>* 2 
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The Investor 

Shows how to keep pace 
with the market 

YOUR INVESTMENT DECISIONS NEED to be backed by 
independent professional advice — not just the usual tip sheet, 
but a clear market analysis directing you into the fast moving 
Shares, exposing the laggards. 

You can easily reassess your Portfolio ln a changing market 
with the continuous BUY-SELL-HOLD Signals in the MASTER 
PORTFOLIO of over 250 leading companies reviewed in 
rotation from a Professional Chartist’s viewpoint: plus the 
column of AS WE STAND— a list of special share situations 
with new recommendations in each issue, such as: 

Price Forbes Recommended at Z60| Now 312 

Austin Hall » n 74| Now 168 

Grosfield and CaL .. „ 25 J Now 62 

Trident T.V. „ „ 40 Now 69J 

THE INVESTOR market newsletter in its eleventh successive 
year is circulated privately alternate Fridays to subscribers 
only. 


To-. SECURITY ANALYSTS LTD. 

AS Capital! Court, London, E.C2 Tel. frUS 0*8 

Z a nach a cheque for £ 10.00 (oveneag 03-58) for one rWs 
subscript! on. Please send me the enrrem Issue of The Investor. 


Initials 


Name 

Prav Iso. T understand that after one month If I am not satisfied ms Rfo* 
scripllcm wifi be refunded in Pull. 
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Union Commrrtlal <2Sp) 121 iZ3 9i. b*«oc 

United , Brltish l |25p» 161® BO 79,. SocPf. 

Untied Capitals '25pi 34, 3, 

United Kingdom Overseas (25o» 40, 

United 5 Slates general SpcDb. ‘ 23 * 9 J 4 
United Stains Db. **5B« 80. 5i|PePf. 54 

U-W'sSSSTfe ?JU51. 63S (23 9) 

Wcstera S^iKkhol^rs 9 (5 o’ *| J 23 ' 9 ’ , 

Db 91, 90, , 

Yeoman (25 p> 169® 70 , 


pTatlnum Mng. (R0.10, 93® 6® ~ «Mj.l,U (22/9) 

vg'Vs* ind Mn8 ‘ ,RO ■ SO, 4SS ‘ ismu^Uara) P (1 Oo} Jj 
WeStenoost Gold Mng. (R1> 52® 50® Seal) eld Amalg’d liopi flf, 7 2J 
Vew^BMg rSrfflSi *10 (22/9) Singapore Para (5o) 6, (23(9) 

v'reinia Orange .Free State Gold Mng. sittsitg Valley <10n) .IJt 


CO/es (G- J.I. 36, 5, .-.- v-ip* * -' 

Colorado Interstate Carp. £141*1— *-.-/ -■•■ ,- 1 *; 

Cleveland «eeti iHmainating SI»4C-*- “ - 1 ‘ 

Empire District Elec. £14, 


unpim uRKTici tin, x*a*»J« 

Genoa Oil 3V« >2® ' ■ 

Hawker sfddetey Canada 124® .. 

Haughtoir Sugar 71 VI 2t -'“PS'jri 

UnMnn Ruir £il nlnrt ahi4 CmalNrei .a 


(R0.501 


i/9)’" ’ Sonomana (10ol 26 (23*/9i 

Mng. CRD fa ra2/91 straits (10D IB, m/9) 

l eta I Hldgs. (ROJ'w 39* Talnlno (IOp) 14V (20/9) ■ 

(on os. utd - RaW>w ‘ Coffee <5p) S, (20/9) 

SHIPPING (109V 


vl * kf ante) n ~ Goi d Mng.JRD -a^ (22/91 
Vogelvtrulsbulc M 


Waterva* (Rusteiiburgi Pltnm. Mng. (R0.05, 
W l oJkom 44 Gald 7 MnB- (R0.50I 76® 7,* 

West 7 Driefonteln Gold Mng. «1) BS5 
West Rana Cons. Mine* «I1) 30 2 
West Rand Invest. Tat. (RD 742* S 2 
West Wltwatersrand Areas (R0.25) 7051® 
51 10* 


naoBirn/n 9iniir / |-n<4> £4 . 

Hudson Bay Minim and SmelHng t 
Jardlne Matheson 382 .'• • 4 

Kiwi .Inti. 79® 80® -' 

Ung Temco Vaught 600® ; j 

Motramar Minerals. 27® -8 

McM lilac Bloedef and Rowel RI<W7 ' 

iMafllna Mrnes 22 

Norfolk and Western Rly. £42V: 


Anglo Nor n ess BVpcLp. 74 <23M), _ •"&><*» Ortions “iff 

H^CwefW. (SOP a. Mk ,571. Narta Mines!® 


Western Areas Gold ^Mm^^ tRD^S 2 ® , 


Zandpan Gold Mng- <R 1 i 27 ® ( 23 . 9 ) 


*7 5 *^ ( 2 U 9 ). lONoSn. ibfTzi/gV^ -jjataf 

^94 6 9 gf ^ 3^*7 200 ® dMd , 5 ,® 

ls, 6 7 . 3 lipctn’Wi 103 Uf/9L « 

. DO 19 M -93 IDS ( 21 / 9 ) ° tr * r Httv«hrut 

Cunard Steam Ship 233 ®. 4 6 
Furness Wltbv 3569 5 6 8 2.7 4 . 

Pf. (£10) 495: 


uusitore an ^<S = 

Otrar HRyariirirtb Nayehadlng lZiSJUFsT 
Pacific Copper 70 ® 2 * 

Spc | Planet ol LT7_ 


I Gralo A N-V 2 ^ 5 '70 (21 / 9 ) 
cr Bros. 570 _ 


West African (7) 

Akim Concessions Did. l10pl5(20/9, 1 Lvie*”2Sp) B8^r(22T9L 

Amalg. Tin Mines of Nigeria (Hldgs.j (2Sn> | G(, pc pi. 66 (21/91 
1 Si. __ | Manchester Liners (20 1 

Bisichl Tin (I Dpi 6,® 5V (23/9) 

Ex-Lands MOol G 


Houldcr »i im, v« * 

Hunt) no Gibson ISO (23/91 . 

Jacobs (John 1.1 (.20 p) 57® - 

London _ Oseas Fretahtere_ KSo) | fandKO ffi*« 


PetroSna JUS87 - - -j 

Pa la bora- .Mining 392... .-..-lii 
Pennaoll £13*a 

Rlnascente (Ln.) IB'i. Prlvflege f 


BirauraiK ii-n.j io'i. rnwege \ 

Standard OH of New jersey *3S%!. 

Straits Trading 69 70 , . -.t .2 

Tenneco £ 12 H 


Star Supermarket 630 ® 
Timor on 13 
Union Elec. 8152 


Gold and Base Metal Mines fl 2 ,p) AV 
Janlar IT 2 ,ol 6 '22191 


OITIn River Est. ( 12 , 0 ) 5 rao.' 9 ' 

" — (12,0/ 13 (Z3/9) 


United Tin Areas 


Manchester Liner* (20o1 67, B 

goi- 2 : ofd t5sit® United Gas 860 
P- _? BC P |1 - ISinh ti (»(« I Vultan Minerals 27 9 
a,® *® 5, 5 3,DCDb. 31. itSJL 1 - 1 White* KA.1 D-rM». 

S'-oeZndDb 31, (21(91 
1973 90 rai.'Bi 
Reardon Smith (50p) 531,® 

Diamond (55) Runciman 4 fWa'ierl (5 Dd) 268 

Anglo-American Invest. Tst. (R0.50) «he»f twin (50nt 162® 

£I7.25:« „ touthamoton l.o W. '50pl 124 

Cons. African Sclec. Tst. (25pl 219® 16® Tanker I**. TYo*f (2So*44W (23*91 
17 14 13 . , ... Unlon-Cosrie Mall 5oeDb. 93 

C E^'- D ‘?21 < ?91 Mlnw 01 TEA Sc COFFEE (25) 


'L-'r.'t-.i a- 


.r -a~St-E2!ur.;-f u I. - na r f 
"Bh*'tfV 'iih'iT Vultan Minerals 27 9 . ■*! 3 '* 

,is> 

I® (23/9). A N-V wSoEJortb 9 (F. W.) £26, H ' is j r- r r. 

SEPTEMBER 22 


f* 


a *2 Sdi 


UNIT TRUSTS <2) 

Clvde General Income S3.9 '22. 9 1. Accum. 

K? 4 G Compound Growth 57, '21 1 9« 

M. G. General Inc. 121 '20191 
M. G. Dividend Fund me. 72.4o 72.4 

M 23 G?Vund Investment Accum. 60 2 (23'9i 
M. G Recover* Accum.. 6, («.3»9i 


i OpcLp. 


Can. Shs. 


SocPf. 50, 


Cap. Shs. 


Charter Tst. Agency i2Spl 53 
'23/91 

Chartrrliynse (SSoi 109® 8‘; 

C'tv Criml. Inc Shs. l25p'i 2a, S 
198 7 

C'tv Graccchurch *25oi 33': *?1!9i 
rir* Imnrnsfl (?Soi 81 if '23/9, 

C'tv Ove-seas !10c 16,® H'- 17 
City of Ovforri ZSnl 65, '23'91 
ciavo-faopie '50o» TS'- 
Ciyhesriaie '2Sn' 31 2. 8 (25o) 92,. 


a ust, continental Resources 8 V®, 
Anglo La u tare Nitrates A 
Allstate Ex Pin. 6 *;® ^ ■?«!) 

Amenran Express £ 58 ,® 

£ 27 1 . ( 2119 ) I .Aostralta 5 , pc 1981 . 5 U 581 ® 

DeBoers cons. Mine* -OocPf. (RSI .£ 13 , Amalgtd- Tea Estates 95 ( 2 3 / 9 , I ftirSin Exotouvra^In 

.21 9 ). DO. Did. (RO.OSi 202 ,® 19 « AssaiSAWcan Invests. 32 , 4 3 , ( 23 / 9 ). fiSSP 1 ", E 2 ft < 5 ?' # ? A 1 i 5 . 

7 5 9 4 G 7 i, 5 ,. Do. (Br.l IRO.OS) gpcPf. *8 < 21 .' 9 » 


Sea diamond Core. (RO.lOl 9® 


Afr/can Explosives 145 . ...f' 

Bank of N.S.W. _(A.R.) 272® -- />: 
Brit. Colombia Tel. £23 - - • J - 


^am' Coiud Tea Estates (ZSp, 21 20 ii^luKi’TTn^O* 

^Sr^er^ JVz 2 /^’ Pfd. 71. E. 

ds^ a Te T .”36 H, r-(2?^ <25p> 14 - Jsis^Mr T “ 

?Sta Te i # nve«s. 9 ngp”U® 7, 6 5, ^ - '>? 

CeMra 5 ! Province Ceylon Tea Hldgs. (25p) ^SdlSH Sw*2imV 251 O * ^ . 

v,, RiiricfP7 ' - RQ 71, 9EH‘2 a )ffPf I (Vvlnn AnulQtd. Tea Elttltf <Sp) 3 1 ! Chile dUffi.) 3pc 1993 tS100l k £Zlj 

jXm ht. raay^-it gga ss a/a tam® <"* ass'^f 

ill* ' If. imSK I « S i» 40 R 3 r5 rm-5^% tSnds^ ^297 123 ■‘9). SpClMPf _*®. . 4,PC 1963 IC82V* -‘ ' 


1:9 


OIL (370) 

Ampol Peirolewn iSAO-50) 27® 6,® 7 , 
6 

Anglo- Ecuadorian OH. (SOp) 69, 122.191 
Attock OH BZ>: 

Britlsh-Borneo Pot. Synd. (IOp, 164# 4 

British Petroleum 610 6 12 13 14 7 11 
lo: 9. _8pe1stPf. 89 7,. 9pr2nJPf 


SB *63 '*¥)?ife.”V 9 7'f 9, 8oSf ^TUz^Pt.^ (21 

sajrtR v .' t0 * -or G 3/9> 

I. t *9 1- 11, DPlHVul MJ1 3 

Eastern cln 1 Holdings (IOp) 51® * lb Dooart HWM. OOgjl IV (22/W - 

Ln 3 222« NeW 8BCU,MCC - ©MwSl C«tan mSn.l ‘(IOp. «a/»l 

E Si p lb s, i?r Db - 1979 ' BS 74 ta1 ' 9 '- 20 

-ufaSil ON Con. (SU57.50) £26, '21/9, Jorehaut HVdgs. 71 (ZZ.^ 


TO. vc>* ' 5*04 K.D 4 V* Ml . I 

Canadian Breweries 4Vpc S.FJ)h. 

. 1981 -Sp 74 * irif 

Cowan Group 


; a%r Da) 
‘V*i2/in 
lH/fK 
-'V/12/SS 
2S '12/87 
58/1/7C 
wim 
Z6/1/76 

zuizrnz 

■7/4/BZ 


Cowan Group Hldos. 2,® 
Calgary Power tlOVt® W® 
Cockburn Cement 149 
Cpnzinc Riot in v 0 290 - " 

Cfaemcetl 225' 

Day Oawn Minerals TV® 

Dundee Mines 10 

Out Pont d« Nemours. £782 


Roval Dutch Nederiandsche 5h* __L Br : S I i s *5 ln Dominion Stores 61 

* "■ - - — - 1 IZZ 91 EnrunloB £1C 


r FL20, £1 9.1 7*5* £19.20 J® £19-30® 
V 


Lanka Plantations Hldgs. 51 
Longa/ Valiev., Tba 19 


— — — 675- 

Eurunlon £19 

Shell Transport Trading 367® 9'1® 9 70 I LSlSbourneWdos- lla®. 2 I pfirodj?* 1 *^ I " en> ** ^ 

68 7 71 5 4J G * 3^3*. (Br.l »5p) | Lunuva (Cerion) Tea Rbr. Estates 47 1 Fanny Farmer Candv Shops ®5 09) 

*“ — ■** «y- reomi »“■' (23<oi 'General Electric £31)* .-' \ 

Grace Bros; BB 

Harbouralde OH , V® fa;. 

Hong Kong Land invest. Ageqc'e. ) 
Imperial Oll-.£l44i2® . ..77^ , 


367 ^7169. 5'ipcPf. 621s" (2019). 7PC ^ , 1W a „ 4 

?«“ 7B m i21 ,3B03 2 ‘ ^ 68 (20,9) 

T ^ n ^ a 6 rt , C 8i? ,,l D« 29 5U 6 ?6f* 6 ' : ® 7 ' J ® J3jSSrr5 , “22 (5 ( 0 2 P 2 1 '9l 0,# 


,z * 8 10 13 7 12 ]scmi.lf Tra ^oV^^Vaths; 


a.'.Kp, *6 
■-nionial Gcnl >2SP' ?(,': 1 (23/91 
Cnirnlidared Trust 4pcPfd 40. Dfd (25n) 


165 

Cnntlnenta' Industrial '25-) IBB 9 ?'■ 8, 
7. 3’jPCDh 65'* <2'"1) 

Continental Union ,250' 93 *. SocPf 51 
Debenture Civ. '25-' 110 
ttelta In* ('8 1 104* 4 
Derhv Ttt. CaoHal Stic /50") 220 '23 91 
Dirert soamsh Telegraph (25nl 180,® t 
2 7 9'- 

Onmi-irm Gen TM (25a' 168«- ,20 91 
Dualvest income Shs '50pl 65® 5 
c-inltal Sfa* 337"* 7 19 
Dundee London SocPt -9. 5pcDb 75 
'22 9) 

E*S* Wert '25o) 3*»V (73 >9) 

Ess* Of (cot land ,25n| iar 7 f20'9> 
Efl'nbirreh Dn"dec f?So) 1*3':* 4 4t-oc 
Pf 44'- S"cPf RO'- S-rW ,9F4-7S 
' i«n 1 90'r®. SocDb 1965-75 (OeJ 1 
MIA 

Erfanbornh ,n*. T»t 41-pcPfH 45, (21 9L 
DM. 20*t 6'; 

E|ectr*e Gen Inv ,2Sol 107, (23 91 
ciarirrmir Ts* (25"1 RB. B <25"'J 10 
Fmbnnkm-nt T*t. IJ9-1 81 2 '20 91 
Eenllsh r**|e^eei an I25P1 85 f23‘9L 50C 
P( 47, (72 91 

Emil/vh Intnl TV 12501 8HV l23'9*. 
7or C"v Uns Ln 112 

Ennlisn New York Tit. 4,PcC'iv.Uns.Ln 

EnuiVy r r^n?prt 117 '22 9'. DM '50p> 
04 4',nrrnv»n5 Lh "6 '70 91 
f>«ii(v incotiw Tit 7S0pl IW 1 : CIO'si- 
T'.nrD^ 7* <21 Bl _ 

Mat* D. it iP 4 Inv Tst 501® 4 3 t*. 3'9» 
FvM^mal |nv. TM. 17PI- r 20;J) 
cip^t |"vM*oft jtl 8n»plf jm 37CW* 

Clrf c^ptoish AH iP^'rp- fZSnl 93 

F’r^ u-'on n-* 8 flS» JJS '-J** «L 
flee Inv (25el 73 10,0cDh. 106' 

For 7 -" Co’nn'Al (25b) 1*9 , 7 50. 

Tl.nrDh HI 1® 5nc^nv-U f ^.L■ , . 1 

Fro-if G'-OFFf*i Fu^ SttHMa HOpl 75’? 

Fu” lores) Income Shs. (25 b) 29, (20.-9J. 
^ral i^corenrertiai -BCDb. *1 r22/9. 

85S4S5gaM^^i« 

Grti-r 4 ' ln»"s»nrs Trustritt ^Spi 1«3 
General Sc«»'*h T g il . ,aS ( BL 5BtP '- S °^ 


Zrulkh Carburetter A (BOO) 8* 9 
zmurs Pools (Sal 19, 


IRON. COAL & STEEL (65) 
Babcock WiIcds 272 It. *pcM SB «2i -9). 
4i«ocDb 65 , <21 9'. 6pcDb. 72,. 

1 1pcUnsee.Ln. 104'- (20 9) 

Balfour Darwins (SOp, 78® 

Beyer Peacock f5oi 21, <22 9, 

Broken H'H Pronrlewrv '**2} S^72 65 

a 4 70 64S 6 11 2. 6 VpcDb. 79 

Brawn ' Bavlev Steels *S0 p) 56 

Brunt on* (Mussriburoh) (25ol 92 (22'9i 

Cor* (Wm I Son 375® 70! 5. SocPf- 

Da vv- Ash more '25 p) S3,® ,4 2, 

gSffl KM (2ip;»^2J9, 

A I25P' 49 2, 7 ‘jncUnsee.Ln. 72 VS 

Flrtn ITHOS.1 Jnhn Brown 133. *VPC 
DS. 63 V ,22'9) _ __ ... 

Flather Halesowen I20p' *? *21191 
Hariano WolB 24 , 3, (21/91. *,oc 

Hawthorn 7 (H. W.! Leslie <50 p) 21® 

Head Wrightson (25ol 57, ^ ^ 

Lee 'Arthur' (Inverts-) (tin) 2's (21,91 
L'ovd (F. H t Hides (25p) 70. 7VDC 
Unsec Ln. 69, (21 ’9) 

MacLellan (P W.» €20pl 23 (2019' . . 
Nee mend Steel Tool Coro. (25p) 131, 
29, 31 

North British Steel Group (25 d' 16 , 
Richardsons WwWarth iSOol 360 6 (23'91. 

BpcUnscc-Ln. 66 120/9 1 
Smu/aris Llovds S. Africa GnclitPf. (R2t 
65 (22’91 

Swan Hunter Group 40, 1, 2 
Thvssen-Huette (August' Aktienomellicbaft 
Certs. Deposit Bearer IDMiOi 190 (23/9) 
Union Sfpel Coro 15 Africa I (RO.SO) 31 
29 (23/9) 

Ward (Dim. w ) 357t. TO VncUitSM.Ln 
107 (23 9i 

wnessoe dSa) 59, 9 GO. 7VncDfa. B5 
Wnodhoxse R/xson (Hldgs.) (12,p> 47,® 
fii.® 51- 

Yarrow (500) 29 (22 '9i 


7pcL". BB V 120/91 
Walkers (Ccnturvt (IOP) 73,® 


PROPERTY (SSI) 


MINES 


Australian (38) 

Broken Hill South rSAO SOi 1 1* 10t 12. 
Shs. till. at SAZ.5D. SAI.SO PtLI 
'«A0 50) 53 

Gold Minos Kilgoorllc lAusf.) iSAI) 16 
i209) 

Great Boulder 1SAO1O1 fi* is 
Mammon Gold Mng. Areas (Sol 1051® 
to D 

Mammon Proas. /5m 29 (2119). 4KLn. 
66® 7® 

Interstate 0,1 ICAO 501 9 121 '9, 

M.I.M Hldos IS AO 50 1 13* 

New Broken H1I Coned. rtAO.535725) 430 

North Broken Hill L1A1, 65 7 

North Kalgurll iJAO.30) 25 4 (22/9) 

Woitfcro ' Mno^'iSAO J40, 1 23® 9 0 34 2 
1 30 26. Do. '1st at SA1.SO, SA0.30 
pd.' 02® 6 


Alliance Hldgs. JSo) 112 ,' M. 

Ln. SB >4® (23'9i 
Allied London (lop) 60 
Alina It London (25pl 131® _ _ _ 

Amalgd. InvsL Prov. (ZSp) 377# 8 S 7 6 
4t. 7VpeLn. isub. rts.i 195 
Amalgd. Secs. '2Spi 120 
Aocx IIOBl 58 ,22.® 1 
Aouls Secs. (So' 15,® , 

Arayle Sees. '25oi lOH l b- 9 
Arndak Tst. 7 VpcLn. 32Q ,23.91 

Ariagen '250' 129 __ ; 

Ashworth Steward (Hldns.1 '7SD) 64. (23/91 
Asscd. De» Hldgs. i25dl 90® ,® 90 , 

69, 9. lOpcLn. 143 
Avenue Cloio r20pi 67 (23 91 

Bampton Hldgs. BVPClstOb. BO (ZZt'Bl. 

B VpcLn. 62 120/9) 

Boaumont (25pi I OS. SorLn. 73, 
Borkelev I25pi 136® 6 123/9) 

Bradford (2591 156 

Bril. Land >25 p' 132® 3 »: £,. Wrnts. 

70, 69 71, B,KLn. 97,® 8® ■■ B 

BrKton Est. (2Spl ,15, 16, 17, 18 
20 IS 

Calgarv Edmonton CP hot 11 r22/9) 
cap. Counties *25o) 9Bt 9, 9 .100 
98,. WrntS. 41,® 2® 3. 5'aocLn. 171 
Z. 9 VocLo. 103, V 
Central District '50m 179® 79 8® 60 1 
78 9. 6 VpcLn. 81 (20/9). BpcLn. 7*V 

Centrorincial (Z0 p> 81,® 3 
Charlwood Alliance Hldgs. (IOp, BOO 
7 ,pcLn. 33, 

Chwm Secs. I2SPI 101 *2*91 

g liurchburY EW. , (2SPI 230® 03/91 ^ 
tv Acre Prao. Inv. Tst. lO.ZpciitMUM) 
107 v® 

City Country Proa*. (1 Ool <44'rO 317® 4 V. 

6ntPtlvX0ny.Uns.Ln 89 ,21/91 
city Offlces (2Sm 92, 1*1 
Cornwall Prao. (Hfrigs.) rSp) 76 if® 5,0 
S , 4,. 106>cPtiy Cwtv Ufts.Ln. 110 
Country New Town PTODS. /IOp) 37®. 


hud even niBva. wi . ■ * > 

Scottish 7 ea Land* or Orton 17 (20(9) 
Single Hldos. (SOP* S, (ZZ9t 
Standard Tea Hldgs. . S2, (22 9, 

I Surmah Valley (25pl 38 (21-9). . 
Warren Hi do*. 60 (23 9, _ 

West Nil# Hldgs. . 94,9 r23<9) . 

Western Dooars Hldgs. 54 1 (23*9) 


imnicw uu .siihiiv . .. 

Italian Rep. -3 pc 1977 £44® »», 

Italian Credit Consortium 1977. &»*- 
K. and- t_ Timber .64 


TRAMWAYS . & OFHMBUS (4) 


La rang 1 -Minerals 9n 9 
Lama/ee Oot/ons V - 
Loblaw Cot. 8 2S9S® 

Laura Second Candy 459t® 

Lntle Long -Lac BS .- .r, 

Matsoshtta Elec... Hid 3JUS1 JO® : 5- 

Mogul Mines *V 


iiuunnnio.u vvuuuvu . Mogul Mines au • • • . . 

Anoio-Aroentine (Spi 6 (23i9). SpcDb. National .Bank of . Aintralasla (A " 

Serum Trnspi. CBODI 66, Oakwood- Petroleum 47 \ J '- 

Ewer (Gco.i (IOp* 1*,‘ ( Rcou fa. :D 3 pc IScrio) i9S 

Uti^aab're Utd. Trospl! 78 U * *»•--, 3oeim £26® 

Electric Tramways-. 6pcPf 54, KaMKf Ol] 648. 


Lisbon 


(21,9) 


Santos OH 1 55 
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Tim MIowIrs Notes relate to Shim InformptMa Servlet':— "- . v ' 

>th “ C a| 


Denooilnatfeas ore 2 Sp unless otherwisa dWdend- Dasacil or deferred, c, 
indicated. . t Flgnrea based on praspedm : 

Yields aliaw For vatne of declared ' 

buttons md ~ SLZ aFiSF'l 


5ii»oSr Sl«* 4 0?«W T*. aSP) 131, 3 


Miscellaneous (143) 


America" Metal Climax Wis. to »uh. [or 
Shs. ol Common Stk. 370:. QocSub.Dbj. 
due 1.-1.84 (5US1001 MS 
Ayer Hltam (25D> 74, , 23'91 
Brraii Tin Wolfram (250) 228 


|«rm..(I7i , p,.6®_*«_Sij fw n2 ^ ^ 


Central Prov. Mang«n«M 
4>*® 


.Dgnrrv nrw ( > 

7pcConv.Uns.Ln, 134® _ , 

Cralgton Combined Sees. aVpdstMLDb. 

Danlan Hides. /2 Sp' 67, 9 
Darin El,” 'ZOoi T1 ROW 
Dorrington Inrest- ,100) 43® (23.'9t 
Ed9-r lnw*SIS. 1250) 162® 3 4 S 
Estates Froo. Invest 7>iKUm.Ln. .125 
<20:9 ). Do. (sub. rtt. n.i 79 (2319) 
Evans of Leeds (2SO) 1H.W 12 
Fore St. Invests. '5P> J* VI*. 

Fraternal Ests. (2SP) 36 

Grand Junction (2Sp) ISO 5pcCon*. 

Great L Portiand 1st*. (SOP) 284 1. New 
(5Q^1 282 

&SencoatVropf.*'fis2? , 70 3 69,. Sissein 

Grrr °l«w n ^Secy 2 °7 m . L n. 77, ,23.<9) 
rrendon S««s. HOB' 9’ 2 


uumaiea pnw e n n wnua ira w jgron. jfE, 

“Umea coveted “ are . Owed on -amrporah (- l||n| t^t 
D on tax of 48 per east, and exclude or rt ^, ar 

transiaonal relief. jiPisnre® 

* Highs and lows narked Um* have ten- ondaJ- 
adjusted to aUotr lor rteMs issues lor. lent . rate 
caSt- . wbs Hold 

r interim (or quancrlr) since bteroand penofi 
or resumed, - 

2 latertsi (or 

Q Not eoauuntle. 

passed or deferred. 

® Figures or report awaited. 

TT Bant* and Insurances; -reserw ... 

Xtoot may preclude ctteulUiOB - Of ■ ;and/or rigbn Jmer' wwr ^ 

.. tr. ■ ' presiOHS dividend or foressSf 

a Tar free. — v — — - - ■ — •— -- — * ■* 


(or Quarterly) stnee btcroasod pectns cr^otbcr offldal eatlntaNW. 'iu,., Ja n. 2.j ver c , 
wA .. . lYfeMa based 00 ■ tfVilji - Scraww 

(or qWBtcrir) reduced. T Ftear« ^as»fli)«i, nNo sigW 1 \ » ^5 

Dannie: net dim. paid., pmtlm Tar.nwaWe.- inwa^ u ?t;oa PUW 

.r d-tavred. • .-data. tdirJ: 
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j. (CAPITAL GOODS GROUP <184) . 

Alrcraft and Camponents (3)" lai^r’+s.^ 
BuUtUng Materials (29) c . ... ... i fi6.se |+o. a 

i Contracting and Construction (3D)... see.ee ;+ax 


5.89 _j 19.89 j 3.71 
6.79 t 14.74 1 S.15 


S tp^> BuUdios Materials (28) ... 

• Contracttog and Construction '.{ 


Contracttog and Construction (2D)... 
Elctrls. (ex. Elctrn. Bad. & TV). (13) 


Elctrls. (ex. Elctrn. ] 

Engineering (78) 
Machine Tools <15) 

:f Miscellaneous (25) 


I44JU5 > — S3JS '< 6.67 






CONSUMER GOODS ' 

(DURABLE) GB0OP <56> 
Electronics, Radio *u& TV (14) 
Household Goods (15) 

Motors and Distributors (27) 

(XNSUKEK. GOODS / 
(NONDURABLE) GROUP (175) 

Breweries (2 i) ... 

Wines and Spirits (7) ' ... : 


... ew«i - 


1183.94— OA 


147 0.3 | 4. SB | BOAS | 2.21 

t A4 j-O.4 ] -9.79 | 17 AS | -3.26 
3JB7 — 2.1 ( 4.16 I 84.02 3.49 


3.71 Ifil.DO (160.17 139.88,160.06 126.B6 162.00 103.03| 181.60 I 82.82 
t (14/9) I (2/3) ;(19/B/6& (Shiflrtfi) 

S.15 119.68 117.12 115.01 1117.25 1D6.32 124.il) 66.40' 280.12 66.40 
I (7/9i (3(3) IGUiS/fiEi (3(3(71) 

3.96 168.09 166.14 166.06 ‘164*89 106.19 166.88 98.301 167.98 86.01 
: ' *24/9) (2/i) (3M|Kf| ffS/H.'K) 

2.31 268.43 268.10 269.74 26B.8S 200.77 268.85 162.63 269.85 1 84.39 

_ ' (200) . (28/3) i20.9/71) !(27/bnjKi 

2.93 283.81 281.29 -281.09 1279.14 219.55 ,286.23 174.23' 355.11 ! 84.71 
I ll«W 1 '2/3) 1(17/9(68) 'i25(B(tO 

4.32 144.70 143.71 143.17 143.80 122.82 149.28,102.56! 160.85 I B2.SO 

(2&71 (2/8) |il9(9(G6) (Zfllfi/fiE) 

5A2 64.40 64.60 64.60 66.30 68.28 68.30 45.86 136.70 i 43.86 

(13/B) (5(3} (4/7/66) | (6/3/71) 

4.29 134.90 134.63 135.181136.58 117.74 13B.20> 94.19| 144A7 69.01 

} ! (2(3) 1(31(1^0) 1)8(11(66) 

2.83 IBS. 09 185.14 180.75 180.74 jl42.12 186.09lll7.33 197.87 ) 79.96 

(23/8) | (2/3) (16/1/Wt |(aw 6 /C 2 ) 
2.21 199.14 197.46 t93.66 193.86! 161 A3 199.14(128.31 199.86 71.10 

j ] (23/9, | (2/31 (lDrJtf fi) (6.'IT(6F, 

3.26 1206.67 1204.73 ,204.38 |203.61 1128.61 205.67i116.92i 205.67 86.65 
111- (23(9i (P(3i i 


CHANCES are being considered' 

m the privileged position of I Bank Rate 5% (Sept. 2, 1971) revenue transfers to the Ex- cent. At the Treasury T> 01 tender, 
f^r'vv^il ad f s ’ w ^ i ch - are °uts‘de _ . , . ... . . chequer, while foreign enhance the average rate of discount feQ 

£l-? C . 0 - pe °L res E! c L ,v . c Pra«;«*s Credit was in slightly short settlements were also in the D.051S per cent to 4.7531 per cent. 
fW ,a e nn * . ? “ cholas , Ridley, I supply in the Discount market market’s favour- There was a net In the inter-hank market, erver- 
under-hecretary for Ind ustry.j yesterday, and the authorities Treasury bill take-up to finance, night loans were around 41-5 per 
“wwi. 1 r > gave a small amount of assistance, however, and gilt-edged settle- cent in the earlier part, and al- 
ffnnHe hlf. „.K2If. u ? l,on i of by buying Treasury bills and local ments and a rise in the note circu- though 4} per cent, was touched 

clos * authority bills from the Discount lation were also adverse. in places in the afternoon, late 

JK houses. Banks appeared to have A rate of 4g per cent was bid business was at 5-5J per cent. 

so ® 0 funds in hand from the freely for day-to-day loans, and Short-term fixed period rates In 

a - previous day, and Government even in the late stages, there was the various markets had a slightly 

British institute Management dL,burseineilts "ere greater than no appreciable fall below 4 } per softer tendency. 

nl /?! n ® 1 Sterling , I Loixl |LomI Aulh. Kliuoae Inter- [liBoaant -| 

Only on rare occasions had I Sept. H ■ entlfiaua Imcr-buk f Authority nenthMe baun nnpnr nmrfco; r rmiuir I Bank Pin* trail 

they been referred to the Mono-) of deposit j depoalu 1 j bonds rf e p o rt ta loans deposit* i MitsQ [ bills* bills <p 

polies Commission, and they I ^T~~T: — I .. . .. i .. .. i7~T- Z — 

were not within the scope of - 1 - b“ 1 | - - S& 3 S - - - 

restrictive practices legislation. n7-days or 1 

“ This is something where we are ooUce! — ■ 6 -Li a fiia-^sa — bi b B'a-BSa s- 6 ,^,- - — — 

considering changes." said Mr. une-ownth ...• bu-si b ■ b a-s *4 * , i 7 : -s «4 su-s,'f Big-eu Eia-s^ 6 ,' 0 - 43 - 4 Jj — — 

Ridiev r*ro- nv)iit h»... £>; Slg . S,'„4V| l-j jlj blg*& l 4 Blj-BH — 4 . 4r'.-4^‘. — 

It was locrimt th-«» th,, E h „„ jj Tbiee-nmnlh* i..- !-.i- ' Fig GU-BiV t T ’ B -sIg b*4--ls BSj-Blg — I Slg-Slg 

if . ey r h! d ^Sa-Si4 , *A.5* m-ais Bigi.i B1» B7 B .ai a - - \ sia-Bk 

see if there were sectors of the Mim-ombUu. 5 ,;-s 3 k i Big sag Big B 4 « i : 451 a Bba- 5 3 * B 7 g 8)2 — — | - 

economy where competition did uae-year — [ 6 . / s.-« G^-stg *r.- 8 ia '.»» bsa B-aig giwu — — 1 — — 

not prevail. That was why they ‘"’’“■yw" 6 r : T - 6 ,» : b ^-(S B i 1^678 I flfia-s/j 1 8 V 7 - 1 — — — — 

t Local atnhorflles and flnanco honsra seven -day i-oUn-. other seven -days fixed. • Nominal lonprr term mortsase rale*: 
lavu - inouatries wiinm ine LOm- Threu years T.-72 per cent., foar-yeara VJ-7; per cent., and five-years TJ-TJ per cent. 4 BiU rales In table ore buying rales /or 
mission s held, ana also be rnak- prune paper. Buying rate /or 4-moatb bank bills 4lSi*-5 per rsl. and far 4- month trade bills jj-51 per ceoi. Approxunaie selling 


Pine in li 
bills >p 


1 Nominal lonprr term mort/tago rale*: 


raZNi.vt, MiR'iMt I : "HU w Ulan- Iiruut- Hiwr. uu>uq, iw jor voiuuui uuui uui, -a uin-a per nw., ana rar -f-numin irsae uun Jt-a, per cent. Approximate sejimx 

17050 75 oh lnc possible its esamination of l0T l-nmnih Treasury bills 4{-4Uu per «?m.. for 2 -monih 42132 - 41/16 per cent., and for 3-motuh 41116 - 1^52 per crnL One 


1171.931 — 


ju 123 67 12171 120 63 120 64 93 76 123 57 78 91 170 59 73 SB PuoniuiB US examination 01 ior j-muuui ircasurr dub per nmu, w --moaui i*i32-«uifi per cent., ana ror 3-momn per cent, une 

I ( 23(91 (S^i nliitfai ( 3 s!inJ*, Other areas of State-reeuiated 10 rtu,ll! 111 banfc eligible for re-dlaeoum at the Bank of England were quoted for sale In places at 41 per cvm., and one 

< ' ' ! l»('(W)C»i«w:i activitv s ro three monib trade bills at 5-5} per cent. 

3.77 171.93 170.29 169.74 169.36 |l24.B8 172 :Z7 »8.17| 172.3 7 j 83,71 ^ djTS 3°^ S. & MWSE 


... 204^91+0,6 4.92 i 20.32 

— 181.811 + 0.6 . 6.74 17.43 


! ^ Entertaiament and Catering (IS) ... 

«*’ •* s* C Fo0 ^ Manufacturiog (24) ... ... 

Vnnrl Tr^tnnino flTi “ 


: .-..-I, ;: , i ^ i i Food Manufactuctog. (24) ... ... i4a.os - 0.2 j 6-39 

* ' Food RetaOtoe (17) . .. J. 159 . 73 - 0.7 1 - 4.93 

l.s 5 ) Newspapers and" Publishing ' (15> ... 152.16 -o^» J. B .70 

Packaging and Paper (16) ... — 119 .Z 9 U- 0.7 ba? 


racsaging ana j^a 

IK. Stores C30) ... 

’•:* ’ '>• Textiles (21) 

*"T S C'. ZO\ 


- 119.29 J^-0.7 

- 164.881+0.1 


«-• 180.27 j— 0.6 
230.16 1-0.6 


Tobsca, (8) ... - .... 230.16 -0.8 

ToyS 31111 Games (B) .i. .« 46.74 + 0 J 

- I OTHER GROUPS 

‘ <1S>- ... ... ... 193.98 ’—1.2 

Ofl^e Equipment (10) ... ... 197 jo !-0.a 

.. ... .. < 

Shipping (10) ... 323 ji : -o.4 

Miscellaneous (unclassified) (44) ... 194.68 :-o.i 


3.77 171.93 170.29 169.74 1169.36 124. BB 172.37 118.17 172.37 1 83.71 
I (W/Bj (3(4) 1 14/8/71) (b/ll/W) 

4.44 203.40 201.74 199-33 ;198.70 132.79 203.23 123.30 205.23 80.39 

(14/9) (4/1) (14/9/71 1{ (30/8/66) 

3J85 180.70 176 J3 175.39 173.88 146JB3 196.05142.41 196.05:118.78 

(M/7) (4/l> (14/7/71) ItBfR/TO) 

3.62 219.13 220.15 220.60 223.01 182.92 223.01177.99 23189 80.11 

] (20(8 1 (2/3) (21/1/69) <23/7 (ffi) 

3.67 148.39 147.94 147.51 147.61 111.63 149.88 99.74 171.64 95.98 

I I (14(9) C/3) (31/1/69) (15/6/70) 

3.18 160.89 160.60. 169.21 158.67 104.38 160.891 100. 2 3| 163.68 94.62 
• ; 1 C3W ! (2/3) ! |7/&/ttij (27/5/70) 

4.62 152.77 '150.02 149.02 147.31 106.10 162.77101.66 184.86 81.74 

| ; 133/91 I (13/li (25/1/B9) (23/7/62) 

4-36 120.17 !ll985 120.93 121.89 109.28 125.27 88.81 134.63 87.91 
, (2(9) (2/3) (Hi 1/89) /£>.<£/&) 

2.84 164.76 !l62.28 162.39 161.36 109.08 164.88 104.48 164.88 72.74 
f (24/9) C/3 1 (24/9/711 {P/1I/6P) 

6.01 181.43 llBO. 13 1180.27 17B.98 146.26 183^7; 137.B1 253.72 89.90 
; I i7/9) j (2/3) [17/9/fig) (30/7, -62) 


Ridley: Too 
big a boom 
dangerous 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES 


nonrTOrnuc I Sterling rose to S2.4822-52.4S26 look for the dollar in the foreign 

UdllgCl Uuo .on balance against the U.S. dollar exchange market A number of 
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45.74 + OX I 0X7 114.68 


31.21 *...83 226.45 228.66 192.68 ^ rearing^om and then hare‘s JSS W 

I (27,7) I ( 20 / 1 ) 1(50/1/69) [15/6/f®) put the lid on it Wc are about Tbe fifia3Ciai French franc was Frs. 7^60 a kilogramme (542^7 tttlaa n i 1.515 . zs i.ilB • 20 

45.67 46.70 46.63 46.66 55.33 1 69.031 44.90 136.72 44.90 riahC” he vaid 1 appreciably weaker. an ounce at the financial franc 03 *° ■: , 41 -; ib.97 17.05 : 6 98 99 

I (12*1) (9/9) (Ifi/lrtOi (M/711 . Gold was fixed at S42.63 (flJJ 721 werhanee ratel at nonn at •>», la BB .74 ;i3.7U.72ij 


(12; 1) ! (9/9) JilfiilrtO) I [9/9/71) 
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: £, V;? l"oil"(2) „ " ... ..T, .T".'|33BJ30 


5.16 19.37 | 3.36 196.38 ,194.69 [ 19 3. 12 190.73 162.03 200.29 13B.18 201.92 83.29 new factory and headquarters of 

J ; J I (7 19) ) 1 10 / 2 ) fj3ljl/69i r 2 b; 6 / 6 ?i Kz>fJo, csrbon paper tnanufac- 

3.36 | 29.79 j 1.31 1,7.71 198.55 jl,9.67 900.89 149.18 lULmnM tom mM ture ^, at Thom8?j?YorE 

8.22 I -12.17 6.10 324.76 326.69 '327:72 328.42 340.70 332.60'269.76 365.44 90.80 ^ He described the Unemployment 
11 I I (7«J 116/4) (9/10/701 (2&6,«2I fiftures as “unhappily high, de- 

5.82 I 18-13 1 3.54 194.79 192.91 191.48 1190.58 138.06 194.79,128.56 194.79 76.52 pressingly high." hut declined to 
I I i 1 I I i^/Hi I i2(a> i(25/fl/7l) )g/H.66i concede that the total would hit 

6.35 | 18.771 3.5B 1176.61 1176.21 1174.48 ,174.10 , - .iVUXjlHbUilVUl | UUI ^ 


riahC’ he said apprectaoty weaKer. an ounce at the financial Trane V 3 * 0 ■: , ib.97 i 7.05 : 6 98 99 

Mr. Ridley was speakto" at a Gold was fixed at $42.63 (£17.172) exchange rate), at noon, and at st5cEh ; i* ! ru i w 7 *?/ 7 ?*? 

news conference after’opeo/ng the 10 °^’ ZL™* <W2 - 801 in the aft “- , '\T, S* 

new factory and headquarters of !f r r* a nD i°, n ‘- , . .... Vmana — o 3a 25- 0.50 bb.6Q.6DU 

Kudo, carbon paper manulac- attern r oon - W A moderate business It is planned to publish on /iun ca ■■ ;>»l 9.78 ss B-Bis^Ws 
turers. at Thornaby, Yorks. ?- as <, ?" e t ' 0 “J? 1 , - 1 "® c J 0Sin 3 quota- Monday exchange rates (day’s •The rate eiv*n « thai craoiwi » 

He described the unemnlownent 11011 of showed a gain spread and close) between sterling Landon- Transactions may be possible 

fifm^ as “unhanSv hi°h^d 2 of 30 cents on day. reflecting and leading currencies for thS 2 * ■ cuifercni rate it .rough the Bark of 
** r v* _ . , D3ppuy ^“i Ov' current uncertflintv over the out- nprind ^ntumhor on .99 Portugal, t Coovortlble accotmi, A Bank 

press tngly high." hut declined to currenr uncercatnij mer tne out- period September 20 - 22 . ^ portuaal discount rate t+ Basic dis- 
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169.51 1+0^ — — ’ 

140.37 j— 0.4 — — 
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for industrial expansion in Britain EURO-CURRENCY INTEREST RATES O 
was “colossal, he added. 
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(24/9) / 19/1) (24(9/71) (18/6/6B) 

W6.24ll88.57 306.24 80.02 

(8/9) 1 (18/1) (8/9/71) (3/B/65) 
170.47 123.16 170.47 61.35 


«n»-yenr. . 1*4 0>4 da-#'* l B -I | B»4-Bis ) 4&8-B U.S.— j 

IN its evidence to the Scott | LanAer-term Eurodollar deposit rates were ouoted nominally as foDowa; Mro- SClssU.S.i 

Committee on unit-linked life J it-ars pur cost., Ihive-yeare SI -SI per cent., four-years SI-52 per cent., and five- oenta I 

assurance, M & G Securities scm f* CT « m - I 


, at J dlffercm rate through the Bank of 
' Portugal, t Convertible act-onm. A Bank 
of Portugal discount rate rr Basic dis- 
count rare, f Rarex niven are for com- 
. merdal franc. Cl os Ike financial franc 

rate 13.36-13.41. 

OTHER MARKET RATES 

Argentine! ♦l»30-17.4C>[*'Noi« rat-:. 
Australia. LU?+2.1fi*e|Arsrentinp 17-194 

.Bmril I 1-6 *.14 7 'I liMtriii... ffifili 

' Gtefre. (e.70-74.20: Belgium,. 118 1 ■ S 

U’ngliuagjM.- -.>• |-a.-> ■ a l Hnieli )? 144 

Laxemb'g '118 70 117 00 jF ranee 11.1?. 13.40 

Malayvl* 'T^oja-7 jex'i'iernmnv. ! 5.05 r. 3*.' 
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(N'eth'rl'n'ftj 8.W -IK' 
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! (20/9) r (LB/1) (20(9/711,(30/8/66) stresses the undesirability Ofl^ ^ " tw “era 4iioted for London dollar certificates of 1 Rates quoiM hv aperiahst deal era. 

iion.871 8R.B0 Tflfi R7 ‘ F,a an ...uV_L ___ 1 dcooslt: one-monih 93)6-91 is per cent., three-monihs 8i,-S4 per cent., slx-momhs 89 k- Other rates may be quoted elsewhere. 


186 8 l 6 : ilB 27 ! t iB 6 f 8 1 6 ^12 59 “”®‘ ther regulated nor disclosed.” m's^" ca^^u^ 

(24/31 1 I«(il 1(24/9(711 :(24f7f8B) Th e group suggests that, since ' Shan-irnn rates are call for Sterling. VS. doD 
202.33 i1B2.16j 216.04 1 80.84 the majori^ of unit-linked busi- iwo-days’ nouce for Guilders, Marks and Swiss franca. 
(2/9) j (2/3) ItiUiffiB) ! (28/6/62) ness is wTitten by non-members 

01 J he Life 0mces ‘ Association 

2M TO 1M 37' 2M72 ,(1 56 D1 (whjch has a fi 161 * Scale), both 

( 2 S/Si J (8/3) l(^fi/ni 1(20/4/66) non-members land members i should EXCHANGE CROSS-RATES 
I84.96ii20.73 184.96 1 120.06 be required to submit their rates .. _ vr ... .. ^ , 

(S»(S)| 14/n |(24/9/7ij ii3i/i2/70) to the Department of Trade and rmnamn . haw ftwit< Brawn i 

187^32:129.47 187 32 1 83 72 , Pnuiafuri — 3314 316 — — 3 

1 M 1 I Sfi auMii'-tSSe&i M & G also believes that non- n. York... 3o.i?6.i95 i8.»-iio 2.1376-14(»2.- 

- 1 - ”” members of the association should Pari* ....(c b7.25 1-? 5 . 523-5275 - 11.BI P3 m 


scales of commission which are ^ r SST 


itafc (Not included in the 500 or 
> AUtSkdre indices) ■ 


I. ' -^^Ruhbers (10) ... ... 

’ ‘. r'WfTeas (10) .... 

rW- E^J iCoppers (4) 

; -■’^■Mining Finance<lD . 

J* . Tins (8) ... •= - . ... 


- : : frTXED. INTEREST 


anno j— 0^1 

96.09-1 + 0,1 


- 6.36 16.73 
70.80 J+0.1 11-24 8.89 


Friday. Srj*. 24 Tlrara. 

■ - — Bept. 

teds j Y«» S» 

I % 


j 3.36 

J186.94 

185.81 

184.80 

7.66 

232.19 

232.57 

234.97 

9.32' 

96.02 

96.26; 

96.67 

17.44 

309.27 

311.59 

314.57 

3.72 

91:60 

90.80 

' 90.60 

.8.70 

70.52 

70.68 

70.61 


187.24' 108.441 187.24 50.47 
(24/91 \ (16/3 1 (24/9/71) '(16/7/6&) 
226.72,139.37 226.72 66.01 
(25/Si ; (8/3) (26(8/71 1 1(20/4/66) 


(8/9/7 Li '(26/6/62) 


C' Bates are In some cases nominal. 

t Short-term rates are can for Sterling. VS. dollars and Canadian dollars, and 


H*rw tc)l Bruwls 


4 Commercial account, 
not available. 


FORWARD RATES 


Financial rate 


Three month* 


to ^^thtt toe p y b ^ 0 r£d ’3SSL 

by any agreement, and that details I . n f?{S 75 I mm 47 iib.^jo M - 9 ? r 

are available on request — ; 

More generally M & G IK Lja - S «» Maorreal 1.01fie-4b- Canadian S on New York 0.9021-9924. ir il« n 0B 
OD nosed toSHX New York 610.00. Milan on Umdon 1619.00. W CommerelaJ. 


AmaUatbmi 

Zorieb 

29.74-77 

28.19-22 

If 4.8- 166.1 

L'9 8) -93 

13.97-99 

1184-86 

« 34i 56A 

9P2*- 3* 


84.96J)-0) 

1 IB. 0-30 

- 


234.97li63.es 234J7 84.68 More generally, M & G is 
(21/9) (7/4) (21/S/71) ( 26 / 8 / 66 ) opposed to wider Governmental 
07.67 78.71 114.64 69.96 controls but favours srlf-rpfnila- 

a&K <sar s» J SMssrJEzg? 

02/71 181/1) (12/7/711 K29/4/B21 

106.79 89.06 175.90 89.06 RDEU/TDIEC YAI 
(7/7) (24/9/ (28/4/69) {24/9/71) OWX TV IlIVlEij liV 

(to/Ti wif 1 Itw^QQi TECHNICAL LINK 


New York 1-1 c. di*. [17a 2l 8 c..lh 
Montraml..|v B -li B c. riT^. jl *<- 1*2 c. dia 
AmM'dam|i 2 -Hz e. ills ,4* & pm -I 4 dia 
Brtusete... 10 pra-30 dia ,35 - nni-OBc.dl* 
Copeah'n- 8-13 me hi. -IB 23 mvac 
Frankfurt 11 13-213 ills. |is.|- 2 i 4 1 + dii. 
Lisbon — - 1 IS e.fun-15 dls. 40 e-pra-iw'' 
Uilaa — ^.(3 ur» pm- 3 ills 4 ut« pm -6 dia 
Oslo... m . B«r*i pm-4 dis ;7 •-•re nm-4 dia 

B»ris 1 1 1-4 c. pm 123 13c. put 

StoakbTm^B ore ills !6-8 i-re dt, 

Vienmi lS^ro. pm-45di3.jQ n-A_pm-40di^ 
iSurlnb tg-lg e. pm : 7^4-61« c. pin 


tm 71 181/1) (12/7/711 K29/4/621 

125.36 j 106.79 89.06 176.90 89.06 
| (7/7) (24/0/ (28/4/69) (24/9/71) 

62.82 74.77 b8.ll 108.97 64.85 
i (20/7) (4/1 1 [29/6/681 t/27(6/TOi 


RISES AND FALLS ON THE WEEK 


Year 

■RO 

(appro*) 


1" si-ConsoIs 2J% yield. V ... 

• ^30-yr. Govt Stocks ,(6) ... — 

/. f ; : 20-yr. Red. Debentures & Loans (15) 
r- Investment. Tntste Prefs. (15) : ... 

7 Commercial and Indnstl. Prefs. (20) 


8^0 

a67 

8.77 

8.82 

;7.58 ■ 

84.29 

83^9 

83.27 

;B.45 

77.48 

76.69 

77.07 

10.00 

73.83 

72.94 

72.80 

9.75 

78^6 

77.95 

77.94 


■ ^ion or Group 
^.Manufacturing 
. ‘ T V Retallina 
' :• :; V:toce Brokers . . 

Finance . 

•• •‘•’iv and Spirits 
'' ,’.' -!x<»nd Games . 

•. t Equipment 
• ^ 4 ririal Group . 

, ' *; 1 1 : Janeous Financial 
. ivyUier 


* 

f-' Wtne 245 SS 

• ?ier Mine* 7»»- ... 

Padfcc Petrolaum tt 


Base Date 
29/12/67 
29/12/67 
29/12/6 T 
29/12/67 
16/1/70 
: J16/1/70 
. 16/1/70 
31/12/70 
31/12/70 
10/4/62 


: tntnl. UHBtlW £1 |*m 
jeininos IA. V.) 6B>; 


Base Value 
11A13 
114.13- 
96.67 
100.00 : 
144.76 
135.72 u 
162.74 
328.20 
128.06 '■ 
100.00 


'23i9 1 I (11/1) K 13/0/55) (11/1(71) 
79.10 69.02 114.41 69.02 
i244li | (13/1) (7/10/65) (15(1/71) 


- t Redemption yield. 

F.T.-Actuaries indices are calculated by Extel-Communica- 
tkms Limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constituents of the F.T.-Actuaries Share 


By post inland 16p. Commonwealth 16p. Foreign 19p. 

CONSTITUENT CHANGE: Wlgham Richardson has l 
placed by Stenhouse Holdings (Insurance Brokers). 


u»i nnmrSS.hm 7,16 United Breweries (Carls- 
WI Comptintton berg-Tuborgi of Copenhagen and 

, i Canadian Breweries of Toronto ~ 

Hijtfc I Lott Hi)(b l Law have entered into a long-term Rr;tlch K.„ nrfc /, 

j ffi T ment fOF teChniCal C0 ^ Pera ‘ Cor^D^and For.' Bd^: S 

| Canadian Breweries, whose main Ftoanffid and Prop. 136 

84.39 70.601 116.42 68.43 product is Carling's Black Label, oils 16 

i24,»i (4/1) (11/8/63) (Ifi/8fl0) controls and manages 23 brew f eries Pimiatinnc 4 

S;® 1 ^i^i^foSuiSSriS the li and Ireland. 28 

7 I.M e&sInS « ( bB! Th e . a ^“ ment e ffe « &om Recent Issues 15 

Z3.9i (li/D k i3/0/o5) [U/i(7D October 1. Totals 818 


84.99 70.60) 116.42 j 68.43 


The figures below are published for record purposes:— 
Yesterday Sept 23 


Sept 22 


SepL 21 


Sept 20 


1 British Funds updowjisame ug down same up down same up down same up down same 

' and For - Bds - ,!S Jl ja .a ??s 12 2 I nl 


353 3011,067 410 2521,058 387 219 1414 358 3061,056 
136 »7 351 107 104 333 159 90 296 81 102 362 

1 M L 7 1 1 15 ! 5 17 

Jl f 6 77 11 10 67 10 2 76 

if *£2 Jl ” U 4 5 119 7 54 113 

15 5 89 17 4 90 18 3 89 11 15 89 

618 4131,819 638 4131,801 664 3791409 524 494 1,839 


3061,056 423 327 970 
102 362 12G 89 330 

5 17 3 10 17 

2 76 14 4 70 

58 113 17 57 104 

15 89 9 9 97 

494 1439 604 525 1.728 


ton Minina 7 
WCb M«il 21® -is 


8PC ' N0U * wo - 75 


• ' /an Sand* I4is* 

•I! r* ? SEPTEMBER 21 

• • 

-.- I Tin Orewm MS4 1 

•Vwlwic Of Can*d» lrC44Ai 

• (lit 

•* Xooa L(sM 5»2j>cPJ. SS 

. - : - Jobber <SA> &PcPf. 75* 

. •: ^.-Rubber lAust.) S2»J» 

:-Ai bSk t*4o . . 

: : ' '-V"« T cii>ld? S6 1740 SO 

: rtLf'fflSaW- “ 


MaBrilao WMlemi 91® 
Minina Rnancc ffi 74«: 
Pep-oteum Sncs. 9* 

Planet Metaf I0«a 


Pacific Gas -Elec. £15»i 
ROOnco GisOcCiw.Ma. 


Trl Continental £13»ia _ 

TonuKah Harbour Tin Dredaina 32 

SSS Wrohim Kewrrej SM 

raSaLMa-Jp*.^ 


Bdk on.ioo> £»»* 


urni^o twwwwi « 

aas!»-**«'S 

Wltwaterarand artel 


-: SEPTEMBER 20 


Canada Sfl. 17 JO SO - Auac- Ant- M-SOO • 

ana (Africa* SocPL GO Anchor Petroleum 40 

* : *'. » « tng; SuSeif iia Alllanca OH Oevri. HO 

: 'irS.T»' American Home PnawtgMlb 

■/. . V«JT Canada £ 12 « ' Multferaph C 1 BK 

■ ~ : - 1 be* Tin 9 Aborloyle iwdlm 42 

* Steel Vanadium Ex ’ Warrants Ab>tw. Poyac.awd Poyr ???._■ ... 
'9 MJ .S' 52 s© 3® . American smeUfng and Reflntno £1 1 

HUH. "1 SB. -'a - Boral 7S»j ■ ■ 


r l Steel Vanadium 
.- -• 1979 SU .S' 52 "sO 3* 

> HUH. 13B 


• ' ' - '■■/g^ion Report 

three-nioirth 4< CaU” rates ^ . 

5ESV,rtioN D E A LI NG DATES . . Berlsford, Armour Trust, Direct 
11 , last List Ror Spanish, -Triumph Investment, 

...* .4-'- Deal- Dcclara- Settle- *^ P^chey 

jnas ubn meat RrOpaty* Watoey. Tigon, Ready 


Boum v Investment 36 ^ 

Brascan Fractions tone-tenth) GO 
Coniumm Cai £10^0 

Cabot Comp. £22'- 
Career Academy £30. _ 

CcHKotldatM Edison N Y £1 2 ijO 
Central S. A. Lands 16US 
Coal and Bye Products IS 
CpnsOI. Rntlle 103 

Containers 100 _ 

Dominion Foundries and Steel Eli’? 
Erratum— Metramar Mmerals anorild m 
have Men marked 56!* (17.9.71) 

East Aria. Navigation 64 
First Elect, Corn. S-A. 7S 
General American Investors £lS"u 
Hill '50 Grid 11 
I.OJ5. ManHOiKIR 110 O 
Internationa) Blblo 5 
Intamtkinal Min I no Corn. 10'a 
imernatlDflal Oil and Ex. 10 

Lama dee 3 

Meekatharra Minerals SB 
MM eastern 011 32*: 2 
Ocean Resources 6*2 • 

Place Gas and 011 590 
Rio Aloom Uranium 739 
Southern California Edison £15 
Silver Valley Minerals 15 
Sage Holdings 65 is . 

Slater Walker (Canada* 6650 5fiO 
Steel Co. of Canada £120 
Supervised Securities 1050 TOO 
Sorvomatum £19te_ . 

Isieeo Rock Iron 112 
Trlafeo i 2 d> 

Tasnlnex 23# _ 

Tongkah Harbour. Tin 32 
West Coast Holdings 7 
lBj> permlutoji of the Su » ct Exchonrt’ 


Pots. Platinum ... 

Cambridge Water EocRcd.Pf. • 1978-80) Shell Transport ... 
76*1 should nave been to the 6ijpcRed.Pt. Adepton 

usMC 2 fmrii.*9i»cGtd.Ln. 1982 iwKh wrnts.i ^£biter & West on 
9?i; should here been to the lex wrnts-* BSR 

Charter Consrid. tBr.i 2289 7® 84 etc. Beecham 

should have been to the iReg.f (23/9) Rnrmah Oil 

British -American Tobacco Orel. (Refl.< 318 ” Vzl. 

should have been 328 *23/9i "lie dOOPe USt 

recorded yesterday 

CORAL INDEX reproduced to-day ■ 

Close 425-430 oiu Timnc txi 


rasrEKD*^ 11 ^ ST0CKS “Hard gaming” casinos 

“rvr.»“T „ allowed in more areas 

Stock tion marks price on day high low 

Imp. Chem. Inds. £1 23 323 - 5 335 230 BY JUSTIN LONG 

Court Line 25p 14 198 + 3 200 119 

Gfilspur'inv io? 12 ill Zifi Jsi *841 CASrNOS for “ hard gaming” tion of the controls imposed to 

25? Jl M6 V 3 Ml lilj g jL £ u j° .lu n’"’! th = 1968 , A «- , . . 

Nat. Westminster £1 12 508 + S 630 323J T .he intention of the Act was to 

Assoc. P. Cement £1 11 382 - 5 1 383 228 J tn f Ian “, 3011 Midlands— limit the casinos to urban areas 

Grand Met Hotels 50p 11 lTOxc + 1? 176 llOi- un ??. r ,. I * ome °® ce regulations and it had envisaged establish- 

Pots. Platinum ... R0.024 11 98 -14" 212 98' pumimed yesterday relaxing the ment of about 250 clubs. The 

Shell Trausport ... 25p 11 366 - 2 426 327 rules on the clubs’ location. number at present was about 

Adepton 20p 10 112 +15 115 60; The regulations, to come into 160- 

Arbiter & Weston 25p 10 08 — 4 72 24 force on January I, permit Applicants for licences in the 

5®?. ^ opening of general gaming new areas will still have to 

SSSffnK n P in 251 + ? 477 m?' clubs under licen re in an y satisfy the authorities as to the 

^^abo^ U^cdaidwefdocksis^sed on the uumberoj bargains * P&P ^ la : *S KB SJ W , ‘ WS* in *? e “ r t a 

recorded yesterday in the Official list and under Rule 163fl)(e) and S, “ °, f ., 1 l “? ,00 ° or . more i B ^ 1 and . the suitability of their 
reproduced to*lay in Stock Exchange dealings. “ ,ere will be no change for the premises. 

Greater London area. Applicants must also obtain a 

ON THE WEEK— Under the present rules, certificate of consent from the 


Denomina- 

No. 

• of 

Closing 

Change 

1971 

1971 

Stock 

tion 

marks 

price 

on day 

high 

low 

Imp. Chem. Inds. 

£1 

23 

323 

— 5 

333 

230 

! Court Line 

25 p 

14 

198 

+ 3 

200 

119 

Dunlop 

50p 

12 

137 

~ 6 

160 

124 

Giltspur Inv. 

lOp 

12 

181 

+ 11} 

181 

S4J 

Marks & Spencer 

25p 

12 

326 

+ 3 

331 

1943 

Nat. Westminster 

£1 

12 

508 

+ S 

630 

323} 

Assoc. P. Cement 

£1 

11 

382 

- si 

383 

228} 

Grand Met Hotels 

50p 

11 

lTGxc 

+ u 

176 

1101 


R0.02* U 


NEW 4 HIGHS 5 AND Stock tion 

Imp. Chem. Inds. £1 

‘LOWS’ FOR 1971 court Line 25p 

L,UyTl3 xyiA Brit. Petroleum ... £1 

New “ Hlahs," which were too numerous Shell Transport ... 25p 

to name Individually, were attained bv 250 Brit -Am Tobacco 25p 
MCHrit/es and are /filed below fit their ~V“ rr*" 

reo- sections. New ■■ Lows ■■ totalled 20. RiO TmtO-Zmc ... . 25p 

“ Mams ” lOp 

NEW ‘HIGHS” (250) 8-g.Jgn.~-~ -g 

British funds cm Burxnah Oil £1 

corporation loans cii> Guard'n R-E. Ass. 25p 

commonwealth and African Marks & Spencer 25p 

PUBLIC AND OTHER * 

loans ( 3 > Giltspur Inv. lOp 

banks (si Hanson Trust 2 ap 

BEERS <31 


Doncmina- 


Guard'n R-E. Ass. 25p 
Marks & Spencer 25p 

Beecham 25p 

Giltspur Inv. lOp 

Hanson Trust 25p 


ERRATA 


SsottWi NewcaitlB Brews. Orel. -49E S etc. 
should, bare been 96 5 etc. (20/9) 


« r~~ TTQvettV. Wtu ftt ev. Tifton, Reariy Glasgow Con*. 9tiucW«d.pb. i .n980-azi 

'i, J ings lion “CfV IO'. ihoold have been 107^ 117/9/ 

■ v'l 27 n«* 9- Dei.ti Mixed . Concrete, Bowtnorpe, r$.j s«* ord. 276*j g etc. should l 

1 - v - 4- tSS" it Vk W ii Teseo; United Qty Merchants 10 hav. be« assn * ra otioi { 

■? OCt- XI. DCCfoO J&UUX1 a Ant Infln Rnrfvpnfp , -R SfiOttM NffWCftitls Bretas. Ord. -496 S etc- 

OcL 25 Jan. 13 Jan. 25 CraL . AfS D ’ -*M»uyeOie». Should bare been Bfi 5 etc. OO'Si 

;V ' ■ -1 ' JCI * , Scragg and Mams w - . ArmtI si* B 7i, should hare been 66 lj B 

•; .* moderate day’s business was - ^ “ Puts” ■! were •' arranged in . V'- A ,• T „ 

. r^'-yesterday. in the Option. British .JPetrolenm, Johnson ^asf^isai ihdjw issS 

L - Calls’* were taken- Jflaltbey, ' Bryant. Boldines, Tur^ . ^ 

-j h- .Eastern and . General, ner and Newall and Western w ,gS£i aSSi «b/§T' 

: '--‘ Investments, British Ley- Minings white • tf doubles ” were btions photographie ojd. iM should hare 

S o ™ completed: In' Rid Ttoto-Zinc and ^ s*. 2 should 

. \gs» Be. Beers, S. and W. Pleasnrama-; bare been zs aoiai 


Anurl Biz fi 7b should hare been 66i, fi 
7*2 120/9) . . 

Land Secs. fuir. Tst. fiijoetow.UijfcLn. 
(1985) 153*1 should have been 133ti 


Prices-. In pence unless' otherwise - stated. 


r ials ■ | O.U.ti. -A w _.? 22 
•; ‘ Sard fara. 14 

. menU. IB Sue* Keen 20 

•s.Benfc.. 30 ■ Hn«1cer'Sidd_ SO 

J? 20 

.rag — IV HooreofFrerer- -17 
; a.—.... 16 L(Lt . 17 


Ittaeff Inti 
ISIaler Writer „ 


. 1 80 

'eybnd 3 

' a 

.'*A 7 

.A -St 8 

s :I.'Wa_„ 10 

' not __ 14 
1 11 


ins. Store, 


20- tai'l'...—. 
20 Tube Inv — 

17 Unflsver 

17 IJtd Drapery.... 
>•6 Violcers — .^.1 

20 Wbobrortb 


laglo duun^. . 30 
BnuonHlIlbup 62 
Thnrter Co»s._. 82 
3hBjterbaHPtn. ”• 4 
3oa*. OoliL ...... 25 

DeBeereDeL.. 13. 

?. a. QednJd 82, 

lre«t Boulder... ■ 20 


7 LegsttSeoanl 22 

8 Uoyda Bunt,..; SO: 

10 

14 M Mhtas n _^__^ i4 

11 iM Mte &Sp w ft 18^ 
13 tMstri 

18 MkUiuid Beofc, ■'30;.' 

19 NriJWertB«ik,30- 

12 i§ , 

15 Plo«e*r 10 

9 MV 
30 BankOi SfiR’W 


HrinpUnAreea. 15 
1 Property bmptePtoys. 9 

{ctepOousttu — 9 20 

ABCttrittea 12 Lcmriio — 1C 

dray. 9 Eoraine^_. 5 

cffltJtis.)-. 90 UetslsKxpm_ . 96 

niCHty 12 •- - 2 

nUtOonun.^ 14 Poteldon.^-^-, £9 

Pres. Sfdyn 20. 

. .iBo-I^lno IS 

ifcttrokiam, 33 \Veli<ww^— .. 12 

nfihOIl 31 West Areas 9 

, i ' '4 WseteraM’ag... 18- 

23 Zc»2<i» CopjAf. T 

. 24 - 


bare been 2S OOlBt 

Pearson Longman fiJracUttaLn. (19B8-931 
should -hero been inarved MO (2i/9> 

MoWkx Ord. SB should hare, been 52 

English Calico 74racUns.Ln. (1 989-94 1 
should ' also have bean ' marked. 714,4 24 
(20/9) 

Turner Newall Orel. -1044* 2* 6 etc. should 

have been 1644 2» fi etc. (21/9) ■ 

Textured Jersey New Ord. 140 should |\l lt'l 
lure been T25 U1/9) • It Jl,) 

Lada Inv. Tst. £ij»eCnv.Uns.Li». nss8) 
should h*»e been marked 107 h tl7/Si _ 

Bruonlna Grp ore. should also hare been Place Cas 
marked -950 ai 191 

Port of Lend, Auth. fllrasRed. M 0/7/721 , • 


BUILDINGS 122) 
CHEMICALS fi) 
CINEMAS Q) 

DRAPERT AND STORES (14) 
ELECTRICALS (10) 
ENGINEERING (B) 
POODS (H) 

HOTELS CD 
INDUSTRIALS (SB) 
INSURANCE (5) 
MOTORS (10) 
NEWSPAPERS (2) 
PAPER AND PRINTING (4) 
PROPERTY (23) 
SHIPPING fU 
SHOES 12) 

TEXTILES <fl) 
TOBACCOS (1) 

. TRUSTS (17) 
UTILITIES M) 

OILS <B> 

* RUBBERS C1| 

TEAS 12) 

MINS Cl* 


No. 

• of 

Closing 

Change 

1971 

1971 

marks 

price 

on week 

high 

low 

94 

323 

+ 4 

335 

230 

82 

198 

+ 18 

200 

119 

79 

617 

+25 

628 

403 

72 

366 

- 4 

426 

327 

69 

335 

+ 14 

391 

265 

61 

212 

- 2 

270 

210 

59 

158 

+ 17 

167 

110 

58 

2051 

- 5 

2171 

1001 

58 

3111 

— 121 

340 

215 

56 

443 

+ 20 

477 

2971 

56 

284 

+37 

286 

167 

64 

326 

+20 

331 

194] 

52 

338 

— 

356 

225 

52 

181 

+24 

181 

844 

52 

163 

+13 

169 

m 


Greater London area. Apolicants must also obtain a 

Under the present rules, certificate of consent from the 
governed by the 1968 Gaming Gamins Board before applying 
Act, hard gaming— -with no for a licence. The last day for 

statutory limit on the money application is October 31. The 
wagered — was restricted to 3S c,osin S datp f° r licence applica- 
areas in England and Wales, of tlons ,s February 29. 
which 10 had a population below 


125.000. 

Under the liberalised regula- 
tions it will be possible for 
casinos to be operated for the 
first time in Birkenhead. Bolton. 
Bradford, Derbv. Dudley. Hud- 
dersfield. Reading, Stockoort. 


HITACHI COLOUR 
TV DRIVE 

Hitachi, the Japanese combine, 
is to spend £100,000 in an eight- 


REGIONAL MARKETS 


BEUPAST 

B’rwtCSiSISOq **8 — 

Bfut BopefiL 76 

Uagbre(B)£L 150 

V nlr^nltA 107 

IRISH EXCHANGE 


285 ...... j Hretou WmlOj [ 3 

■ i6*s ..... Hltpom Brew. 134 

1331* i RlndsonRJSOi | 69 

47 lg HnluJorepbEI' 500 

65 | laritum ((i)10p, ZOi 

23 is >1.0.11. Sm.fi I; 125 

SB > 2 |KettonOnu£], 405 

63 .. — | L/pool QnUn£l) 98 

441* +lig SIui. Ctenri £I> 253 

10 MnriH. JfcSonl 80 

65uf 4-G Meholu Vlm..i 120 
62 Jg! + G Ntbn.Gldsnth.1 60 

30 P.M.A 1 80 

28 1 P«^ Mills ! 11 

Swy«rOoijfl2i^' 42 1 

SwaaLuip&ip; 12 

l^wov.'.RoiTlW Ml 


HoJl+JoGfrpbEI' &ua 

- :::! iaSnfiS&i JH = 


5812 +B 

30 

28 


NEW “LOWS” (20) 


CANADIANS ID 


Pan of Land. Auth. Atodtal. (10/7/72) 
ssa$ should hire- been- to the fiUocReg. 
(1972) 1 00/9* . ; ■ 

Ssmm Prog. Inv, Oftf. 186# should Dm 
been 1769 (20/9) 

Boot (marri sons fipcBPf. ' should have 
been maricefl SS’ita 7!#. (21/9) 

Rictitrds Walllnaton tndniL Ord. 74 should 
here tern* toih* 7^pcCp».Uns,Ln. (1969- 

1906) (22/91 ... 

.Latergc Orsanlsatlon Ord. thould here 
■ been marked 52#-. (23/9) 


ELECTRICALS ' (1). 
Philips' Lump 

ENGINEERING (1J 
SteftL Public Wfcs. 

TEXTILES (2) 

Side Viscose Da Pwv. 

TRUSTS (1) 
ScMcelnper Insurance 


Spc Treasury Ln. fi 994 1 IODjs __ . 

hire been to the (1997) A Q3/9* Consd. Gold Fields W ate rail 
M/d Kent Wrier SncPf. <1 S78-B0) 76*t Corner House Mstranw 

Should Mve teed to the S'iPcPf. (1983- Jriunrg. Cods. 


asury Ln. >19941 101J» should Anfllo-Amemai* 


MINES (14) 


Union plat,. 


JhOIdd Strife teed to Pit fi'jpcPf. (1983- Jriwrg. Cods. 
19841 (23/9) De Baers Did. 

Vickors- PM. Spc. (Nou-Cum.l. 60 should Lvdenburo' 

- haw. bqen «• the SpcCum.pt. 03/9) 1 Pat Plat. 


Metramar 

ML Lyeii 

Messina 
North gale 


£76.52 

97 

641? + ly 

47 

32 

66 

67 

112 

73ig 

107 NORTHERN EXCHANGB 

21 ZZ 

60 Albany InrJOpf 42 1 

35 Ash Bpinnlng.. 28 I 

25 BdfinveUEOp 5 I 

81 +** BIbby * Bewn. 39 ]..... 

Booth Cb*a.lOp 16>«j ■— 

Brady KJ-) — M 

HU >u»» » «E*n«« « | ::: 

B'baio Post A.I 43 Brtt-Kth'pt&Jp 42l«j 

CHtiBCB'lOn-J 31 Bory King (20p ba 4 j ».» 

Olouob (A) SpJ 171s Glover Crolli... 25 l 

Donn wtS-lOpj 10lg Cromer Ring £1 S3 ..... 

Eeopa (lObL.-.V, 33 Dyson K. A- -A’ -40 ...^ 

UveneKMuOpi 401; 4-3 KUeoraecL. 39 

Brered—— ~ J. oO ...„. Hng.JJsrinvJM 55 + h 

Padtemadte! 68 Ito. King- 

FWABeed£Op I27is Gandy — .. — 33 — 

QareUiw £L. J 88 ■ Gardner (L.)... 365 

: Gerdau J. 6.-J I2ifl —— Gaunt (Rid)—. Kgifi) 


JS 7 ' dersfield. Reading. Stockport. ' ^ ,n j ,n e ! 8 . nr ‘ 

194 ] Sunderland. Walsall. Warlev and week P r e-Chnstmas advertising 
225 West Bromwich. campaign to boost sales of its 

841 Comparable regulations will be coI °ur television sets. These were 
B3J made for Scotland, and success- introduced in the UK. last May 

ful applicants for licences in the at ^ London Radio Show and 

new areas can start in June. have . be . eT \ so ld “ 1,100 

ig 72 . appomted dealers. 

A Home Office SDnkesman The , can ? p . aie ? 1 wil1 be concen- 

.4 1+15 EEL'S ra* «*„** S 2 SJT S "- 5 SJST ?o d K 

69 ] + . * S1 ?" was taken_ after consrultation supplements, and marks the first 
boo ZZ. w, th the Gaming Board and in major advertising drive for 


iTnrvn'rRulXtp; 

I Ty«wh(W> KJp.l 

|Wood(Edi 

J Wo'dw'dH124p 
I YerteSph] 20p.j 


253 + 1 2 

80 

120 ...>. 

60 

80 

11 ...... 

42 1® 

12 ..._. 
60 I 

2614) 

47lc! ..._. 


the light of the successful opera- Hitachi sets in this country. 

NUJ’s £7 claim for 
regional journalists 


— »• ; SCOTTISH EXCHANGB 


16i«j i Atlas PTst’clOpJ 

92 j >~... I IlrualoQlM. /...,; 
40 .... ! Clyde iteper.... 
192 * 1 CuUnsralod... 


DwbTXU 
Emu (lOift..... 
UvuaKMklCM 

HwwU — 

PordhwnHd&p. 


48k{ „.™ Craig A RaseElj 

— Xblm’reWbytej 

25 I ■»., Dykes. | 

53 Grilovsr (J)— 

40 ...^. Rill ft Wylie... 

39 ;. U-es(JJ) (10p).‘ 

55 + lz ll*rklnnon .— 1 

20 ...— j Marrlarai ft G..j 

33 iKid»nla(6p)...] 

165 — - 1 Scoterm 

22i«i 'United Wbe... 


471 -! Z.Z THE NATIONAL Union of Joum- The union is also demanding 

is j alists has submitted to the News- an experience-based trainee scale 

paper Society a claim for a mini- instead of the age-related scales, 

mum increase of £7 a week for more holidays and provision for 

hangs qualified journalists employed by sick pay, pensions and redund- 
11 _ regional daily and weekly news- aney. A formal reply to the 

92i? Z.Z papers In England and Wales. claim is expected next month 
8 +1 Some 8,000 NUJ members are with a view to completing nego- 
i«o coven? d by the claim, which pro- tiations before the agreement 
ins — - poses a condensation of the seven between the NUJ and the News- 

140 newspaper classifications into paper Society expires at the end 

sig three — two for daily papers and of this year. 

28 one for weeklies— with a weight- It has also been announced 

so ...... jng to apply to weeklies in the that the NUJ has withdrawn a 

2 j,? ■■■“ Greater London area. strike notice on behalf of its ISO 

19 "Z The proposed minimum weekly members on the Morning Tele- 

35 ..._. qualified rates for the three graph and Star, Sheffield. Nego- 
52 — categories would be: £36 and £38 tiations will be resumed next 
for dailies, £34 for weeklies, week. 







BRITISH FUNDS 


High] Low | 

M Shorts' 


3tock Clc€tngl+ orl la- ] 

Price I — per’rt| 

I £ I 1 £ I 

(Lives up to Five Years) 


10CMJ 98£|Coqt. 6 pc 1872 100*1- 

96% Gm 4pc 69-72 99 ^ 


■H+ifc 


10li, 98^5 Bxcheqner6ipc. 1372 101% 6, 

102 rh »afi*?he<in«0iprlsr73. 101 Tb _... 6 
97% 92ifl Electric 3pc '8S-73-... 97 Ad 3 

97 ft 924fl Tniwport 3pc '68-73. 87fttd * 

99% W4Treia. 5*2-1973 99%+ft 5 

98 i 9373 Cone. 5ipc 197# 98A 5. 

984, £fi y Tre/us. 64* 1974 S8&* +ft 5 

Kfil* 96 5 treasury 6Jpc 1974... 102 +a£ 6 

91 ft 84 Ji Savings 3pc “65-75 — 91nn+re 3 

W% 98 11/75* 99 4+ ah 6 

I001 8 95*J Each. 6*pe 1S76 10Q%+* 6 

M01, 951k TnaNiry 6Ape 1976... 100,% + % 6 

1«U 94% Victory 4 pc 1976 90 | ...— 4 

Five to Fifteen Years 

99%[ OTI+Fnndlngtoc' 60-90 ...I 991a 1+54 4 

98 frrws. *i% 1077 90* +ft 1 g 

88S 80 Electric 3pc 1974-77. J 005njd+le 3 


CANADIANS FT 1 rr» 

Cte^] ISsljfll.B r* M. 

Stock Price +« Sa's 

*” - if 'Jells 

1 lo,r jji v 

3 AMtfM Phpfirl 310 — ! — - BL 

3 Bk. Man trad (S2). 832 ...... 75eft— 3.8 

Dig Bk. Km ScoUSZl E14i| 84q — 2.4 ism 

Bow Valters | £l4lj + % 6c| — — ! 

Breacan| ‘ 96B —10 81.0| — 4.3 TTIziii Low 

B.P. Oil A Gaa| 343 —2 — j — — 21 1? 111. 

Can. Imp. Bk-(S2)£12I e Writ- 2.4 * 

CafLPaoifto (S26j.. £3370 - — % 53.25. — *.0 So Ii 

4pcS. Own. P.(83) 104 +2 4! _ 6.0 “ « 


98*4 +ih 
102 +ah 

81fti+re 
99ijj+ah 
lOdal + i 
ioojy+iB 


Gr’saY’Tdpc Clonmel 

- — — 1«1 Block Price ]+ cr 

1b- Edmp- ptto 1 _ 

terirtltton | 

440 310 AMtfM Pkper|....J 310 

?ars) . 852 (TOO Bk. Man trad (52) -I 832 — 

5.971 4.91 £U%ttaO% Bk.KmScoU32)f£14% 

4.03 4.91 £343, (TEW Bow Valley | tel4lj + % 

6.18 4.87 £10ljr766 B rescan | T 966 —10 

6.62 6.20 J72 285 BJ. OU4Gaa|.J 343 —2 

3.06 4.B6 £S*«f94324 C*a. Imp. Bk-(?2)j£12 % — 

3.08 4.77 £363£30Ap*n_Pioiflc (S26).i£3 37 a ■ — >8 
5.88 5.49 125 I 833 4 «peS. Cum. 104 |+2 

5.34 6.96 £43i(£57j{4poDefc-C£10O) (£43% 1 — 

9.57 5.96 620 (326 Cons. BathnnrtU.1 320 1-6 

RM Ana x-iTt.I r*tn r-..m mi r»-_ ft I fl OLi i A 


F.T. SHARE MFORMATION SERVICE 


■ • The Hn&iera 

feNCTNFFRiNG ^ .'<• • 

_• ™ stock • jfilMsi If? 2 |b|l - ' s«* ^ il^^r iflpf If 


BUILDING INDUSTRY— Contfnoea 


DRAPERY AND STORES — Continued 


f|: +<* £l sf |f * 

|£- ~ i | a o 3 r 

3 c 5 •* %. 


RfehlLvw! _ .1 

SS0 [195 IHctt-rCTflleiaOri 
69l a 3Elj HeedWrtgbtsna 
102 43 BUI* Smith....! 


801 4 81 Transport 4pc "72-77 . 90 1* 

92J a eajs^ctieqnerSpcTB-ra 915 «bI+i* 5-46 6.49 
&7 7ba0^lectric fipc -74-79.. 87d +l a A 69 6.35 

84 ig 703 4 On. 34pc^6-79 04% +»8 4.21 6.17 

63Sg SBlgrTrecinry 3ipc TT-8J. 6338 + 1 , 4.26 6.14 

92% 7fi7g|Fim..liog 5lpc *78-81. 92% rH B.78 6.64 

81% e7! 4 (TrBBsiiiT 34pc "79-81. 81% + % 4-32 6.20 

Unig 93Jg Do- 8*1* ‘aO-Ea 1071g +% 8.06 7.60 

88 71 Funding 54pc - S2-fi4. 88 + % 6.33 7.11 

IDS 90I*lTlwury B4pe "BOSS. 105 1+ «i 8-24] 3.09 

Over Fifteen Years 

897g 7B PuQdina 64 pc “86-87. 89»a +% 7.46! 7.B3 

6U4 47% [Tran sport one To-fia. 613* +** 4.91 6.98 

72*4 6U4 Trenaurj- 5pc “8B-89.. 72% +% 6-85 7.81 

97 96 rrtaanrvSipeSr.-.'Om 97 +% 8.54 8.62 

77% S7i h Funding ‘87-91. 77%dJ+% 7.418.04 

77% 66% Fimdimr 6pc 1933.... 77% +% 7.75 8.83 

106% 837g Treasury 9pc 1994.... 105% +% 8-80 8.69 

533* 41% G«a 3 pc ’9085 533* + % 5.71 7.22 

102% « Trew. 9pc. “92-6 102% +3* 8.78 8.73 

624, 41 Reitp 3ptr '&6-96 58%a +% 5.66 7.04 


_... 6.63 6.20 372 285 BJ. OU4G»a|„. S43 « — \ — 

3.00 4.86 £C3.B4J3 4 Cmu Imp. Bk-ffi2)«12l0 69cjt- 

3.00 A77 £3«£?OA|C»nJ>*riflc(S26>..£3370 .|— % S3.25i — 

+ A 5.80 6.49 125 | 83i 4 4pc». Cnm. P.(g3) 104 |+2 « — 

5- 341 6.96 £«i [E37J (4poD«fc-C£100) £43% 1 . — 4 — 

4-rW 5.57 5.B6 620 (325 Oona. Brthnnitl 320 (-6 *S1 j — 

4-i 6.6fl 6.04 £i3%[£lo GutfOUCta.1 £12%-% 87^;- 

+ 3.20 5.43 195 100 H*wtar Sid. OcelJ 136 +10 — I — 

+ ah 6.0 5t 6.28 £21 I £17j HoHlngW <S5j £19%i + l s S1.20;:- 

+ i 6.4ffl 0.46 £10A735 Badwa'sBeyr. 957 — 6 63c,— 

+ lg 6.50) 6.48 £3W£18 Sb aiul. B-Oll G.(524) £223 4 +84 60d — 

4.08] 4.87 £10 [766 ImaMo £10 80d — 

-5 £141820 Imperial Oils SWg 5ZW — 

", 4 ngi 4 88 *8^0^828 InL Wet Gas 31... 635 +S 60q - 

*' V , £53 £333^1fil B Ink NtefeeJI £15% + % Sli? - 

+ c« Hai-:2i645 Rso bss r si’- 


ZJ r 2 4 ai * H%lJ-B-Hrfdh«*bpj 20% 730 3.5 4.0 8.r m W5b ni 0 _... 162 

in ?1 U JsckBonfDDJOp 25* *17* J-QJJ-g 152 783, rweraJ.l Fnrn. 162 — 

4 “ 6 0 88 « J«« CH.aU... ?4 - . 18 1.9 M - 101 ^ PlochpOe lOp* 22 -..J 

S” a* !)♦ » Jams {},). 112 1-* ,30 LB |.|I10.2 M ^ PoJlyWk.lOp. 31 -1% 


63C-- 8-2 3, 

§9*3 — ?•!! is7 


47i 1.11 3.4 


8.00 7.60 £B% 
6.30 7.11 BOO , 


III : I1 rpteSISr: saityw - ! r 

4.'4fl all I £I7T 9 |£13ia[Ptelfia PWrof f#l). £17l a ;-la 30cj — 0-7 

5.46 6.49 80 57 [Place Oaa <Sl) 67 —5 — I — — 

4 09 6.35 i O 1 736 |Ek> Aigoml 760 —17 40ci — 2.2 

4.21 6.17 £13U Elfft.BoytiSk. 0»n.(52f £13% B6c^t- 3.6 

4^26 6.14 145 96 SteenRock (81). ... 110 -... 16e — 5.7 

678 B.64 £1334 9K Tor.Etom. Bk. (52) £13%i >.... 68^t- 2.1 


4-32 6.20 £J8%g|^ 4 


110 j-... 184 - 6.7 Nag 


C*n.Pipe{S 


£13%i ...... 

£18%! + % 


iB%:W«ta*st| £12%:—% 


(White Rusf. 


640 l _...] 26q — J 2.1 


8-E. List Premium 261* Owed oa 52-6000 per £) 


89% +% 7.45! 7.93 
61% +% 4.91 6.98 


BANKS AND HIRE PURCHASE 
tt Banks, etc. 


77%d?+% 7.41 8.04 
77% +% 7.75 8.83 

,06% +% 8.80 8.69 


101% 90%frreasarj- 8lf« 1987... 101% +7 b 8. 


102%J 94%jTrc««.8iprl997“A" - 102% 


2 SI KlKh!l«wl I 3 

n il l-mt 52512(238% AtasandaraD^I 1308 
S'm S'nS 630 337% AllenHarvcy £1pl0 
I’S 635 376 Allied Irish £L 535 
!;68 |;Ia 168 jl87i a Anglo land £l|l47 
a’ni a'j.x 306 


M7 8 72% Trewury Sjpc -96-96. B4?g +7 a 8.21 8.43 


61 'I 403, [Funding 3ipe '9WM-] 51 ' |+3 4 7.00 7.66 rjT 
67? e | 57%|Trea8uiy '0B-12.| B77 fl ^ + % I 8.13| 8.28 

Undated 43) 

*7% 40%Codk>Ib Ape 47% +% 8-60 — 52 

12% 38 W«rl/»ui3&pc 42% +% 8.49 — 575 

*1% 36%CVmv. 3*pc '61 Ait... 41%d+% 8-48 — 530 

34 31 Treasury 3pc '« Aft. 34 d +% 8.81 — 6ffl 

29 25% CuUBnlaS^pc 29 m +% 8.60 — MO 

29 2S7g [Treasury 2fpo 29 d +% 8.61 — 105 

“‘Tap" Stock!) 636 

PUBLIC BOARD AND OTHER LOANS ^ 

66 65 Afiric. Alt. 6pc 50-89 66 7.63 8.95 336 

108 96% A Iran KUpc T 89-;M.... 108 — 9.94j 9.87 J£e 

«% 58 ,IFC 6ipc Db. 'W-09. 63% +1 9-07 9.24 -- 

823* 70 Do. 7iw Db. “33-93.. 823*+!% 8.60 0.82 

102% 87% D.J. 9|« Db. “92-7.... 102% +1% 8.85 8.83 

114% 98% Do. 10 %tk Db/94-9 114% 9.25 9.17 

71% W%C.ipeAllmn7iiv 71-90 71%+% 11.0411.76 ^ 

105% 37% l.t-F.C. 9ipr 1975.... 106% 9.20 8.65 "S 

lijfl% 991- Do. 10nc-A“ 1972... 104% 9.90 8.95 JL1 

1«% « Do. Du. -B’ 1974.... 106% 9.72 8.96 ™ 

108% 98 Do. Do. *C“ 1976..- 108% 9.54 8.81 

3£1* 53 M«. Water 3pc B“... 883* sfl+% 7.93 8.78 

102 84%CS31C9r«lAK 99 9.27 9.43 

98 f4% Dn. without Wnitj. 97% 9.41 9.66 

921g 77 Ultramar 7pc “76-78.. 87% 8.3010.10 

Slip) 14ip|Zamb.i.o P pcr6r‘rire2|l9%pmi — )*2.91 

INTERNATIONAL BANK 410 

35% 187 p*f».-St.«* , 69-74...t 93% | ( 3.8i [ 6.43 265 

783* P9%Jbpe Stuck -77-82....] 78% ] ] 6.42 ] 8.09 5C6 

CORPORATION LOANS 

0O%| 87 (Belfast 8rc '73-76... 90% 6.66 9.25 ™ 

97% 393* Bristol 16-77. 95% + ig 6.90 7.86 

90% 80% Essex 5*pc “75-77... 90% + % 6.17 7.85 


0.60 — 
8.49 — 
0.48 — 

8.81 — 
S-60 — 

8.61 — 


66 7.63 8.95 338 bl5 Cater Ryder £X 325 

108 9.94] 9.87 j£g rgj Cedar HUcb2£>p 99 

I'm BU « [310 |Clt*e Hk%a. £1. 685 
8^4 + % 8.60 8.82 M ^ OMa’WASeCASl HI 
102 %+1% 8.85 8.83 ^uLm. Bk Droll* 67 1 


1 Arbnthnnt L. £)j2B0 j 
I AusLANJ. £1253 | 
BkRapaallml£U 21 | 
DoJ0pcPr.(L£10)240 
Hk. Ireland £L)4 20 
I [Bk.LemniA(I£J| 28 
I (BkJf^S.WaJea£1|32B 
% Hank 6eotId£L|5Z5 
% Barclays £1 564 


“J... = i Sjz 

18 - 3.4 - 

10 — 6 « — 

10 — 3.5! — 


10 I — I 3.9 — 


._... 12i 
14 

14 


— 7.1! — 

= !: 3 - 


I tA18| — j 6.1| — 


Do. D.C.O. £1 526 +fi 
Com .. 96 +2 


63%tarit/%k. Com .. 96 
360 [Brown Shipty£T)5 15 


+1 r 10 - I 2.91 - 

19 2.1 4.012.0 

+6 H6 2.6] 2.9 13.4 

+ fi *t 13 2-5 2.5 16.2 
+2 12 1.0 3.117.6 

15 - 1 2.0 - 


tjnnstno J 80al! ....Jdl3 2.g 4.010.1 


S SSXZeZZm ZZSuk lt| — 

115 Oster Hydes £L 3H3 .-.16.4 — 5.1*- » B "*-- 

63 CedsrHldgsSDpJ 9 9M El6i] L4| 3-^23.9 141 g®4MLO. 


31 li Jack eon IDDlQp 25* i17* 

98 4ff JsncslH.au... 94 18 1. 

r,. ; - d S U* » Jsrris (J.J. 112 H 30 L 

T" .2, « 30 JeaklasfTl 10p- 47% <717 1. 

320 [—6 *S1 — 12.1 TO 47% 'JennincsS AolbO] 70 lArlO 3. 

£12%Ui 8 07 WI— L0 374 162%]j^'bhLl SOp 356 ...- dlS 8. 

136 1 + 10 J — » 22 (Jotws Bdwd.lOp 38 27* 1. 

44% 30 r Kefc'rW-rta20p 42 ...... 15 1. 

DB 9 Ken tow L lOp..... 20 ...... 47i 1- 

167 61 Fennedp' — ..167 +5 *2^* 1- 

176 76% Kler fJ.L.) 17QMJ-2 d20 « 

67 32% Lafcrite. 53 — . 04 L 

147 TO Uing (John)' A“ 140 -.... J9 8- 

220 160 UthwnJ*s.f£I]220 18 1. 

13ft 104 Zend IndsGpSCp 122 +1 11 1. 

37 23 Leaderthish (20p 37 +2 dlO 0. 

65 26% heyinndPiiiat... 66 +8 ToJ 1 

IS 67 Ulley (F.J.C.).. 67 -T 812 2. 

39 12%]lninm« Brlff.— 33—1 “ 

105 63% London BriA... 97 15 1. 

130 92% LreellOU.XSl) 18° +S » Jr 

70 29% McL«*mJ-X3>p> 69 ■ — t* 16 ^ 62 

IB% 7% MaSlannsGplOp 12 — - 

?8 36 SIc»«! Op. 38 12i 1. 

41 1Mb M*cpherao«(D.>l 39 ...... t4 1. 

36 0 165Sb Magnet Jolnarr|360 ?2* 

77 41% AUUlnsoo(Wm) 70 ...... 16 1- 

60 zl Man-Aball ...... 60 12 J- 

ffl 43 Mandem (Hdg). 66 *2 til 1. 

2F9 148 ManshwW 269 +8 20 3. 

128% 37% Marlsy 131 - - t« J- 

108 66 AlanhalltfHlfx) 96 -1 dl7)»2. 

79 41 MnyAHaraetl... 79 ».... 16 1. 

62 35 MearsBrot 50 124 J- 

M 36 Melville D.SW. 55 15 1. 

OT 285* Meyer {Mont Mi 57 12 1. 

3R 16 Miller (StunUlM 20 20 O. 

£76 1385* Mitchell Const. 276 +2 30 2. 

116 38 Ml* concrete-. ■■ 101 a* IS 1. 

42 20 Mod. Bog’s. 39 -1 dll 1. 

101 60 Monk tA.K 92 -1 A19 1. 

130 52% Mowlem ( J.).... 122 —1 16 L 

48 19% N.B.Timber<2C>iJ 48 tB ML 

137 609b Iforth'olier«]0ril37 +1 W60 «. 

170 61 Sorwest Holst.. 170 +2 25 1. 

135 S35* .VottBrfc*if^0p,136 ...... ilB L 

127 638a Page-Jnaa A20pjl27 b22 2. 

67% 6e Parker Timber.. 60 ri 14 * 

209 87% Parkinson (Sir 14207 -.5 27 2. 

73 305g Phoenix Timber) 72 ... — — 

an 2 13% Pochins | la <a l 

130 IfleigiKawUngs Broa..|117 ) 620 1. 

141 885* EL1L0 139% -1% 19* 1. 


1.1 7.6 18.6 


,7 , 178 69 ig Perkins ft).)_..J162 A20J 

152 783* retersJ-1 Fnrn. 162 — 519 

02 34,8 10% Plnahpile 10p* 32 -....516 

4 =.J5“S M 23 PoJly Peck. lop. 31 — l%i27, 

2*1 ra 37 Preedy (Alfred). 66 ...... 16) 

S’a.ifl 17 - 11% QneeoStW. lOp IS +% B— 

2.6|l3.| Uli 9t|dBamarTB«6p.. 10% -- 20 

[g'| 62 23 Bntnen 1(^> 68 +1 iSO 

109 67 Baybeek lOp — 104 -Sis trf» 

S*?’B0 29 Beadient 6pl — .. 49- 27 

I 1 ’- 1 386 210 BeedAns&iA £1 385 A9.i 

1 58 25 RjvUnOD*S lOp 40 291. 

;1S.9 la 52% lBtse{WAPsi nt). 125 1*25 


nacMssd +10 37 y i « s.i 

tsnB| 68 11 I B f- 

96 * ...... Hie* «.! 4.i 

as +6 as 1.4 5. 

70 ...... 16 UL2 B.- 

76 +% U. 1-9-3. 


3.6 14.7 266 
- U6 
2.8 Z0.A 291 


;S S-*5 410 370 aopfctotmaCfl) 3S5 +6 SS J™ 

^-.=-5 74% ,891e H nwden Granp. 70 

* ? 3 S. 79% *8% l.M-I 76 +% U. l-*l 3 ; e 

1.61 3.2)19.4 IS 9%Lnt,CombQBtlao l8% 

*U.3 * 144 81 llnb.Comp^ir.:-. 141% — -W W(8-B|KW2M 

1.0 8.0 7 2 For Jacks (Vm.) see ante Indnstrlsta (Misc.) • . 

1.3 7.9 8.6 Ml* 12 (Jacks'nJA HBSri 22. — — j W6 7.71 1.® 10 -P « 

1.1 «.s[i4.9 %'* g ssa?(SJ « — Lw tt** 

-J -J r_.3» m Jobcsn(B4S^1360 — JTlT 2.1 4.9 9,6 w 
B-Sl’O-O 4.3 [Kaiy ( Thoa. oT). 40 -7- — — - 3a 

xn la SI 3® Kfrkstxll Forge. 47 

I'S aS 68 165*4106 KWs 5QP.— . 110 
i'ol Oft io"q 55% l»*t*irdGrwxp..... ?f%+% 


3.014.7 210 [110 jCunwA H^jisebpiaOT 
4.7 14.1 175 138 De Y« HobS a, 170 
4.4 lao 130-100 GdldfCL Bftg6p. 129 
5.712.3 178 110% Grand Met 50p I76x 

6.415.6 B55 1861 Kensington PaL 252 

3.6 14.7 2b6 m Do. “A' i ^ 202 

— ■— 110 86 - Korsa&l 85 


*220 1.0 Ztf - - 
t85 


420 4 I o- 8 ! * 4fi 25 ! 
B.4 L3 8-7119-9 la 52% 

49 2-5 1.6B7.0 

12 X.S6.3W.0 g J£ 

11 1.0 4.6hl.l .S “*8 

410 0.0 S.7P0.7 ra ® 

tB* 1.7 3.6,16.1 19 

412 2.1 4.310-9 f, I 

*1 _ 0 01 — 28 71al 

15 1.6 8.917.2 5E% 

10 L4 5.012.6 «« M 

(4161 52.1 4.0 9.9 JJ W* 

IZi LO B.7N2.1 W 3 * 

f4 l.S[ 2.W9.6 “ ^ I 

52* B.4 2.3|18.2 J" ™ 

16 1.4 6.3 13.2 IF* 

12 1.0 6.3 15.5 g gj 

>■2 til 1.6 4.4ll4.6 *6 » 

tS 20 3.8 1.913.6 g g 

t6 LB 1.958.0 ® * 

-1 417*52.1 4.910.5 » 

^.... 16 1.9 5-3 9.4 1® M 

12* 1.4 6.911.4 ®4 60 

16 1.6 6 7|10.1 89 96 

12 1.6) 5.3N2.3 

20 0.9 9.1 12.4 

H 30 2.3 2.716.5 130 * 

IS 1.5 5.6)18.1 a fg 

dll Ll 6 .? 13.7 177 lz2 

419 5.110.5 *9, 

16 1.4 3.2121.8 a 


16%[SAU Stores 12* p) 37 412 2. 

2658 Do86*FfOdl2ip 40 25 3, 

S3 Samuel (H.) 'A’ 172 +7 15*2.1 

7%Sdlnronrt Bp. . 19 +1% 13 L4 

B ShamBlfareaOp 17 +T — — 

7% Sherman (B.)10p 25 ...... — - 

32% Smith 7fH“A‘£i 317 . — 12 2, 

36 SpireLla 20p 60 —1 td13* L 

3S% Steinberg lOp. „ 68 —2 <220 2, 

32 Stone-Dri, 90 +1 <210 8, 

10% Storia{G«».) 10p 11%—% 6 - 

30 Sumrto«7U)20p 46 ..... 224 a 

75 TmUts. .Jl73 ..„..[fd24 2. 

779* Otd. Drapery... 147 +B% (21 L 

£9 UptoOiB.>'A’_ 40 +2% 12 L 

£0 Viaioo*..—.- 45 +1 13 1. 

30 Wades -A' £0p~ 72 -3 |dlO 2, 

66 Walker (Jna)„... 92 16 L 

£7 I+estonFlun lOp 80 +1 24 1. 

98 Wigfall fH) 180 17* 2, 

60 WUknsn. WrbCn 84 18 L 


— 49.3 1.9 2.«19.9 % 

da a saw Sj 5 

<a8 2.9j A 1)10.5 69 40 

25 3 .8| B.4 3.1 (S 40 

2.4)19.6 84 

AS 15.7 1+ 


? 0 %+% 


11 %-% 

46 


12 2.C 
14134 L< 
<220 2.1 
<210 2.1 
5 — 


ft <224 2.0] 3.4] I A3 go* 

+ 8% (81 L4t 3.6(22.1 Zl , _ 

+2% 12 1.4, 7.S 9-7 94 50 

+ 1 13 1.4) 7.61 9.5 fi7I a 30 


08 130 74 I*kMHitot60pl25 

81 151% 137 Lead * AUoya... 155% 
28% 21 Lee(Arth«r)ia*p . 20 % 

10.6 89 40 Unread — 69 

3.1 (S 40 Do. *-A” . 69 

19.6 84 40% Uoyd (P.HJ .... 71 ! 

15.7 145* 10 IxxArr (T.) (6p). 13 

- ■ 15% 9 Do. ‘’A** (Sp). 105 4| 

— — 93 51 LondenAM idl'd 9S : 

2^21-7 190 134 Longniore BroejlSO 

2'5J5 h 39 24 M- L- Holdinga-1 32 

67 60 MtL - 59 - 

S.ljld.si 21% 12 IMangan fimze 20 

- 26% IS M'ry^GpNTlOp, 26% 

•?-T 97 67 MarttafTomllOp 70 


16 UtL9 6.! 


6.010.8 
6.4 8.6 
7.6 6X 
6.8 9.0 


38 ' Z5 Leisure Gon-lOn 27 +-% 
B44’ 366 - Lyons 'A' £L... 644 +2 
94 -ffi AfarroSyancoIOM' 86 —4 

►19 IS HtChariottelOp) 19 +% 

148 111% MyddJWOa SOp.120 -1 
22 - 27%WftftlE Oap; 6p{ 38 [ — 
.78 SO RMtKV.Vtf • 

255b 13. Palace 'Dartar—i 19. — 

27 - 1* Pto’dfly 20- +8 

274* 82% PqhfttaV WpL/JJ 27 U +% 
17% 11% Qomo's JtaJ-6ri 17 — - 

132 K» : .Kt«*fewapt^4l35 -1 


• 11 2 / 
. 25 IJ 
'640 2: 

+% ftio 2: 

+2- 13.6 L 

—4 d42* * 


- 26% IS 

B7 67 


Uutooftir 20p ^193 


92 +1 

180 ' .... 

32 

59 

20 +2 
26% +% 
70 


16 L-S 7.: 
20 M.H 6/ 
89.(1-81 7.i 
I3*( 117111. 


12% Maascy (R_ AS. 


II — 50 Syafl 

a * fa-'o 365 ■ 28 Savrr 
fil 09 151 Uf 'ft* 

nM 7.3 . - • 

IX.ll 6.-1 •..•.in 

7.4 8J8 ■ - . 

?-n Him- ts -M* 1 

5*5 JJ-? «- H " ADM 

2-|*l-6 1I6 74 AGB 

5.8 ’M 1«2. go 4.VJ 


F«i»Toar&(H£ 87 
voy ‘A’.BOp.. 365 
ask H.Tortoi. 133 
'ro’rHoLAlCt 22 
h*tes H'rt too 113 


3.S ■ ... 

i-5 6J-;.- 
anef-jA. 

lb aS J - ' 

* [ 4.7, , . 

1.3 R0-..‘i. 

v«l 3."i "*■;■. : : 

utu'-f”. :•" 


22 32 
16 * xa ZA> 'r- 

on j. 


INDUSTRIALS.] (Kiseell.)' 


Massey MobtBJ 93 :| I D O 2.8)1 5,6 1- gc 


fdlO 2.3 2.6)16.7 g3i e 66 


16 L< 

+1 24 LS 

17* Zl 

18 LC 


4,2(16.5 sc 
4-«l 3.3 iso 
8.7|17.6 ffiv 
5.4)11.6 50 


MaasonSeThSOp 62 — . 21 1J 
Mather A Platt. 74% +4% fIL I L’ 
M rgwhm. J— 84%+% 116 IJ 
Jf«al Box £2~ 386 -6 12* I‘J 

MetalTr’derilOpi 39% ..... 30 01. 


• 29 2 J 
.18 1.C 
442* 2.1 
.31 L7 
13 . 2.C 


B.t’-'V-.*-- ‘j; 
- • . 
Oil:- . 
3jLA* m "C4 •: 

3.5 -■ ' - -- 


Woolworth™— 1 76 1-1% 20 1 L0| 6.6jl4B ffi 


££S*|M^atra*6p.„.J 4.3 


ELECTRICAL AND RADIO 


L6 4.01 9.5 74 
•2.4 3.9 10.7 «33 
1.7 3.815.8 T7 


•.7|l2.5 ]7 j. 

;.s|io.9 


«» +*■ US 


94 Com'totAuB(A5' 111 
££% Coma Bk Dmld+ 67 1 
GO Coin'd' re SeclOp 61 
20% D&lUsiB'rt'nhOp 400 


— I 3.41 - 

— I 4.7] — 

— I 2.8i - 

2-2) 2.2)21.6 


9.72 8.96 
9.64 8.81 
7.93 8.78 
9.27 9.43 
9.41 9-66 
8.30 10.10 


8.95 JFirBt Ftneb'ylO 


+20 <21 2.3 2.8;i6.7 


SOS GerrardAN£L.960 
192% Gillen Broe-£L 285 
62 Gulnmw* Min.. Ill 

2121a Hambrre. 3B5 

72 Bill damnel 144 

700 p Do. Warrants £25 


90% £Oi<>E«»u;54pe 1 7&-77... 90% 
8W4 SSI* G.L.C.SJpc 1976... 97 

1W>4 90 Do. 7 1 p<; 1977 99% 

846 a 73 Hem Sine TB-SO... 84s a 
94 B6% Li v“poo15*pc “71-76 94 

111 101% Do. 9jpc ‘80^4... Ill 
37% 33 Do. oipclirwi... 37% 
100% 963* Win C«rrp6ipc'71-72 100% 
93% A5 Do. 6*i>c TE-7S... 93% 


6.66 | 9.25 
6.90 7.85 


6.17 7.85 
6.96 7.49 


7.36 7.57 
6.34 8.05 


-Q1 £l7%a&0 Hong S Mum 526 £156e 
306 167% Israel Brlt-iICW 200 

410 336 J easel Tnfwll 400 

6.43 265 177% Joeeph CLeo.K£l ^60 
39 506 J2SU*|k'yBerUUm'n£l 605 
340 |214 Klng£Shax‘n£l|320 
ib 146 73 Klein won B. L. 146 

« 618 S10 Llayda£l 678 

Hi 388 258 LBI £1 346 

,q 190 140 Lcra-A County... J 80 

17 838 ICG Mercary Sece_. 194 


- 2.9; - 

- 3.7] - 

- 5.1| - 
-2.51- 

- 2 . 1 | — 

- 2.9: - 


340 (214 
146 73 

618 SIO 
388 258 
190 140 


% | Midland £1 £10 


5.8S 7.27 
9.08 8.53 


9.36 — 

6.22 5.85 


— % (20.4 

12 

17 

*6j 

+50 S14 

(15 

+5 *12 
-»4 tl4 

9.8 

td IB 

+4 12 


- 2.K — 

- 7.1, — 


= !IE 


- I 4.6) - 

- I 2.1 - 


Minster Assets.. I 6B*BT +1% 14 


100% 96% L.C.C. 6inc *71-72. 100** 

100% »% Do. 6]«* 1972 lOOig 

94Sg BS Do. Sipo “6S-73... 94% 


«5fl 93% Dn. Sivc 1974 99&a 


Do. 6pc “70-78.... 9li 3 


7.04 7.94 420 

6.46 5.81 
6.99 5.60 
3.70 6.67 
6.61 7.90 2? 


213 113 Montagu Trust. 213 
148 122% NatBkAuHUS AJ 147 1 
169 eiUjNaL Oom-Orp.. 134 
420 280 Mat. AGriod.fi 386 
630 3233* Nat. Wert. £1 ... 3 68 
428 188 O’seasFlnTrigfi) 410 
£23 £31* Paribas NT 100.. 030% 


Jl2.3 1E2 


rl2 — 3.8) - 
18 I 2.4) 3.4,12.4 
tlS | 1.6] 3.81 !6.7 
tl5<J 2.7 2.8(13.3 


109 63% 102% -1% 12 LC 

18 10 Rend A Maine ... 18 .... — - 

6S% 27% Keevea (PJ.) 66%+% 12.4 H- 

17% 12 RevmudaExi&p) IS 12.4 1. 

92 60 R'ch'dsWalinOp 79 +6 445 £1. 

73 31 Roberta Adlacd. 73+1 15 1. 

38 16 Kowlinson (IOpI 38 .... d35 1. 

90 30 Raherofct B8 17* iLi 

!M% 903* KugbyP.Cemnt 163 +4 A12 2. 

192 96% 5GB Group 192 j-s8 25 (1. 

>-0 S% -iharpe Ffaher... 71* »— % tl3 1. 
30 17 Shnllafa'rPnae.. 30 ..... 44 — 

28 12 Simms A Cooke 23 ...... 2 HI. 

43 31% Smart (J.) lOp... 41 ->d31 1. 

16 SoaiberaConlhJ 6 26 2.' 

108 S3 S'thems Brans. 108x1+2 I 20 4 

128 88 SparrowQ W 2Qp 115 t26 1.1 

34 24 Stew’tFlant(10p a‘» 427 1. 

£6 43% Streetera ofOHJp 86 ^4 26 2 .' 

74 40 Summers (0.0.) 73 +% 17* 2. 

88 36 loymes (A.B.).... 81 [—2 13 2. 

249 1434* Tarmac 60p.._ ... 243 1— 2 171 1- 

337 1565* Taylor Wood'w. 530 24 2. 

182 120 (Tilbury Ctg£L 182 +7 *8 2. 

148 49 Traris A Arnold 139 +% 21 ;X 

» 18% Trnaeon 22 1 — 

200 81 TannMCemB5a r 800 +6 15 1. 

iS! 3b TnrrifT Coaat'n. 56 —2 — — 


30 2.3 2.716.5 jjq 75 a. B. Electronic! 122 J— 3 14BI 9 

15 X.a 5.0(18.1 36 10 Aberdare Bdg.. 14% — — 

rfl l H ®-S 'S-Z 177 1® Adennce ttect.. 133 t« 5- 

* 19 1 “S 5 94 367* AeriidiWu 93 +8 11 * 

l S 1? ? f 28 l fl AJlkd laaulatn 23 -.... 5 2. 

1® *-9,2“S 7* 27ig AndmehtylOp 73 +1 Juft 3* 2. 

4d60 *2.4 3. 9^ 10.7 a» 8235* BSE. 423 —10 *34.1 2. 

I ZB H Tl « Best A May lOp 77 ...... 40 L 

H 6, 2 , 2*5 J’ J " W BanocbortfSp.--] 17 16 2 - 

*2 * «5r- f3>8 28 Bowtborpe ( l£p)] 55% +2 18 L' 

In 9 » *“3,1 1 LSt* 8 BrtfcHectriolOp 101* . — — - 

97 8— 3.«wia.i U1 yg B.LC.C. (60p}~. 188 -2 14 L' 

Ik rJ 65% 3486 BrlL Betay 4 3% +% 3 * 

» n fl'lgln“A’N(V6p 31 +1 JO V 

*2°i 1.9 4 J 18.8 zn 16 OartwnBleat.(5p i9 +1 10 2.! 

19i 1-2 3.524.1 128 86% Chloride Hlact.. 126 -1* 18 L' 

12 1.6 2.9 2L7 ion tq Cotrem «>5 22* L) 

— . — — 1 — 182 130 Crabtree ®0p1... 162 +2 18* 8.) 

XS-4H-7 4.8 18.2 80 61 CrayHectnoIOp 78 -1 40 Ll 

12.4 1.7 8.9 5.8 i 8l4 Hi* Cropland (6p)... 17». 25.8 l: 

^ VI £“SL» B a»l*4 Oecca. 325 -2 36$ 7 1. 

13 1-5 M12.6 248 15» Do. *‘A" (216 -4 S617I. 

17* JLS, 5.'l (0.7 22 W HjaJ 14 10 3. 


25 jMCpotolOd. lflpj 32 I 
60 IMW Aluminium 92% 
6 I Midland I art. &p. 7 - 
72 I Miles Droee.— 102 


— . 21 1-3 0.1 7.3' 312 169 AaroasoaBrw 

M% V1L2 L7i 3.8 J5:f » S 

+% 116 1.8)4.810.9 j4r_ £% Ada Ralite Bi 

~6 m t# 3.1 Iff .15% 6. A^ cSra 

■ 30 D1A8.C M 797 g ^ ln*L ZB] 

t38 LH 5.310.0 j6. 53 Do. N/VT&a! 

, “ I ~ — 36% 28 AIkan(3U>)K 
-l If 20 1 1.41 S. 3113.4 42 36 AUdJBtag.Prtt 


15 2.q:a.p «r“ 

tArf55.fll.7] 2.IU w ' 


— — _ [ _ 78% 23 Mining b upli?p_ 77 

+12 ' 3.1 2.214.4 86 60 MlntB’bsm 86 

11 4 3.1 4 26% 12t b Mitchell S's lOp 201 

5 2.0 5.1) 9.9 29 22% Mole (M) 20p._ <.9 


ftWi 2. a 4.8 9.3 140 
34.1 2.9 1_2 15.4 63 
40 L8 5.410.3 68 
15 2.3^4.5|16.7 140 
18 | LSI 3.7(14.6 l J® 


9.3 140 IOlTg Morgan Or*bIe«. 133 

5.4 63 34 Moma(H)60p... 47 


(H)60p... 47 

Uqm Bug’s..... 57 +4 (16 L6 1.4 9 J 13 

Neepsm?5t«4. 130% 35 LS 6.6 10.3 175 

NeLnCJaklEOdgs 132 — .{21 1.7 3.914.7 160 
NewmanGr.lOp 82- . +1 f 14* 2.0 4.610.7 362 
tfsnrmanT'nka.. 126 28 1.9 5.9 9.0 137 


— rso I LG 

‘ 22 tIJ 

— ; ium 2.6 

- 20 L7 

+ % 12* 2.3 

+1 14 

21 L6 


r — w us 
5.1 912 «4 21 

3.6 10.9 186 ■ 00 

5.8 9J9 28 14 

6.6 6.6 78' 84 
7.4 1L7 90 n 
3.915.7 -26Ta U 


73 -1AA.H.-.. JlSa OT 2-2 W^V-a. 

87i a A.D. InL ;... 91. t> .18 L6 

33 - aDMSysf msSr 47 +4 448* 2.2 5il.- 

74 AGBBes’ahlOpllO • 31 L7 it.-./Cj 

80 4-V.P. lnds~40p 14Z +2 If .2.6 *.C-< 
E23« A W ; (flec.1 lOp 09%^ 1® 2 0 ■ 2 -*' ^ 

IfiT AaroosM Bwl 292 +1 r*® •« 2.1U 

•23 AhreriveB 10p„. 35 . <180 LB 0.,.;.-. 

E% Ada Haiifax fip. 7% ’ 6 Lb 

8 ■ Agar Cross (£11 ID ~ — B— — 

65 Air-fir ind gOp. 73 16 1.4 4.2.;:... 

S3 Do. R/VTC2^ .56 — 16 1.4 S.f '.- • 

28 AIJnu«aU*)Wp 34- — «*40 LOIKI- 

36 AUtLBng.Fott*. 354>d 11 1:3^ 7.(- , ? : 

12% AJliad Inv. 6p_. 25 . — : 21 (IJ 6.t: . • . 
B7 |Ahwyr Hldg. „.| 40 u.-. 1.12* L4( r.V.j ; ■ 


<£20 LC 
6 L£ 
B— — 


B.7T:--: “ 

;? 

4.2. 

B.IL- •;-:£* 


26 ‘ SO Ang. Iant-/SlTijl05 . — — — 

28 14 Anglowost lOpiL 22 5 Jldl 2.j;.. .: 

7B‘ 84 Arbiter -A WertJ 68 . — 4 : *— — ^ 


11% <fB8 2.C 
69 - M .„. zd30 LC 


14 IDerrttron JOp... 
6% jDewhnrsfA'lOi 


14 

8i; 


A 4 l’?'* 3 ^7 82 |N«grea8h.aip]l3i 25 L7 5.^15, 1 89 

50 1,4 4 8 76 7 ^ 9 NorriaW’nngC&p 121a 10 — 4.0 — 160 

i! i| HiH 7s” aajiu> t 

fg tl ll & Uf *— 35*1 i‘a) 1 

40 L8 B. 110.8 16% 10 Permall lOp 14 . — -9 1.5 6.4 9.7 177 

2S.8 1.3 7.2 10.8 150 L05 PlokertngBdlOp 150 — „ d65 1^ 4.5 123. 68 

364*1.0 4.173.8 20 14 Porter LancnlOp 19% — — — — 148 

5617LO 4 223.0 **0 20 Pratt (P) 06 ...... 618 IJ 8.0ia8 ’39 

*A* a * n , 103 701? Priest (Ben) 90xr 20 3.3 4.9 8.8 111 

10 f-l 7.1 • 79 M RCFHldacp..-. 73 £13* 1.8 4.9 7.7 7« 

i®*l L2 | — 141 ^ jq R am eBng^p— . 13% ~... 23 L9 7.9 6.6 134 


+ 2 I 20 
t26 

427 

M 25 


20 1 * 5.2 » ,0 

26 1.8 4.S11.7 J? 
127 1.1 9.C 10.4 ^ 
25 2.0 3.0^16.3 L 
17* 2.1 6.2| 7.7 “ 
13 2.1 4 4|l0.8 Z4« 
171 1-3! 5 5121.8 

24 2.4] 1.8]S3.2 
ie 2.1 4.410 6 ,£ 

21 7^4.9110 8 ^ 

1 I 1.5} — 4U 

15 l.« 3.9)l8.9 


18% 6 
29& VfiO 
71 U 37 
92% 66 
247 140 
311 112 


61% 26 HnllldayOrpl 


83% 741* Do. 6*pc '77-3L..I 83%at. + % 6.59 7.98 


76% 67% Vo. 5pc W8A... 75% «t + •* 
80% 68% Do. 5*nc “82-84... 80% [ + % 
781* 66% Do. S*pe “86-37... 763* !+% 

M ni. r L . « oa nc I . *. 


781* 66% Do. S*pe “85-37... 763 4 !+% 
SS 73% Do. 62ic* 88-90... 86 '. + ** 
33% 29% Do. 3pc’M Aft .. 33% nl +1- 

95% B5% Munch. &»pc 74-6. 93 ; 

99U R3% UMds. fejpe ’75-77 94% +l 8 


6.61 8.50 u? 
6.94 8.16 
7.32 8.38 iS 
7 .98 8.40 


412% Scbroders (£Ll.. 643 
380 Secoombe MC£1 440 
L82% Slater Walker.. 306 
120% Smith St. Anb._ 160 
300 StandAChart£1530 
320 Union Dtoc.<£% 455 
68% Win trust (20p).. 120 


+5 tl5 ] 1.1 

+s tisda.’ 

*10 162.1 

9.66j - 


, 134% 384* 


2.8(13.3 
2.4^15.6 
i.& - 


9 1- 1.4| - 
I7*J - 4.C - 


36.SI - 4.3) - 
12 — 3.6, — 


143 j 86 'Utd. Balldere...|l31 
29 | 3 | Val deTnavers^. 24 
73 47% Vale (Thee.)...... 66 

61% 14% VauBB'dPl'tlOp 14 
36 20 Varney (Hdgs).. i2 

47% 20 Wardle(A}10p... 42 


...... 127 j+% «622* l.€ 


61 I 421* Warrtnstoa 59 

142 '104 WattaJNafcB. 142 


T.!i-kl6 1.1 6.8jl4.“ 

M31r - -J ♦ 

.— . <£10 * 7.d * 


*1B« - 4.4 - 


tl8 j 2.0 3.0; 18.3 60 


9.25 — 

5.64 7.30 


Hire Purchase, etc. 


04 WattsBiake. 142 itf + £ 

19% WretbricfcProds 49 j 

5c lg Wettem Bros.... 63 1 

3% Whatlings 6p. _. 7%| 

37%|Wbit'gh a m J2*p) 69 


B34* 74% Do. bipe ISSO 835a«d; + % 630 8.02 

94%j S 6% Xewc'le ripc'73-76.. 94% , 6.35 7.50 


945*| 87 %j West Ri.l“g6ipe“76! 94% 


66 30 (BriM-.Mmcb.lOcf 64 

£10 106 BrUDe&tSer Kh 190 
1 67 2l7 8 [CattlesH'dg.lOd 57 
197 86%'F. C. Finance JJl9S 


8% 3%l Wbatlings 6p._. 

73 37% Whit'gh'm )2*p 

30 ib WleginarCS) IOpI 29 

fr2.2J 3.1' 14.2 100 GO Wilson Con'Uy.J 100 

I L7l 3.2.17.7 fci3 JlOb WimpeyiGem... 


10 6 

108 ^ 

1B.9 ,5 

13.9 |J 

16.7 ^ 

— 46 

14.7 


163 90 

121?. 6 


£96 Do.8tf6Grju.l8Sl £IC4*+1 

6 Bdlnlndits. 12*pl 18%+% 

160 Kl«tcomp'slQfj285 

37 Hadronic M.... 48 —2 
66 Blent. Keutalsfip) 92% +2 

140 Brer Ready [247 +1 

112% Parnell BIect30rJ21 8 +4 

74 GAM Pnwur Zo3l20 

80 G.Aa J164%-1 

6 Hartley Cros 6ra ' ..._ 


— I — 1 — I — I S5 


Ridgway Wm.J 82 ( 201 2.1) 6. 


75 1.6l 2 6(24 9 2S6 186% BofaSrts(Ch.)(£lfa63 +8 14(71^5.^9.6.^ 

Ill Ll III ieTl S% 11 RootHakv-siW 20 12* 2.1 6.0 8.0 1» 

37* 1.7 2 127 3 87% 68 Rotary Hoe*..-- 63% n — Allj 22 4.7 4 

’0 4ILS 2 1(24 4 93 72 aotberham-T ... 72 27 2.1 8 5 5.8 

me 23 onli? 128 49% Rotork lOp. 128 +8 4ifl0.4 6.1 0.6 20.6 21 

2S zl 49 84 1W 45%Hy»(Cl“dMl0p. 97 ».... hflO.864.6 B.1 10.5 29 

?6 2 0 »««7 71% 80 Sote, KsyrS 63 IBM 1.5 7.2 93 117 

16 2.0 £.4 CO. 7 ^ 3412 &riUeGdn. I0p 36% +1 rfl? * 4.0 4 ffi4 

30 91 6 0,8 3 * 22 Scragg (8.) Gp . . 61 25 - 0.8 - 206 

16 3 3 37 8 1 64 CT7 8 SeidS? Bug. lOp 66 -2%' 16 25 2.816.7 « 

27 ,17 471I3 66 31% Serck...7X.J. SI -% 6 l.B 2.C20.0 70 

9 _ *B _ 60% 3t ShawPrVjtoBOp 42 ..... 117 3.1 7.9 4.6 50 

I*, * j 4*2 18 4 ®% 44 Sheepbridge.... 88 +4% *17* 1.3 6.114.7 Z34 


nntlelgfalOp... 40 j 


86% Jones Strond.-. 147 87 %!.' 


45 Laurence Boott. 48% 
31 LeeJtefri*. 78% 


1 20.41 L9| 2.1(24.4 
(A20.8 2.3 £.0 21.7 
' 28 2.4t 4.S 8.4 
16 2.0 2.4S0.7 
120 l.S \ 

30 2.1 5.9) 8.3 
16 3.3 5.7 8.1 


— ‘ — 69 46 Ass-Spcays KW 59 . ;r ..„. o£SO L 

7.4 9 3 13 ' -6% Austin PtGsy)6p 13 •. If 4 

6.6 10.3 175 78 Anstin-HaU. — 163 id +5 t80 2. 

3.9 14.7 160 • 114 A+imo — ; — — 145 ^_#12 8. 

4.610.7 362 190 Atou Bobber £1 *32& -1 . 1 19* »■ 

5.9 9.0 137 60 BBA Qronp 122 +3 IB ** 

3-815.1 89' G9%|BTB Leyiand. — - 83 |— % 20 1. 

4.0 — 160 90 Baird (Wm)C£lW 39 11 L 

— — 48.28 Banb*iry 5p . 48 ,-^...^37* Li 

B.ljlLO -]6% Ma Bank AOum.l0p 143* 

9^j 4 106.. 63% BarclayScsja. iOf 133 -4. 650 Pt 

3.516.7 31 13*4 Ueuaet £1.) 31 --- fj® r- 

6.4 9.7 177.. 110 BadowSdOUOc 135- . -S tl06 2. 

4.512.3 68 37 Barr A WAT* A^ 44%+% 15* L: 

— — 148. . 92% Barrow Etep a-- 147'. t25 2.< 

B.0ia8 39% 16 Bath* Portland 38 -% .17* 1.' 

4.9 8.8 Ul GO BtucterPeU llltt — .121 1. 

4.9 7.7 166 -87% Beaistm Clark— 150 IS 2-] 

7.9 6 6 134 63 Besattlify 122 25 L. 

4.211.5 366 226 Beeofaam 338 -5 22) '2. 

6.0 11.7 33 IB '• BelUlrCon.(lOp) 28 — : '-22* IJ 

1.0 6.8 ISO 1 IS Ben'nslnt-(20p) Z45 — rf33 2.1 

6.910.3 ?S 15 Ben time. 28+3 tS UL 

3.B (6.9 £47 150 Berw'kXLmpo£l £47 *6* 2-. 

9.0) 8.0 141 S7 ]Bestobeil...„.- 124 xd) .„... <£30. 1. 

6.117.9 &B <8 IBtT rated Mbs- 60 u* — 1. <£14 XJ 

5.6 9.6 36% '23 BUiam(7.)<10p) -33 — 23 L 


15 * 

20 I 2.1) BZ ,"*' 

12 [2.3 < v .v'-'V 


* 1 r . . 


I Zd5t — 

-3 kl06 2.3 -4JT-V - 
+ % f IB* L2 ' 




*18 1 jj 8.qia8 • 39% 16 

20 3.3) 4.3 8.8 m GO 


7.7 166 
6 6 134 


mn 


79 60 40 .{Bif rated J9 

9 6 *%'25 BUlamfJ.)' 
8 0 168 1129* BlsdtBdg t 
« 19 14% Bl'kdalePr 

5.5 cB% lbijlBln'stn Btr 


17l2iBognd-PaL (WplJ 21. K17^ 1,6 8^^ 

27 Dn. -A- (lOp-) 2» <OAA li Itjc*- 

68% Booker (GOp)..-: 104 “II tt 2f-' 

130 Boom 224 — : 12 L? ;£r— 

9S% B rammer (20p). 205 123* 2.7 2J jr. 

- 3% Braybead (lOp). 5 —i-. - 'A: * 

68 BrikAmaLMet. 66 IB IJ 6^..- 

36 Brit. Anani(bp) 41 +1 dll {3.1 K;'-. 

132 BdLACan.lAr.22a -4 9 — fc- 

22 BBA HA ; 35 415 

16 BritlndHasOOb) 28 ;2S 23 r*rr\ 

138 [BrittahMnmhEl 172 +1 9*| L6( 

60 Brit. Orgasn-J 6412*—% £2 L3f‘<t^'".' 

TBLh Brit. BopSZ^.. 114 -2 IB L7 L3< 

31 Brit. Sldau (SOp) 37 - 2 2.4 *£- 

5- Brit-SteelConrt .7%+% *— -^l’ 1 

863* BrltAyphoaSOp 192 17 46 ’#»*• - 

148 Brit. 7iiu_„ 288 A16 5.0 Ip-- 

87% Brooks (10n).._. 177«f +1%140 " 

560 B.H.Prop(8A2)570 r!3* 1J& L!.*" 


<£14 ( LjS 

^ 23 r-L! 

tl2ifLB 

124 L3 

+1 «4 1 0.7 

jli.b:dS3iil 




£,30 1.7 
20* LS 
23 2.G 
12 l.£ 
10 0.6 
7* 0.6 
25 2J 
16 « 
<£25 l.£ 


135 88 M.K. Bleotrio... 133 +% 

46 17% MTEContartlOp 38 +% 

C6 62% M.H.M. 84 — 

78 47 Mnlrbesd ... 76 

93% 60 Newman Inda.. 92% 

16b 96 Newmark Louis 165 

eo GO NonnandBl(20p 66 -1% 


1.3 42h8.4 


iel 1.7 3.’6 lB.B ,5i 


4.0 9 224 
0.6 ■ — 20b 
2 6 16.7 «% 

2.8 20.0 TO 

7.9 4.6 5 0 
6.1 14.7 234 ■ 

5.0 (3.2 41 


on S’S I 166 96 N earmark Loub, 165 

S’l ,4, ffl GO Nonnand KlfZOp 56 
ct'issl 36 I 17% OMbam IBp>,.... 35 
S-4|iI'e » | W Phntira (10p) ... 28 


COMMONWEALTH AND AFRICAN LOAN 362 196% Pint MAdonal.. 347 


£S%| 79%,AusL. L*pc 70-75..... 86 l+% | 2.90 

97%' &S%' Do. 6 pc 1976 97% !+% ' 6.29 

96%l &3i*i Do- 6pc 74-76.... 94% Mi | 6.35 

8fi%.' 74 , Do. 6*pc77-S0....! 86% 6.50 . 

C2% 715* D.J. 6*, *61-82.... B li, ni 6.77 . 8.19 

Sfi% 725* Dj. 6pc 81-83 86% | 7.11 8.05 

82 77 ;Ceylon4pc -73-75... 82 at 4-88 10.36 

74 74%iHast AJ. bJpc'77-65( 74 7.95 9.76 

89% 84%klamaid7pc 76-8... 89% 7.B9 9.24 

69% 66% Kenya bpc 78-82.... 6B5 4 7-34 10.00 

96% 91% Hala.wU6*pc73... 96% 6.89 10.16 

101% 95% X.Z. 6pr. 1972. U017, 6.03 6.46 

06%| &3% Do. 4*pe “70-73... | 965, 4.44 6.B8 

97% 90% Do. G*pc 1974 ....( 97 5.71 7.21 

81 89% Do. 4pc ■76-78....1 81 . — 5.01 7.71 

87% 77% Do- 6pc.7MO.... 87% ul 6.90 8.17 

71 67%7«Th Bfad6p\ 78-8l| 71 _.... 8.60 

703, 68% NyaasaGpc , .78-Sl...| 703* „.... 8.63 

91% 62 Sth.AXr.fi* pc*74-7S 91% 6.08 

S6 38 Sth-RhocL 24 ■B&-TCH 55 +1 — 

49 23 Do.4Apc.87-W.... 49 +1 — 

68 24 Do. 6pc “78-81.... 68 — 

74% 70% Tang" ka G*pc‘78-Kq 73% 7.87 

100% 94%fTriDkUd3rc'67-7l|lOO% I 3.03 

Corporation Short-dated Bonds 

74* pc ZSlWll ( XOOrijdaa PC S8/7/7Z I 

7 Tape 12(1(71 100**B%pc 9(8(72 J 

6% pc 04/5(72 lOOHtbi* pc 27/9(92 ] 


l+% I 2.90 | 6.99 ,?4 
;+% ! 6.29 I 7.29 118 
( | 6.36 1 7.32 2* 


34 15 % Hodge Qrp. 6p 
118 G6% UojSsteaita 

230 140 Mere. Credit.. 


6.50 ' 8.08 1711% 176%]ProT. Clothing. 2 61 sd 


| 80 |32.2> 3.1' 14.2 100 GO WilsonCon'Uv.. 100 |+ 2 £25 Lfi G.fl 8J 

iWB5 | 1.71 3.2.17.7 Ll3 flub jwunpey,G*o)..Jzu5 J-J | 9 1 2.5, L1*S7.7 ^ 

"“!! II7J llel ^fisoil CHEMICALS. PLASTICS. ETC ' 150 

(40 If 1.6= 8.9:x4.5 34 (21 |AJbrigbt Wils'n £9 2 !0L« 2.0121.3 

»% 425 {LV 4.222.5 1G6$* 1161* Ail'd Colloid 10r 157 A25 3.1 1.9|17.0 

-1 S16 1.6 2.941.6 G6%i 62 Anchor Chon 83 14.8 0.9 4.5|26.1 

124 1.2 ! 2.928.1 37 21% Ang.Am.PbriOr 35 17* l.e 5.GU.0 


124 1.2' 2.928.1 


TO 40 
239 134 


142 101% 
84 SOU 


) Hem^Sec. lOp. 

1% Wagon Finance. 
>U Western Credn 


Sec. lOp. 58 — 1 

283 1 

Finance. 142 1 + 2 
n Credn 75 a 


£96 (ECO Perkin Blm’r42 C94 
£88 £72 Philips Pin. 6JJ £72 
712 ij >483 PhiJlpa Lp.(FJl0 4B3 
350 230 Piux)HidgG.(20p 340 
34G 213 Da “A' (20pl... 335 
164 100 Ptesrey <Wpk... 130 

bO 67 Pressao (IOpI.— 130 
J6% 14% Pye Bids. Opu. 16 

143 SH Racal Elect 134 

105 64 % lledj ffuaioa 106 


sSi 1 O 17W * U6 Keyrolle (£1).... 133 
I-SIqS MO [53b KoCnsnitotaijOptsaS 


ii i * ; 3.4, » 


BEERS. WINES AND SPIRITS 


92%|AUisd Brewa....|138 

7G Dol Dfd 123 

20% A mal DiatPrlOpl d4 
45G B Asa. Brit. Maltai 92 
6 1 Baird (Hugh) &p| Id 


20 Bnt.lhrPiTUaid 41 
361* I Bradley I0p._.| 67 
6% (Burrell I5p) 10 


15* 2.9 2.812 0 l,n D6 b'ng'maWitbOp 117% 
10 23l 3 ll 3 8 *472%lMi*Scbolai(Q.H.)*270 
22*| 2.1| 4.5110.8 W%j 3&%drott (James) 51 


A22* Ll 4^51 10 8 ,w] a | »% Brott (James).-. 51 
1 H i 1 71 ROi H4 Ml * 6 ^hiptonAoto lOp X3% 
l l 'l o' 82 N 0 Sony Co. (X60).. 446 , 
?? i'ri sS sfi A 17 b] 23 3onndD!Sn.(5p) 27 , 

71 MW1 - IJ! J ! § *««wlU0||. 24 


6.60 11.35 
8.63 11.40 


144% 96 | Bass Char 


| 7.87 

I 3.02 


7?apc 12(1(71 100Hte%pc 9(S(72 J 100% 182 

6% pc 04/5(72 j 10Oi*pi* pc 27/9(92 | 100* 190 

FOREIGN BONDS & RAILS ® 

| | 1 | Dir, I Gross 150 

1971 Stock Cl^ngj+ori or M-mptd®, 


High] Low 

£2%| 10 


SSff- 0 \ 


117 67% fioddlngtona (116 

1*2? I® 72% Ba liner iH.F.1.. 109 

7.96 J72 113 Cameron (J.W.) 169 

— 121 GO City Lon. De£... 1 IB 

— 97 45 Clark (Mathew, 97 

137 88i a ICocurage. 133 

98® 179 l2&58iDlstillewS0p-. 163 
7-64 [,2 l28%iG1«nliT« Glen. 140 

180 96% Gnwnali Wta1L.Jl79 

J 00% '667 S72 Greene King £1 560 

100% 122 130 Guinness 182 

100* 190 1% HJghi’d Dla20p|170 
W 57 Int. Distiller*-. 73 
92% 66 LongJo.lnt(fiOp 85 


1 12*. 17 5 211 2 I® -107% |Cn«lln vest.-....- 179 I ...... 

'+I%ltl7*i L61 3*2 20 8 514 !24»iejCred» Int — — 354 1--2 
+ 1 (17*: 1.4! 3.8,20.1 *1 I ®Pv- 


1 1 1 1.21 0.3| - 18 

18 141.81 4.8(11.4 *5J 

.... 18 4 2.9 « ®* 

1%yl4 2.1 4.8 10.0 ^ 

20 LB 2.919.5 

16 1.8 5.9 9.3 
.... 4 4 4.3 - » 

6j * 7.8 - * 

& i 17 1.9 3.714.1 74 

60 4 2.B 4 f. 

„. 50 4 2.9 4 61 

5 20 I7I-B 3.9 l 14.4 118 

....I t<£35 l.b 2.918.9 K 
1 _ _ _ _ 23 

..... 11 J2.ul 2.0 S3. 6 84 

16? 1.0 4.173.6 «7 

+3 13* 1,210.2 7.9 31' 

+ 3 50 HI .4 2.134.5 20 

f«3# 3.1 2.0(16.1 l “ 

].“! 18 1.6 7.7 8.2 66, 
t&O 1.6 4.6 80.4 
dlO L2 4.917.3 87 


5)3 * P® Ha (Simon Mng*g....|163 
2.9,17.5 165 | ICG % | spear A Jaokm.1165 


(13 ‘ LO 4]i“:7 }£ W?. ^'V^Chem. 117 


lL%.Cryrtalate 6p.... 13%[— S* I 7* 2- 
43 Bunion PtartkJ 66 ...^.><£22* 1. 

20 ’Flaona £1 .|325 >~2 10; 1. 


ru 5* ,'4 in' 7 263 117% relefuston. 24S -9 

23 31 31 1 • x " Tele. Rentals.... s41 +1 

dililj:? S 1 5 S5SS S r 

- 1 42% OuLSdentiflc... 71 


IO L2 49113 87 

30 8.4 0.3 46.4 19O 
kS.S ULS 4.^ 11.2 LID 
5 2.0 2.2(17.7 375 


18% 13% Spencer Gear 5p 17 — 

lb4 116lzSplrax-Saroo._. 140 

64 49 Spooner fnda... 67 

52 j£ StaffPob-Worka 32 —1! 

72% 32 5tavefeytad(£l 66 — % 

163 81 Steel Group. — 142 -1 

SO G2is Stibbe (G.i 65«tf 

66 36 Dol -A- 47**d — 

74% 335* Slene-Platt- 73% -1 

2b'% 16 r.A.aH_(I0p)^. 21 

61 41 Taylor Paliater. 69 — _ 

1)8 60 Ttaalemit 08 

SS 2b Tobsnoll (lOp) 60 — 1 

23 12 Tomkins F.K.b,! 23 

84 48 Triplex Pdrl®. 84 +2 

487 304 Tuba ln»ese(£l) 440 id — 6 

3lT a 18 Utd. Kng. (10p). 31 

20 15 Utd-SpmgflOp) 20 

112 76 Coir. Grind’s... 102% -2 ] 

31 SO Unochromo (10p r5% 

8G 52% Vickers (£1) ...... 78«1 

63% 36 Do. b* Cm. 17. 60% + % 


+4% *17* 1.3 6.114.7 Z34 132 BdtACa*tL 

13.4 L5 5.0 13.8 41 22 BBA BA 

30 1.5 4.414.7 30 ' 16 BntlndHdaO 
.. +15 'Z 2.4(12.4 W 188 [BritishMancfc 

.ZZ 21 l\e 6.0 9.2 68% GO Brit. Oxygei 

A214 2.0 3.7 13.6 136 . 7B% Brit. Ropes.. 

12i 2.2 6.0 8.1 56 31 Brit, fildao (& 

—15 17 1.3 9.4 8 4 11 5 Brit-StertCcn 

-% 2 3.5 1.5 19-4 302 ’ 963* BriUtephani 

-1 27* 2.2 4.9 9.2 281 148 Brit. Yisa.^.. 

tXO 0.3 3.8 — 177 97% Brooks (lOp). 

tlO 0.3 6.4 — 720 560 B.H.Prop(J5J 

— 1 11 L9 3.7 14.0 176%’ 127 BrookStSor.! 

aid 1.8 6.5 8.7 81 40 BrookeVencp 

20 1.7] U.6| 6.8 93 ' as iBuIl’ghSereC 

I 16 ! 1.91 4.1112.6 96 60 Buko Dean.. 


16 1.2 
<£11 {31 
. 9 — • 
415 LI 
126 2 S3 
■ ' 5iU L6| 
12 L^ 
18 L7 

-2 2 A 


(10p).._. 177*1 + 1%«40 « = 

S ,(8A2) 570'' rl3*l li %: 

or. 10c 138 “ I.46T a J 


16 1.S 
A15 2.1 
30 2.C 
20 2.1 
19 1.C 


60 — 1-, 

86 (+2 


Voices Grp. (SOp) 64 
W.G.L 41 


■3.3-28% 17 


6^ 7.8 G2 
6.9 7.6 10 18 BornholinoFlOp 38 

4.4 12.3 £99 877 R’r’hgaSJ*77/8S£92 

8.3 5.9 £89 ' £73 Do- 6 **Ct 80(85^6 , 

5.6 6.2 62 38% Bnry gaaou— ■] 62 

6.1 9.4 136 38 iBnaComputalOpj 63 

4.2 9.2 70 23 IBsdaad. | 2fi 

,1 50-8 «a S7% QCL SyateulOpi 39*1 

2.4 - xi 27 CWater 10p:„, Jj 45 

11.4 8.6 im 18% Oampad Bp...: 144 

7.6 6.0 207 101% Oarorax SOp B06*d 

4.0113.7 69 ' 29 OaoiiingTownGj 62% 
9.5 9.9 43% . 19 Canon Inc. Y5Q ] 231^ 

4.1 15.2 1« IW CapeA»bestor...jl45 j 


wirghSees(2to 86 

UKO dan ... 88 . 

n nwiflP O 10^.,. 26% 

omett&Hal'm 62 


tH 2.1 
IMUIJ 


2.9 5.6] 6.2 
2.1 6.1 9.4 
2.6 4. ffl 9.2 


9.4113b 
9.2 70 


|W&]kezOrasw]lr[160 | »—1 


, 1 I ill 1 1 n A O .z 7 A4-n .1 UO |IIMHW04%UCIO»mIAI 

tl 1 15 i I T 2 111 0 423 261%|HctamWetehWf]4>8 


12v l's 4*1'I6*9 276%SCS Hoecbrt (Dm.bi -06 +1 20 

15 ' tc! iml 46 r*a iHoliPriduaslOii 37 J I 20 

117 i lA 2423 2 446 1230 l«P- Ch«n. *1.323 h-5 | Jfel 

'l8 1.71 3.298 S wt *| Do- 6poPnS.£li 56%) I 5 1 

1 * ‘ “ ' 48S fl King,i yKthl0J ■=” • 1 1 

.42 Lankro Cbem...] 


il.&' 3.614.4 ' 48% Ktngal'yKthli 

I.7l dl 3.18.1 202 142 Lankro Cbcm 


26 1SI.&: 3.614.4 
29 X-7, 3.3.18.1 
12 1.4! 4.0,18.1 
:4 34 : ! - 


26 4] 2.6 4 43 

30 1.9] S.2124.0 asi 
24 12.81 13j.6.2 27 
24 t2.U 1.3(26.2 81 

ai 2.0 6.5| 7.6 47 


71 WalmayBmySl 
SOB Ward (T.W.) £1 
20% WameWrl’tOOp 
13 WrwiolcHncSOp 
16 W«ek*TraiI(LOp> 

G6 Weir Group. 

26% Wel lm a n Mng’g 
40 Weota.BTni2bp 


-- 

£?r- ■■ 
£’•'••• .11 ■ 


— .47 

8.6 .64 


12*1 2^1 7.61 6.0 an 
26 rL8[ 4.0|l3.7i®» 


63% 22 1. 

47+1% 9 IJ 

43 18 2- 


110 p2.5j 3.6111.0] 82% | 64 Weyburo Bug™ 64 26 ll.6U0.: 


20 2.6 5.0 7.9 ® 35 

_ _ _ _ 111 ■ 66 

16 L8 7.1 8.0 Ifl . W 
22 1.4 8.5 8.1 -B + 

9 1.7 6.311.2 « 

18 2 J2 7.7 6.9 2? B 


..„ d26 L4j -£)>:- - 
-S’ '1446 L»'&l-- . -s- 
-2. t*2L1 i= 

r% 10 ;L7f.i«w.^ C r. 


HtonInda..^Jl( 


CH woods J156. 


8 - OelesdoD Ind& 
it Central JUglC 
8 Cent ShhrwdG 


37%JChambertainGi 


84 iLapartelodsbOpt 89 ■ I 9.c u.iml.b | : :t /j 

97 Phliblack (G0pi.)123 ,+ 1 16 1.0 7.5113.8 1 J&! 

617B[F1j-bu (lOpj illS I .. — I <£26 2.1, 2. 3120.0 tWU 

36 Kanst.mWm.KW 51 26 4 5.1; *■ 50G 

TO llteacokl) (lup). Jl38 ;+% ] t20 1.9 1.6]i8.0 yy 


£2% 10 lAnto'gtuta^Bly 

3b 26 Do.bpePref 

94 85 Berlin 4 *dcAm-.... 

68 66 Chilean Mlxcl 

4% 1% Chinese 44pc'S3.... 

3% % Do.5pL'19i3 

4% UjhpcBow'ESOSSbO 

93 95 Cologne 4*1*- 

00 58 Ger.DawcsF.ig 

W 19 L Do. Young 4*pc... 

.00 95 Do. Funding 3%— 

43 37% Greek T% Aw 

33 31 &pc 28Stah. Ass..... 

32 30 epe P«“ '38 

34 SO 5pc 1914 A*s 

21% 20 4|< Mixed As* 

23 22 Guay Quito 5J A... 

93% 89 HamtxiryWir.4*pc 

394* 27 Hung. ’34 Asa I 

73 65 Iceland fi*pc ’8S-86I 

88 62 Ireland 7+nc '81-83- 

8&% 69 Jafanlpc lOAss— ] 

77 70 Do. Spc’ 85-tfi 1 

98 £3 Midi Bly. 4pc Sig.. 

60 42 IVru A wit. I 

12% 6% Bumaniau 4pc C’s.j 

14* %jBu»<lBn &|io 1906. .] 

S2 48 tipxnish 4 pc ] 

70 51%|l : rugmiy 5*pc. i 


10»fl 

29% -I 

as 

66 

4 

2% 

4 

93 

98 

191 

99% 

<13 

33 

32 

34 ..... 

21% 

aa 

92% 

29 

73 

86 ..... 

81 

76% +% 
9U 

60 

10 ..... 

1*4 — 
52 .. .. 

62 


Bate yield pc. 

% P*\ 2 

1 10.00 

6 16.94 

4% 6.38 
3 J 4.16 


50 Il20 Macallan Gian.. 150 +10 116 2.is| 2.7ll»-7 “P 

0J (122 Sandeman GOru. 187 IS 1.7] 4.014.7 

57% 63% 3cot-A(»ew 20p 97 +% j 14 l.&> 2.91*2.2 l « 


lit) (217% reacb’itDiii aup(<s72 
117 72 Tomatin DU .... 92 

388 C52 VauxA Assoc-£l 375 
163 90Se Waoiey Mann .,163 


575 177% 
t7 blTs 


4] 4 5(17.0 

h | 8 * * 


ENGINEERING AND METAL 


26 Wheesoe 61% ^.... 

6 Whitaboaaa lOp 12% 

40 WllUaxnB(W.) * 40 

9% WlmaA J'mabp 18 

80 WoU'y-Hughea. 146 —1 


...I 20 l2.k 6.. 12.6 (240 


>0-0 1 rr- [?05 IA.P.V. (SQpt [225 I .. 


12.9 ^ 


1.5!s6.0 sw 


( 4% 6.73 
I 3 3.69 

9.1* - 

| 3.5 — 

; H3 /8.89 
R3 £9.11 
R3 £9.74 
U2.50) £6.79 
R3 £9.49 
«r3 £3.02 


905? Wamey Mann .,163 r+2 ! 19 *|t1.8. S.3i7.4 

.77% Webrt«iS.)6qp. 360 | 116 >2.0 t.Z.2.0 

bits Whitbread “A‘ . 1 6 It I , 12*- 1.4, 3.8 8 8 
it WllUanuA Hmbl 7* J lLt) 1.4 4.L .7.7 

884* Wole. Dudley...] 163 j 1 117 ; LV k.7j*1.2 


Arrow (Kngn.t. 235 
Do. ■A’Z-.-.... 228 
Adwect Grp. .... 167 
AJcanSt Con.... r98 
Allen (BdoarVCl 303 
Allen w. a. 85a 


160 80 WoU'y-Hughea. 146 1—1 620 2.S 5.4I12.0 87%| G6 (Otolride.;._ 74 

ETAI* 23 105s Wole-tonDfolOp 19 ^.... — —J — 82 . S2 KSarkafOemect 69 

» I* WWUPdy Wp 25 117 1-9 7.7\ 8.5 13« 97% Clay Crow. 132 

fS *3 Beal'S 37 Wood£S.W.) 20p 50 415 O.d 6.1(58.4 67 '38 Slayton Son 60p 67 

-5.6 looig M Woodal LDuck'm 98% 20 1.7^6.311.7 Gb *8 pule (B.H.) 65. 

»-2 49 1B% H~1i'mBlxnl2*p 47 ~2 tl5 2.1 4.dl0.5 30 21 tooiUngw'dFndr 50 

l6 '° «% 34 Wnght Bindley] 38 12*1 2Z\ 0.4] 0.4 310 189 pomb'dAnaSlOp 350 

“ ffi% 26% Uom'tmW’bbEOp 66 

- FOOD. GBOCEKIKS. ETC « .f'fcSSSS ,1a 

,7 q 24% 16 lAdamafiotb-IOpI 22 13* L4| 6.S1L2 «>% 31%]Cope Allman bp] 44% 

282 226 Ai.SnppUeraGOp 276 -2 17* 2.® 3.l|l6.9 80% 33 K»pyde* 10p^„. 44 I 

ifi’o M J1 Anglian FoodiOp 44% <£40 1.0 9.0(11.1 1S0 S7%b<nJJ.Bdgel0p 152 

If b B»t 7 Anntteid Hda.5p 13% fid 10 L 3 4. 3 17.5 388 267%pmy(Wm5(£fi 375 I 

,1 ' 6 329 M8% Aaano UlacmtTl 329 +8 14 L?, 4.319.5 -58S* G2%!co3jt 54sn 

-/ a 71 427. Aas.Brit.P’dsbp 71 +1. 36 1.9^2.7^19 2 7 a Gb&alC'tn’y Fhpe 20n 72 

I O 338 ISO Ass. Dairies — 338 14 9> I 1.61 4* ,9 44 1c<w“«tetfrt.l0D 79 

>m m" SiEiftfc: I? t.!._ ii dl:Si!i 3 \l t ll 

!i ? .S -"■asfS 35 .B , 1 = il assai-B. i 


19 ...... 

25 

50 


2.010.2 53% I 26 JChamWatnP 10 


■ 17*1 L8 14.0 4.1 70- 62l Z l 
dlO a.2 bJc 5B 03 32% I 

17* 2.0 6.3 9;4 «125£ 84 I 
*20 2.B 3.4 IS.0 87% 66 I 


SJ! | | a 10018 “ Ww^Ohick'm 98% 20 

rj-'H ? i'JSff *9 19% W1i'raHUnl2* J 47 ]~2 tl5[2.1j4. 

1 2 9 M.B sl — ° Wl * 34 Wp 'tf* atadl 3l 38 | | 12*1 M 8- 1 

IS “♦12 2.2 4! 110.7 _ 


117 1-^7.7^8.5 136 
■£15 0.4^ 6. 1[58.4 67 
20 1.71 6.0111.7 Gb 
tlS 2.1 4.dia5 38 
12* 2.U tiA 0.4 31D 


120 Amal.Uetal(£Ml38 


1 TO j 3a IWukiwa Frn20pj 70 
152 ]1W jtorka. Cbcma. . |252 


CINEMAS. THEATRES AND TV 


Wi.s\ l S 

i *>7 


3u A mal. Power..., 48%[ 

37% A marl 67% + % 

46 And'a'oSJ'vorEl 100 


FOOD, GROCERIES, ETC 


117% tS Anderlon Fi 


36 Anglo fiwiaa..... 50 ~-!3 


lAab A I*icy _....] 99 


BUILDING INDUSTRY. TIMBER & KOAD.s 


77 Aberdeen Conri 101 
102% A bertha w Cem. 147 


all* Amey Group.... 99 1 -r 2 


. 20 1 l.f’ 5.0 ,3 2 
26.C L7i 4 7.22 
, 12 , 1.5; 3 121.1 


4% £6.97 
2.7S £9.76 


JflC ' 67% Anglia TV •A“»il42 
Ljj ;i26%:A»e. Tele A'.._.|I90 

7'J i 27 British Lum ■ 57 

57 . 17 IGraminan’A'IOp' 46 
407 .236 .Granada ■A'—... 407 
59 ' 27% H'w'ni Wy dZOv- 49 
r7 . fc2%!HedJ(ns'oIV£l 73 
W I 26 jfmUTV >A“ 10h SO 
72 21 7 a 'Trident TV A '10p 69 
<•6 2b plater TV 'X ~.\ 46 
-■0 | lb (WatwaMTVWpj 39 


lAre. British 12*»i( 9 |— 1* I B- | — I - 


| ~.J ZB-Sj 1 J 3.7U3.3 g |g |Alw*S! t, |0p !!%| ZZ.\ (loj - 6.4[ + *u 

,=i Sill 3 >S e il U 1:11 K '£ 

( ^8 ) 40 1.4j d.5,-8.4 ^ jg ..xronnKmUL 46 ^ tlB 1.3 7.2 m 144 

"j"' 1 -J r 7 [ ZJ Z & 'B.B.D. bne.60pl52 . — 18 1.9 6 6 9.6 106 

+ 1 • %(#./ B.7|- r W L^, u^beocVA IP.£/if72 >.... ID 1.2 d.7/8.2 mi 

i + i I sTa SI 1 Q4 W% « i Baker Perk, bdpl 63 

”!...; .1 illl? 1 ? s « iftSiJSrs^a 


6% 10.14 
7% 10.04 
4 6.96 

6 8.78 

4 7.24 


i 5.2 / 8.70 


' 41 a* lAng-AmA-ph-W,' 41 / ...... M%!ttedJIna“nTy JEl 76 

|120 34 lAriitsueohnkvllB | ! 20 ] 1.4' 4 516.0 ! & '2^ uTV l£. 1 .?, h 

W 6% Aahum iG£.C.)6pi »5%l : (I3*- 2.C 4.5 :0 9 ; 2l7 a Trid«it,TVA l0f« 69 

1 385 [2281* a. p. Cement £1,382 ,-6 % I 11*1.4 3.123.5 ^ .» :SSKE:<p«m; ! >2 

[•174 89 Atlas Stone. 167 . ...[432 ] 1.3 4.9 16.2 - 0 I ,s aWMdTVWpi 39 

174 J10178 BPB Ioda 50p... 174 1 + 3 , 13 | 1.6' 3.9 16.4 fiRipcnv a MU <TftKI.*«£ 

I W U BacsJCona. 94 ! : 22.6,21.4 6 1,12.0 DRAPERY AND STOKES 

hi 131* Bagg’rtdge flrk. 62 i I 14* 1.0 7.114.2 63 1 ll7e'A1«rrnbem.. 10^ t4 : ..„..i 10 | 1.1 

IB 13% 1 Bailey 1 Ben) 10p( k7%( A16.4, Lb 6.610 8 s* ‘26 Aqnaseqtuin(bp 44 

2f lb Bainbridge lOp. >5 ! I J17*, 1.4 6.8 10-3; 52%' 20 ! Wo. '.V »6»<1...! 31 

7b 42%|Bsnao«rgera. 76 , + 4 *14.3 1A. 5.0 14.2 ]£43 177% ArmyANavybOj.225 


dll 1.1 7.' 


87* L 

-1 <£10 3.' 

~% 720 li 
.26 i: 

6 2m 

-r- tl7* 2l 

10 8.1 

ia 1 : 

~~ 86 Ll 

637* Ll 

12 Ll 

07 U 

18 Ll 

11 LS 

82 Zl 

10 Ll 

...... 15 Ll 

<£21 Li 


54 

,4V- - 

ALt. i:; 


55* 


■E*. 

f^'ii 


12 2.8 4.110.7 
5 15 4 4 §1 - 
1 118 0.7 1 — 2114 ia 

10 l.b 5.414.9 JS 

16 W.4 6.7 7.3 “S M 

7 0.9 6.8 16.0 its. 7 


+ 10 <£70 p^3.;V- 
— % 16 I LSjf..-'- 




12 ; 1.2! 6 7 1 2.6 
30 }; 1.2, 9.4] 9.0 


Hectare Batch’s 


Lamtords 20p...| 26 |+% 
Marion & Soup.. I 67 | — | 


i 3%| £7.76 


London U.5. Dollar and DM Issues 


Sleek 

High; Ure‘3 

SB 96%'Anetralle b*% 1977.... 
35 79 ICassa Mezao 'S5. .. 
E&S* 77%rDeninark 6*i iO/S4.... 

21 30 IE.C.S.C. 61S, 19E4 

171 110 'Hitachi 1979 


7b 1 4Z%iBero«rgere. — | 76 ,4-4 '*14.3 

£& [ 10 IBardolia ( 10o) j <-7 I— % 1 .'Id , 

160 76 BeecbwoodtlOp, 169 ] *:20 

>4 | 34%lBenlonl U.(10p1> 74 [ + 2 42* 

!►" Il20 Hen Bma. i2Dp,. 150 . ' t45 1 

*136 j bUs'BimlU [130 !-S : 22 i 

in 27%, Bland (John),... -4 > —~.i (1 • 

M 30 lBlockleya (TOp). 1 78 ! I 22* 

t* | 64 IbIuo Circle 03p.[ 87 , '*15, 

61% 29% 'Blundell Perm.. 51%, + % ! 13 1 
Ul iLI4ig|Bom ;210 1-4 .920 1 


10 I 1.6. 1.847.6 
28 1.4 h.1> 8 1 
28 ] 1.3 4.4'ID.S 


J3 i lb (Lamlorda iS3p...| 26 |+% 
76 { 31 Marion & Soar.. 67 — 1 
7b 42% lintel Win.; (20p< 76 +b 
- 1 i*l Beeeton Boiler.. 33 

BUe' II Bcrncrl/Grp lOp 15% .... 


BardoUndOp;... *7 l-% 1 :12 , 1.6 4.5 :4.0 1 » , !? BaMT>’StndK?p> 20 
BeecfawoodtlOp, 1 69 | r20 2.1 4 3. 13.3 IWJ ! 


ris'SoQ'? 114 64 BlrundQualoiat 109 +2% 

S. » iB'liaml’alletlOpj +6 


33% 19%[B^v«nil>.F.)f6ifi 21 350 l.rtll.l • 


[ + 2 42* 1.4 5.9 12.1] li 

1 ' t45 l.fe e.l 10.2! 

1-5 : 22 i 2.8 4 8 7 4 ■ 


iBenloyeilOpt 15 


Beriafdni (SWj.JldO [—2 (25 2.6 ] 4.SU.8 


„. <£80 JJ.ftI2.ffl - 


iBeuion'fcHyUOfv 3B 


.__.i £l • — 


'■ nl : lf%i lllkrun i Conbij 29%, 


Ul ',*13*| Zl\ 4^5jl4.3| M I 17 %|hj 5.A- ibOpl-.-l 26t S |-% 

— I%j 18 ! 2,!s| 49' 94) 3J7 iltCUIBIackw'd iioUgr|z70 : ..... 
' „....,■ 30 ; 1.5, a.8i7 6l 14^ ! Pw |Hlag'dD Noke».J 130alf*-2 


40 1.0 9.1 10.7 « 

17* 1.6 4.2 10 0 104 
60 2.0 7.0 7.0 
— — - l — Li* 


**i3i| l.S: 6 6' r.6 


s C4 itrSsaai «- «%;+ 

; 96% 1 1.!i6%?Li " i3l .i ll41 » ,Bom !no 


‘ BoneerKng.Dp^. l*<s | 

*<rT| IS' 4 6'15 li ^ 1 81 |BuoItonWiu.lOp 33% +2 [ (20 2.11 6.l| 7.7 166 

16 ! Ltl 67, 1 2*3 ' '•* \ 10% Bra barn lNt k6 , , 17* Ul M 6.B 8.9 70 

35 , * ! 4. el * [ ** & iBraa'wax 48 <24 * 6.d 4 23 

30 I Li' 6 410 1 1,1 I l * lUrickbecDudlC^I 69 ! 1 3a L7| 6.1>1L6 li 

26.5; 1.5 1 2.61^8.8 ,!M (BrlLAIumm. £l|150 1+6 | f7* si.fc 5 4| 6.6 8 

rflBflUA 4 814.5; «M«! 41% Brit. Kollm'ltci^ »2 12 1.3 7.1 11.2 108 

10jlt2.2; 4.li<2.0| 9a 186 Bnt.SUaim 3)p. 98 1*19.9 3. l[ 4.2'lL3 ^7 

J0;!»2.2l r liil.l 1 -1%! 9% «rh.T«i| * P.. I 12%l+% ftlO l.&J 1 I — fil 

11* * 1 6.8 4 ul* 1 12s llrw*h««ref£l._227 I. 12* 1.9l 6.61 9.4 2hl 

B4 ( a.Ii 6 O’ 8.0* *7%[ US ■ Urom 'at.kntf'OH 3r«% _....U46 1.9) b.l 0.7 IW» 

• 16.IO.fi; 0.2 il. 2' 50 45 1 26*; 2.k b.7l 7-9 108 

_ _ l _ _ , 77%iBr.<(u'rMPi.saljJ 10S«U2 17* # B.I( * M 


- li* 

14.4 1^3 


ilB |4.1| 1.7(14.4 1» 
22 J 2.3 4.5 9.7 87 
26* l.o 6.0 12.9 66 


,26* 1.0 6.0 lK.9 66 1 wm I vr 1 — « I w | kO{ 0.01 1"*.0 17 

(20 2.1( e.l 7.7 16b 93 UJ«iUafaJJeaA(£i|l65 ,+5 J 8 j 8.0] 5. li 9.8 jg 

17* UI.H 6.2 B.9 70% 44 I Kae+woodJ J B bpl 57%|—1%| 35 1125) 3.0, — it 

«4 * 6.0 4 23 IB KdWdetLoajbjJ 25 1+1 ■ 36 1 1.4 8.8^ 8, 1 eg 

3a L7| b.1,11.6 li 3M9* FJ1.0. — I 72% 12 I 3.0 5,9; 0.5 1 ra 


cO Ie.C-S.C. 6*S,19M I 80 

110 'Hitachi 6i % 1919 1 126 


WE ]106 • It.ib 6jS 19« ... 


256 |1£0 'Jftiinntau 6*^ 1934. | 156 


6%, - I 

6U1 3.9 j 


*rr>wuJk«a |2U| 


c25; l.C 8.3 7.9 


E6% 7S3*1U. Bk. Denmark TOW.., 
fS% 73%iA'ew Zealand 5%% 1966..] 


63% 82 Norm K. Bk. fVS “fS.'S*, 82% 


,'ibb • 14+ 1 4 br. Home Su«... s47 —2 

(47 ' 23 .Brovni\)2&p.-£- 43%; . — 
,i62 1&6 Burton Grp. SOj , :40 .—13 

Jt2 ;lbi : Do.*A“3ifV«>r.i26 !-17 
I bo 33 )Cnnlur> *A“ Sjii.; 35 i—1 
, cO ' £4%|tia>kettS;JUp<<. 80 i 

Vi 1 < (jj,n.'nlNt>J.i <h-'p‘, 64 1 „... 


15%' Z7b'Cq11i« iS.I 2*p..' 1 1 


n '5 5 106 “»*» (J ') **■■■■ -- Zl*4 — 2.0) - 34 , M 

63 I IB4 l'l 6 7 90 M *0 37%jB» h bPp*-Storee. 62 / ..... d9|| 2.l| 3.8 , I2.7 » « 

75 a is sal .7 ««*>*■ *** w/vg. 62 1 — <£9*i 3.11 4.&1U.6 wa 117 

— 8 _n III 1 488% 172% Borril (£1) 4BO i • 13lM.7| 2.^20.3 137%fl00 

S ? (li K <J a n 174 W4 * B^^rtra. 161 kl ...... 16.W 1.81 2.522.2 410 E37 

2. S-9 5-H 5-2 13* 76% Brfarieya (10p).. 90ld +1 30 2.1] 3.2|l4.9 41 2J 

366 I2E% Brit. Sugar £1...|359 -4 t8 M.« 2.2; 9.4 1G% U 

i» 2b BriuVend“g(lOrt 32 • AlfiJ LS 4 o)l5.4 62 22 

81% fii% Brooke Bond -fi* 81 , + % MJfl.5j2.li n.lji4.9 .74% GO 

8«% 49 Cadbury Sschw.. 86 ' 16 | l.l| 4.61*0.4 71 *4 

• la 3% Caroni (I0p)_ — 4%; — j — j — f — +7 * 50 

124 <%i«Ca*enhatn 133 9 M2-« 3.1^17.6 ft, |ra 

Lad 77% Clifford Dairies. 130 12(3.0 2.314.5 M 

li* 7*a« Do. *A“ N(V„. li?8 13 1 3.0 2.41 13.9 I « 

16b 117% Clow Dalriee.. 160 ; 37*j 3.0] 4.Sll 5 29G 

87 48 Cblbras Grpr.... 87 I 18 J zS 5.5 9.3 ji I 4? 

66 2S% Croafieldah Cal 64 |—2 *6 I LS 3.01 14.6 W ‘ Tl 

16b 9i llMniahUcnA(£l 165 ,+6 8 1 2.0,' 5. Ii 9.8 or Ilk 


r— 17 . 10: !o2.2l i 1,-JM -lU' 9ij ilrtt. Tool A P., I I 
Ul i 11* * ,6.8 4 1 *.k9 tl2b | lirijckb»uw£ I ... j22 

I I 24 ( a.i; 6 O 8.0) ol%! Ue ;Bruin'al. , k-iH<b I J 3 

;*lb-i 0.&, 3.2 43.2' ' 30 Hioni.liUB.10p. 4 

! JlT _ _ I - - . 77i 2 <Br.KJicr'.rPt.30{J 1C 


72%| ..... 

f i 


3% Finer CAMBm... 7 4 ]C6.b 2J, 5.3 1 ZA 

48% PllchLoreU(40p|101%! 16 1.8, i.dl8.4 17 « % ^5. 

36 Unto way Sec. A.| 66%. + 1%; (5 i 2.4, L0U9.2 W tnl 


5.1,15^ '18 f 44 Da. ••A" lOp... 78 +7 

6.H10.4 lo j .9 |Cro“by Spr 1 g( I Dpi 13. 

J'i r- 161 66 |CroydaxItub20p{146 +1 

*'2 , «?‘q 18 ■ w xow xa 1—1 

3.4j119 bfi 40 Cuwmu! 10p...J 61 

4.SH-2 465a 30fis]c'thbertH.GJM 41M 

2-9,- 3* 10 ,U*wa«jBarioa.T 27 

3.8*12.7 so 485 4 ;Dawson(Jae.}.J 61 ^2 

4.&IU.6 2*9 U7 >Ub 1m. Roe (Mpjfflia +2 
2.320.3 137%[W0 lDeabyware ._l J HO -J 

2- 522-2 41° E27 [DeraL Sec. £l_ 410 v 

3- 2)14.9 41 2J ]D«iwiComlOp 22 -4 

2.2; 9.4 167* U ‘Diamond Bt-lOp 13 .„. 

4 0,15.4 62 22%|Dol»on Parklta BO 

4- 1(14.9 -741b/ GO JDoulWB 69 — Ij 

4.6|i0.4 71 44 ;D»k« & Cnbltt. 68 

onli+ci l 7 i 5° (Dunbeo Combes -87 

*“? 2 ® « Ptentf JMJ. J 88 -2 

it iiS’a i E °°- “A* 78 n 

?“S|f“2 J* i 28 ,B.C. Caere lOp. 36 

af’ii MO jXSS -Hratcm Prod£I 286 -> 4 

XMif n 'S ' |Ewn»nlfcGpIOp' 69 

f ®*j5 « ;U iKlbiet 15 -1 

5.I1 9.8 as | la [KtorolOp. I 26 |+11 

a nl a“i ™ ! 44* WeeL lud. See.) 11 )+s, 

|| ®'i » 8btT.4Bng.6oJ 66 j J 

Ij 5 3“ *21 67%]raUoetP“b“roH)3 97*4 .... 

fO -{SB jKlson* BobblnS 40^+2 


<£30 Ll 

... US s 

... *16 4J 
... 20 4 

36 Ll 
38 IJ 
... 6 .1.1 
21.3* 2.: 

7 2J 

30 li 

- <£33* L! 

“ (lfi-6 U 
23* 03 
83 Ll 
.. 6 I*- 

.413 U 

.. 49. 1.1 

- 125. izJ 


is A! 1 -:-. E4 

Ufe 1 :! 


^■iV: = ;: ,t 5 3 

P-i.^ ie a rs 

15 1 *16: 

MSES h ••• 5 . 


LB 

LS .-f.i ^ 


is i“Lat«c£. 1 t2 -i 


saws 


r.S'^S : 5 i? 
rMfe-S -•. • !! ; r 

so ll . ^ "7 J ■ 

1 <£27 l.a.e^' •j -j \ 

l-bliaj CX5- " 3< L ' 

f 3 * ~ ' -T f9 a -i 

! "40 2.0.3^.' ill '•* 1-5 

+2 15. O.K9i 27 

— I — — I (<t. 


*35.4 1.* 

n t 

-ui 3. 


h3%, SjSj w>uno.hngil%}t S*%a ' }lo ) l.ej 3.8:2 0: 


5.B-2 0 “• I 


el 76% Norway 5«o l® 84 1 77% 

81 T3%! D... 6*%l383 i 77 U 

W TStiiSorweg'n Pnwer&££ l3£fn 75% 

91 82%]'^lo “69l£9 1 89 

S3 £f.% I Portugal Tb.-S* 90% 

3535 SbSj Hauttin. EL 6*% ‘88/79 ] 89% 

92 t7 ■'KautanruukifiiS '89(79. B8 

32% 73 (KrataJ-S “TS/Ai ! 80 

8*Si| B3 S.G.I. 6*% cfl n-:«Tuie....j 85% 

169 110 Takede 6% 198* '131 

££ TflJjTeijin T4/84 8IS4 

9?% <SO%Torav 8iS 187S 80% 

99% 97 |Turtn iClty ot'i 9^. 1991... 98% 
til-. 73 rrv'reefaldcne “74/84 .. 81% 
85% 85%)W<.lfww, C.M. 6*% '85/63-1 85% 

Dm, 


j 5% 8.2 • 1*6 ilZ7% CburefalU A Sim, 146 

...... gi”' 8-1 1 TO | 57 Clarice & Fen n.. 70 

' 5S*' 6.61 SO J 24 CoraneniW (lOp] 60 


] 5%: 6.6 i 50 

iiK-TSuOa I *i%;Cnocret«. I PB 1 

=•?! llO/ I SO ICoacretePIri!*: 85 I 

*3 I 18 ] Constable Hart.- 42 

|£! 41 S'T 1757 105 -CostalmR) 227 I 

-■ ®-f«i ® i I ai 1 30 [CoxlHjiOp. 1 .-4 I 

I 6%; 8.6 . 97% Croat HomeslOp 194 ! 

V"I®J I 3ll* J Cri»sl«!yBUg..| 80 ] 

IS 4' if ^ 547 iCrrmcb Group... SO 

' 6,4 i S 4 i S'? -'flu 13 Daieholme lOp.. 30 , 

H" iK: » I a |l*re.K«t. 12 

' — 2. 'f“S : S* 1 M%‘Dcan8mlihlUp. 50 

I 7»*. 8-0, fc7 l6S%)Drar(S| J t,7 . 

Dm. | US I Ga lDougbu<f{bt.M:<112 

[6%! 7.5 1 lea ' 133j|D<rwn.lngGH50pila2 1 

7 1 7.5 cB I Ao Drury(Hldge»...| 85 

&i ( ( 7.1 jtjtjj a l Do£eyBlsumIOp' 15% 

fi?*! SO *7 1 284j; Kills A firerardl 77 

5 l3 | ®'2i SO i *8%lErlth 90 

1 I 4$ j SO ' F.C. Cooitruct *n, 45 


*0 '2'] 'S"I I l* CopcSp , rt3J0«»i*| 22%: +2 % „15 I l.t] 7.5' 7.l! 

16 4.i a 7 111 1* Ki •OrtorllUreesci; -'8 ! ! 85 I 1.4 7.8! 9.3) 

.. U«2 LiO jowt 'A'— :242 | + 2 S20 . * ) 2.T * ! 


Cook t Watts... 


_ ! l l _ / r,3 .100 

1 <■! Hi 1 1 1 ‘J ! Ii 


B54»l 9H3'Enw>-Giit 6 t% 1980 | 95% 

95% 9£ ■Ireland 7* 193L 96 

91% 87 'Mobil Oil 19M 1 90% 

31l-> S7%iSnedi|ih LamcoSiS, 13S0.J 88% 

B3t» 84%iTurin 1934 87% 

91%, 0i%|C.S. Rubber 6 % 1330 j 90 

Prices exclude tor. S premium 
AMERICANS 

1971 I I I.) 


+ 2 1 J6 ■ l.t 4712.1115^ 42i2;Crowe H _ Umu-'12J 

-.-—I IB'L* 5.4 tUlUiCurrye - |i70 

-—*7- : ~ -■ -- • 31 ! 9 ICustumacctlOf 28 

+ J ' «?? 4.6 2.5 *flv IDel-cnhomsihOi 1.39 


! 16 1.9] 3.. 

i— 3 1 20 ] 2.4; l.l 


'! 3-4; : : ! 

'i 


7il | tC iBwwniTisw;. 1 72 
!73 ;I00 IVrnn-n Jiihn £1.1170 
It 1 U jHiirgew Prod ... 94 
4c I 80 iButtorli'ld H'e> 3 • 
tti | 47%Butlurley tlCipi.] 77 

61 : 41 | Canning iW.t...j 67 
<4 ai CapprrWcill I0[. 32 
fb Mla'Carddntb’giil) 35 


6%| 8.8 ! § 

■ SS U | 1 :!:'S 

7%: lo ; g 


13.6 1.6| 6. 
84 1.4j 7. 
10 l.« 7. 
30 3.6 4 

6i 2.7 4.. 


4 <W| U,d, H 9 *VI UW I 

1.4j 7.3 9.5 U* 100 
l.ffl 7.2 w.7 120 Sfi 
3.6 4 3> D.6 30 


*3 ■ i M. 

■-0 s . a . 

C’* 

9A- 
?: 12* 
£° Z.Z; 
4£ L# 
3 2jC 


20 ti.al fallen.: 


etr* lup.xuo 1*6 H4(( t.3 2.2'0.9 « era AnusrJM.OTli — £80 + LBj 3- . -ilfi 

6.2| 8 9 107 66 Lennone I0p~... 107 ! + 8 A/25! 2.L 2.4)19.1 *Jl .'Flafay (Ju.>£ll271 .14 1 l-Jl Sw - 5i 

9.5 »* li» l»ickww»da 147 I (16 ' 3-lJ itjlLo! U* •. i J* ]Krtb Ohwe.a0pjrS2 ( '35 i Lffl Jt 

j».7 120 » MlMGertofitbOp 117%] -13| L3( B.SI5.9 ] -A 32%!Ptaee4 (3.) 20p..|- 76 17*l«.8t 21-^ % 

b. 6 30 0%j*UrtliKJ.> (lOpW 28 J #9 \bi.0t 3.2], 0.7) fe/%' S3 iFlex&ktD.AW. ?a I IT 

7.7 64 j M%m , riiewaHg»U'p( 63 J — „j f26 : 1.71 4.oilS.2 1W J fi2%|Fog»rty (fi.j_.jllO- J+2” A16 I2A 4vJ v it. 


7.b o.a b3%] 68%|Mrat Tdi 


r» :aM 4 SIKi“ ^ ESSCb 

' — . an nin'l £,) 11% FalrdaieTwrtbp 19 

14 ?? a 5 If *35 1213 Fortuny,- 335 

IT";.;? ri S'S'Si'i 1“ 119% Foster Bra 159 

—l 1*15 1.8 4.4 12.6 IP7 •« .KW« nun ..rw>ni.l76 


(w Umpire 5? tores.. 344 
10 Execute* Dip.... 1 22 
ll%'FairdaieText6p £9 


30 t|.e< 6 5 6 51 1 j/% LH (CliHkird (Chi £11134 12 O.ffl 9.3 19.2 

15,; 3.6] l.i-24.8 ilo 'JO ICootedMVlelOpiaiU I -....jlOO | B.lj 3.2|i4.6 

— I — I — ‘ — r/0 ilio iCnlxn (A. 1 (20(<4l2O I | 26 102.4 4.2:10.0 

3;?*. 1.31 9.0< 8.6 ac%i 6S%]L’obimfiOOGrp... 83%.' ^..J 18 i.4> 5.4113.4 


, „„ , „ . . ^ . nl MkLCatttePrud 68 

80 11. ft b. lil 1.2 bO i+i» MiUs (A.J. 61 

.ii? 9-3 '»-2 i9% 14 Moores Stra_... 36 

_....!lOO B.l] 3,2|l4.6 40 Zl Morgan ICds.lOp! 40 

| 26 102.4 4.2:10.0 w 66 MorrintD Joaesj 93 

„.... 18 ( 1.4| 5.«l3.4 i* tO H'rria'nWmiOps 84 

...... 1-10 1.7| D.ffl w.3 131 G6% -Vtiin. Dairioa...(151 


S8I3! :d45 L0!l8.7] b!a> |ID iFo«et>'Mhiep.JT33- ii 

19^ 2.11 6.6} 6.7 "6 71 (FrtbwgiU HrW 96 +1 

10 1.01 4.0/ U' 83 48 (FriedJand Dot.. 74 . j. w „ 

-% 61' a8, 4JK*7j»rM& +« jGJB. (HdgsjiOp 206 eg 

d27*j:Q.a 6.9|l7.2( , gx *f (G.R.A.&u«IDp 96% +2 

...™. 163 1.6] 4.2l4.B f?* 4 * S3 jGnlley GtoupJ! 29 

g Ml2.6te.0Sif* « }0*fa Oneoretm-, 70- +2 
fi20» 2.5] IB.S: lg* % ge il e afc M ap 14R —8 

L6, X.9}«64l 6>3*; ao (G». KL 4 Mefaj '66 ' j—1 
L7^ 4.4,10.7 ZWJ 1116 «erteUMr«A a :.l206. 1— l 
.— [ A&] — 9 l%) 60. kUhtmu, DudiDyT 88% 

— ..j 35 [T.2| 0.0 9.5] TI%l 39 iGibbosa (B.)..„ ' 40 


.0115.2, iW 
.71 3.2' ‘6$ 


6 %; 8.0 

6 I 7.5 


»•! O.f.n.JlUa 1 IQ 

615 1.8 4.4 12.6J JS| 

“ ' “ “ “ I t9 ; 33 

12*: 1.8 4. J 13.7 ■ D4 1 gb 
20 1.1 6 7 19.5 1 z$ 17 
13 , 1.6 7 2 B 9 ;237%,IP1 


119 Jg Foster Bros 159 

93 FtwoummiLoo) 176 
, 33 HidturiA.J.lilui 59 
1 8b UoldnrtE IA.;.. .124 
17 (traa)man Br.rji 19 
,191 Grattan Ware '60 


-1 1(9 i l.sl —.6119.8 3*i 

— 1 ' 22 | Ml 3.2U5.2; 

• ^16;' 1.7| 7.4:10.3' +* 


7%:F-P.A- Cotut 'n.' 27%' — 1%| — — _ — ]4yj -^gj d. linivvrrai.. 440 


Hlgb| Liw | I 

14%, 20 ;Amer. S.A. Inv....' 

18% lt%'.\«wl. Spring iSiSl-' 

14%) lOM'Betb. (jieel (58i ' 

71 55 :Bunmighji Cnrp....| 

I9i»; 16%'C.P.C. >5** I 

23% 2l5aC*tcrpiller i 

297b' 16%(;ha«l Jriltn-S 12-&I. 


: .i±T» jllh 'Falrriough (L.)lZ66 —4 : 126 ' 2.4 2.3.17.5 44J i2il 

1 I g- *7 I &7 'Fairrlew EatlCrp, 74 '■ — I iidO .1.6 4.015.4' a g 32 

U-ori^b a£ 5“ «,%|ai :Feh.(Gt. B.llOjJ 52%. 327 1.2 5.6 15.2 1 BJ ■ 9 

f _ >' | sl £| 4? , TOSejFtacblB.i lOp...: 45%, — % j 2, - 0.5 - \ £ !t, 170 

g 5 S’ £ 3f I llu i 73 :Finian(John)10p 100 I ...470 \ 1.3 6 4 iJ-6 |14f. 7S 

22% 70r - ' 13' E * ! | 06 J + % I 12 iiU 3.710.1 <^0 67 


ill Do. *.V Oni. ..;«35 | 42g‘‘/1.&| 2.5I42.0- tS JlAiniall |bdp)....] 78 

32% Gre Milieus U>p 59 i+4 i 120 ■ B+i 3.8 13.2 : 3I%» IB ,L>ari<laon tWp 25 
9% Hail h Karl fip..' 17 '..._• 10.64.62.9 7.4, t'J ’ 7 D'vakMrt'A'KIpj U 

17t> lisltnra i0p.....‘.3S6 460 , 4 ■ 2.3; -j> • ta*;, in Duty -Aiiimiiru.l 63 

7G Uarly (Funl)...;190 tlS 1 l.B 1 2.S-24.4i lu9l« hi Delta Motal 1109 


«o%| 40 i Co ley Hoiohll... 40 
3»i 40 jO mcem rtc 1 10, ,.h 56 

4) | » ic-wk Wbbcli^Jr 42 

*9 I* kvwpcr (FrKlOi" 42 

; 14 kkajper indaflO,. 35 

.10 | to -Cronlte F'ndry. 11 u 

40%; fill jCrawnHcauhlu/' 40 
filtkjjC/i jCillBmlUa 7M/94 Jfiif 6 
hi) I 60 IlMrnall ibOpj....] 78 
3(%'! lb |LhtriiLaon blip . ■ 25 
W 1 7 [iJ'vatMrt'A'KIp! B 


».... 1-10 1.7| d. 

[26 I.6| 4. 

16 1.9i 7. 

<£2S* 1.9 7. 


65% VUm. Dairioa...(151 


1.6| 4. a 14.4 2>b 126 .WdinAP'k.lOt.215 
1.9| 7.l| 7.2 1B9 7b k»P CbocoUte^. 129 
I.B 7.61 7.0 12 19 lOnel Fonda. 27 


<£28* I.B 7.6( 7.0 12 

+ 1 15 2.1 S.ol, 9.6 40 
—.181 2.9| B.S 7.0 1G 
. — 20 1.81 6.1 ID. 7 126 

| 5 i 2.0 l.pl - rt , 

-....| 11* 1-9] 7.2) 7.3 a) 


-o "‘ B - 

a. 14' 

he 1.7k 


15%; — U 5 1.68)1— | 2.9 17 1 4%'Vram Group lOu' 15% .... 

12J9 » 1.8ft ~ I : :310 ;ua !FrenchWC-A“ia ; 313 -2 

66%! ;57*r<1-!0.3 03 1 23 .Gnllifoni IB) &p.| 62 .... 

16%' + % iS1.7Dj — ! 4.B .146 ; SO Ualltloni SeU0|rT38 — 1 

oci. I- f I anl. 1 • n .. a utikk. ll']. < in., an ' 


_ _ _ _ ( 17% L:% Heleneet L.n :-t ; 15 


67% Da. 'A' 3:V.-ll5 —5 , (lb ; l.b| a.3 i8.4] <+ 


SfO ' B.fc| 6.9| bi'iM 


Drums J. U.H 


'LKirtteU'l dot- ... 226 U 2 


22% 

6 

i..... 18 

416 


11 . 2.1. 3.5 <4.0: 


HenderaoaK^6|.‘ 53 1 ..... ' 415 2.3; 6.0: 7.3 '4>w ilf*. ^lesscuitor ]l52 


Li%lHeura;uesA lop -7 . 10 | 1.4i o.7'.6.S ( 6-* i" ,Lwru*»lur(D.)..j 56 


£■338 2118 fhevebrough iSll..' 


IriTfij 12%!Chxy»leri^*l 

1" 38, 92iif>)Clty inr. (Sjl.25)--' 
El%- l65a'l%.Coi H pr'(-B'.SI); 

CO*' 16l>)Conf. Oil iSG 1 ! 

143(iH'rownZi:ll. iSci....i 
Zl 18 ‘Cummins Eng. SC*! 

293b £2 ift Firestone Tlre| I 

19% 16%. lw XL Ct. Cp. SB3( 

15% 10i»[Fldor Corp ; 

36* 2j1 8 !*‘»nl Motor (SS*)—) 

»%l lSJ«|Gll]rftf tSli 1 

79C<p BWp Int. Hlilga. Up. (Sl>; 

aOifi 177 b Int. LtnitiesC ! 

IB£ 13 iKeiser Al. S>X333..i 

127* ibfpllrfjasro Curp- cS^Sj.i 

b7% ifi^slJIercIf I 

5X6p s2Sp ;Poiiu-Ceniinl 

21% lT^jlfiavr iSO-ooi ! 

27 21% ’•hell Oil l$ll ; 

1S% l?%t'l<0rrT Kan.l i30.&j)| 
*1% 34%WM.Oll .\ J iS7i..... 

18% If.lfl'TiriHCo iSfi 25, J 

IS% laTglLT.S. Sti**! (53*1 , 

2b 7 S lSUiWwinurtb (53*/... I 


UaUiloni I»tl0tfl38 —1 ,W40 • 3.0 8.9 11.7! 90%. 31 'Henrj' :.L A a.:' 89% + % , +8 , 1.7, 2.3j»6.B' liil -10J 

kilbbe D'dyAIOti 20 ] ■ U . l.b 6.2 10.1 'J7b 2ayi : Bepw'th“U' : rli , l.V, 8.0.6.9, tfi | 37% 

;Glfoun{*lJ)l£W 40 (17 2.7 3.5 12.3 iJo<k iiii.HighlightbplO|:i36 i+l .'50 2.2; 4.3.10.3; Ihi |Ub 


416 1.6 * 4 

4. 2 2U 2.4 4.6 9.2 

-.43.3 1.6 : — 

+ 2 I 11 8.7 6.4 6.8 


17 lOnel Foods. ! 87 ! j <S 

S2 Panto (F.) lOp — | 39 | .1 35' 

7% ParkCakftBkebp! 14*rf— % 14 

TO PsekWlnch(£i/il6 5, 

34 Pricerito(lOn)...] 39 +1 jd20 
U *^ke(W.JjlDpj 80 l ;20J 


litRf'S- r S '&■ 

.8 2 c - • • 1£ 1 % 

SI TO 8 '■ - - 


tf27*i:o.ei 6.9:17.2 ( *61 ■ 49 jG. 

183 X.S 4.2 14. B ^ 4 * ZS .& 

20 [ 2 A 2.6[l6.o! 1,2 P* 




*{• £-L 

== .tt 


~ - -I Ibigi H [Kalmsen LydlOt^ 11 | 

“*5 148 8bi» l(ankaHoTiab0fll38 +1% 

14 aSfifi *3 M ««*i« C.4.&99 rt+25 
1.4 4.2 16.6 «ld a7li Medman -A* rt. ] AaZ[ 


Op— I 39 J — ..j 35 [1.2! 9.0: 9-5i «%/ 39 iGShfcooa (0.L 40 

ikem 14 *b — % | 14 i 4 '<*4,81 4> ! .8® 111* iOIU A Dntfna ... 162 

I [137 jijanAridSeeaiJffZS 

to)... 39 ] + J J20 1 2.1 4.4jlQ.6‘ ***2175 ,Gkwo*!ttclaHOp 90 
iOp-1 20 l ];20^ 1.2) ; ]44a S2Z4 blaM l6Cto_ 123 

_ i_n_i « 70 . s* '■« La a 1 . a .. * r UK ' KVi OK 


Ja-., - 


MM. . 7* 

87 

— . (36 
+la 130 


:.\° a l.f 


10 jtl.T; B.6tl6.0'^ i\W 

17 J Lft. 3.070.B' -■ ■ ■5®“®f«ld| 


«% o7% Medman *A' <j< ' 4B*t| 

!« 903* l/lrti“d.t'n(A/30pfI40 : ... 

ItM 78% UubertaooF'.i*., 106 1^. 

B» Sio llnantra Ut£l/<560 1—5 

rii_ oa j a if Ef 1 .! !• . 1 Z. 


964+1 

195. +1 


-6 J M ■WtigK 2 -V 27.1: air 

H 87*b2.2vffc 55 5 •- * r * 


130 2.1 
■ 5 3. 
20 Al 
«0 L 


3.*"a 


..... (17 2.7 4.5 12.3 [K-A 
3*71 l.S 5.81L7.::i6 
- MJ2S Ll 4.x 14.7 I Yoi 


HanhnexCpW 


'.107% H.*m ui Frauui 214 
nu ‘llniwi Lerese.. 112 


£9% -% j50l 4 — J a.lilrt l b7%,lirr»s<3 Org.lOp 138 1 465 3.1 4.011.9: 13%; W Homo Sea-, ICij-, 13 

17%}— «4 62 I — I 4.7.172 I10& iGiinn (A.) 1170 ]-2 ! 426 | 4 ■ 3.6 « ] it* 18%: Koch n n»(ll’p: 68 


(42* Li! 3.91*1.7.101 
IS 2.4 3.4]l2.5 Hi 
5 ,12.5] 4.2! - ; 91 


JVJtf ^ • da 


16%]+ U ISI.BOj — j 5.9: F0 


16%;— *6 :s l.eoj - 
25 Ul* 8a«r- 

27%*—4 jfil.Gft - 
19%(-% 62^21- 
15%|— ip *— — 
36% +% 52-4fflt- 
3Q5 4 Ui 4 81.4BI _ 
695ft— 6 j47e - 

205a &l.«l - 

13%|-% S1.H| - 
11 % +% - - 
57 j — % S2.M — 
31Bp+G JS1.B0 — 
20%,— ij |63j^s;f— 

22%]—% Sl.O't- 
14%| — % 50c. - 
35% — Sa |S3.75lt— 

16% ®1-S5]1- 

15 -% 52. rt ~ 

26%-% &I2.0J - 


• . ; I16 i 

M » 

2-fl 3* 

2-8 *5 


61 JU.A-T. Grl(KM 80 | 34 ; 1.9 4.411.81 S ta 'K3SiJSd La ” 

to (HaUam (V»).... 102 '_1 ! 21*. l.o b.l I8.9J *Z ! 5 * a ?if2?iS ,a ^ 1 

6SJ»;Hams (M.P.l,..iZ30 cl 20 5.2 3.110.0 g 1 *! 'H ,pc, d: P'-" "! t£ 

i? ssikHZ36 81 — ' hi fr» w 8 r 8 8 


10 ] 2.0; 1.5.63.4' ^2% Kng. Card Cloth 34% ... 

IS : 4- 8.3 Ip ’lOO 0(1 finirtji.. ™...llOO „ 

22g‘ 1.6) 6.3] 9.B| ol , liS Kta Ilaiurl'r bit] 28% .., 


9 1.7| 6-910.1 


5 U2.4 4.5 y.l! U3 1 4d ExiamlcdUnal 113 


- “ '163 'IBS ]Harny Plant... 


2% iHawkuu Der»}! 
Il | Helical Rar ! 



l/icn.HugllailLOpi 16%| ...._ 

[Ulyuwitl- i204 j+2 

ji: rv*o(n “ (N). .. .1 S9%! I 

Ilir'HW’diHl&Qnl 43 I 1 


115 1.3 i 
130 1.9 0. 
lb l.H 3. 
22* 2.3 5. 

c «4 11.8 3.1 

4 - 2. 
7fl 2.2 6. 
6 u(hi 8 ., 
[4JG.21 1.& 6. 
<Sig|U3.I 1. 
6301 1.6 3.' 
8 1.8-4.! 
6 0.6 6.1 


2 44 

6.7 ^ 


v^iS fi egSHaj^a.Maa 
ass s ants % 

_ 44 28 Uinrard ft Etlup. 40 ..... 17*1 t S|?t 

6.7 12% 8 Wallertai&p)... ll*aji W? iS Rtf 1 2 SSTi^ ^nV3P"S 

_ 182 96% Wallis PJ. ilito) 1H3 I ? ; .efl7iaiSftJ>C»JHIJra.'B 


H- T7* 

„;•« as 

M» 8 

-J 11 


B- E- List Premium W*5E (%uh 1 <» f z.«83q ] 


1 1.4: it 
| 4.4 m3 
4.0 LSI 
I 155 
! 1.9 hob 


I li%|Uoward Shut) Op! .8 

1 70 'I.D.C. 0Jp 143 

Gb { l bo lock Jutasoa 128 
U8 lnuFawt <£% .. 140 

83 Int- Timber 143 

| GB irehfid Ernest 4 HO 


SJrv«aiag(N)....i 39% 8 1. 

iiir'nw'dkBtfiOpj 43 ! 6 0. 

]l(iHat Kwn £1 .i 3SO Ul j 12j l.l 

I linden Carrier.. 1 465 ' I 52 2. 

•Hall Kii K | IB ; 4.4 2j 


J.I| 1:5)21.2 ^ 
-61 3.7)17-1 78 
■ 6f4.Al2.0 
.6 6,® 46.5 
A 3.4|<7.9 
■2i 3.qi6.0 3« 
■4] b.2 a.u 81 
A 4.1 13.8 017 


SSSSHiil i« »g i Hi !»l -Sfc 


^ ■- 
Be-A '■a 




HOTELS AND CAIfflBS 


33*J 1~5> 6.8 12.8 bb 
16} 1-Bi B.7jlfi.4 a 


y?%;OwvnUwm,,..J 60 __ 

I» irrewUMvAiUn ao — 


14.6. 72 

7.01 40 


Hubjwii U.AJ .1 62 
[HarpsrUuhaiU 40 


+2 Y4IJ2.1 


fi.ojiB.O 3« IB lAUYlnuwiafa is 
b.2 B.0 81 MTb Angua Ueato bp. 72 
4.113.8 2L7 lW % ABSuo-HnudiL... 2l5 

6.4U6.8 2 LG lib Do. 'A“^. 212 

6.6f D.7 22% Ifi Omlin's Gp 104 


6.8 7.9 "Mi 

4.0 IS. 9 187 

B.2 7.B 98 


u.tua * Ofl * aiTSUS 

32ft Ll 8.9I0J( tt las fa 
-a <£93 6 ,1.2i -ft -598 -1136. 4» 
tOO L7 3.l!lB.3i ...- - ' ^ 

. i U xsu nil* il 


^re«Dw^Qp£L83 +1 iSO . 2.1 
dtabfcn fi: - +2 . OH 

antfegTAs^ Jk* ;' W: El 


L 7} 3. i ! is .3 i ■ — . — 

L9fl6b3| “Hecoict LHSOt" %DxfL. ~ Rights 


^ ■ ll 


] : • ■' > 7 ' - 








-2 y :p ■•&{****+ -* k _ 


29 



j.tii 


-•».•; ^Miii iPnn »y^^a i « in ittW<h n<hiuMt - i 


:M«fwwwci mo ; isn 




r&S&f 




]_• 










'»;• iej> « 


un 


TtlNSURANCB 


Stock ' 


H-® »? 


Blgbilnw] 

SB ®7J*(BowBta* IC.TJ.|4M 


i»-3«!?.0lS8 .WESMK^JS L-r 




:i i. ’V:' ? K 


(TM ftninjj.^4l0ft 
BfaMoaOfaVMCT: 
MftjSjwO. 
'90, 
180 

63S‘Ss; 


v'tr }.rnw 

■•.-» -v*. ij i* i g*. | 

' s-r:-'!'^ »;juo 

■•■ , fr' l S : 9«a8 [Kodetat ^„,i 26 

i-f ffl (EBO- ZaL 19ra~_llBO 
, Wi* lAtam tadaZJ 881* 
llSVLanarater Cjat*.«SS 1 
32 laamtemuKhi 46 

26 tewtox— ... j SS 

30 U4bb& FobaL 10u -'76 

44 

H» Itop'OxonpOOSaif 
30 


l r ~ 1 1 ijo- jifiw j ® 300 Bonua.Unlua-,1460 

^S'Th niijUM, 7a)«g-0HJi,BMtoStw(BO W )488 
4*rt.4j» M0: sfe«WaaB WT ^70 
+ So4 — _ — I jM'-TZg {Btpillyft L*w(6p!SaS 

ScoeST. (308 

«BO V#! 4.4; A*!- » ) 6»t PMbSwreh (fOgT 84 

-»* TW>i 8J9) WfK.S] » iWtfc "A" <10p)L82 
161} 6 1 5. a 1 19? - ;1S5 {Gen. Aprtdent..'l89 
’■ »*’««.■ Jj4t «.S;>*.e l 206 HCT Wmrdiaa Jhwal!284 
on; S-4*S1X , lj3 : EMglHnitrHwnd (LlillO 

iSloSS .1 sa* .jimSTto.ih(0.B,>a>p^3a 

ISO > 983i‘HowdMif AXIOM j X 68 


+ 1 


f+B 


, 1971' , 

High! Low 


PROPERTY — Continued 

;|l!|1 laSl 


Block 


5.006.2 


3.4119.6 


■tel $i Jf Mg SfeSi«8 



- v \ 

- - t ; ; >Ci * y. lUHzlDo. “A*\Z!4l46 . 
: - • : s !t- -, J J3**iT4d«sn lOp^J .62. 

•• Y“ T !-,;■:*• if *fc u ’ UntariM .*» 


•4 >440 IX. 

.rsap 

^-W 2 !(Q4 i 

' Kfl2 

+» W18 

«ifc 

.—3189 



77W 
74 

|U»: iLowftBrararWrhXfi 
171 OagisC.ftFht^iai- 
i£. 85 

. .. -r=;. - I3> |MJKJtCl£ri£ 

Us’ib: 37ifl!M.yj3«rtiop.:j 64 

■ * - ! 9 [Mi-SarfftMnfiwi is 

MJ«5r?rtb£dPh2(ui4cr 


m too. 4S*Ji.5p]|lM 
288 '2M iMtUww Wr20p-264 
2KUs JfiXlr Uereurv (SSfif . ..‘fi 1 S 

S'SK-.ffB !W0 iPrkw F iptOm .312 



J W7* 


30 

to 


tu 

B~ 


8.0; a.7 


B.Ti « 

2.706.01 


178 


19* 

isa 

78 

434 


as* 


..el -an 

x^jia.i 

M’lM, M 

6M 

M.I.3W.B 162 
— — 1*10 
X-3^ 1 — 1*90 

rZrzl-Uto 


B 

L« 


DO. •B*— 173 

PrndntUl <&p). 194 
Bcfog« '15* 6p,...[190 

i. ch »» ui»n ce I 74 

taas. l8«r»i...„ 4S8 

{U8^;Jacdg«tekO. lOplSSO 

!222lc«lA(ilegr«en '622 

WSt^terfi«B»n | 87 


+B 


+ 5 


+ 2 


>121.4 


i M 


ao.a 


>17.6 

117.8 


1.7|2S.4 


1.6| 


s.a 
sn 

2.7(28.2 


zi\ 


^tkm A12iaocej£lk98 

pan Ufcr 6p.. 1B2 

TibJbu-'o^OBMBO 
TTMde IndcanJEaUBO 
rr~ ; r~_i ■ r - ijm >b*v jViU hMy Hi*«»|4lO 

“ii^lBiUi 300 rw hr^.sw.-.iMB 

MACHINE TOOLS 

20 


8.0116.9 
2B0.9 


+*!*; 

+1 

— 1 Ul7i30.7[ 4.4il.7! 
— i r ib iw on 9.o 
^■.Diiiiil 74* en 
IS 


ii6 |2,ij sn; a.i 


10 

tdOO 

-.^i1619 


U 


-. ... •; 


: ■■— /{no. 

’ v ; rV ei . - 

•:-■• :7V V V : J5 ’?• 

‘ ” - . 5* ’ • 


+J 


+7 


63 McHrid*fibtlo5 94 « 4*0 

lfillpd-meTiu-djig 24 
<2>siM* ff n’Jirfff| r lo3 70 
ntA£’1il0pLU6 
(M»rkaC AtTd) 10p!12B 
S^imrlwiWtU SB 

' ’-?v~ *?. * W2&- If 

pSBM^ 

• • }■■ I® OlMonVimnk^ 52 xt 

-■ *5. ^ !WW4^Mrt«f2t).^eB 

■• U;' -SI 233«[U«an,iaotCr lOpj 35 

. •- q '. l.-18*2QWhr«y (20p}.;.j 221, 

‘ -jU *1 “ [MeoiBKwoftiJ.j.lBi** - 

' ; .‘“ijS I TO8#>3He»J OamreaJ115 j— ^ 

• '';5 -‘‘*1 [Metuw- iZj-27 - 


13) 3^16,8 
LK 7 b8. M 
2.31 2.7^ian 
m s.Eio.o 

. i3jJ i At 7.9) an 

2. i t sniis.s 

. 2.1! 431U 
tU7j! 1.4) 3n|19.6 
.. 1 422 15.1! 3.41, 9.3 
^...1*110)2.7) 7.8] 5.6 
3424' 3.1! 33-14.6 
415 1JX 6JM9.7 
12 1 1.41 s.4i 7.5 

i2 ;i.4iii3f ai 

22A 3.9] 2-81' 9.1 1 
li® Lf. 6-ft 9.2' 
2*i * &A ' * 
18 : 0.9 6.416.7 
J22** 1.6, 7.6l 8.3 
8 1DIU 43*1.0 
22 ! 1.6! sn; 10.2 


BT 

95 

83 

43 

62 

70 

UD 

1614 


UiglBroofce Sool M „. 

65 fitarfeano i6p] 

8& Do. 'A' (6p).... 

171s)ElUott fH.) 

27 iHertwct<A.l(£l)! 84 
24i* ‘Herbert <£.&.) . 39 
49 jJOTonaCTwr©# 59 
73 Joiiea &£'ji!p’Mi[Z10 


417*| "22 
11 lT 6 AR1mw.U.(fipf 
46 i 2D ! Power Tool(H)p> 
35 ) T7lc|BobtnMm03.>^ 
635® 60 Stxrtrlw 20p)... 
140 j 77 WadUn.SOpj 

695b Wall lH.Tuol*... 


B6 


—I -l-l-l- SS 


+ 1 


+2> a 


2*1 * 


4.01 2.01113 


4.0j 


5.0 4.3 
*1.B 7.0 

1.71 4.5 
4.4 ZA 
0.9 4.Sbl.a 
0.6 6.8 18.7 
S2.fi 8.8| 

0.7 ( 

1.8 6.1J 

2.0 BJ . 
2.0 4.dl0.3 


7.7 


10-3 


9.0 


lid ' 

y* ■ — u 




Ij- 


■f St.;. 


•- -I 


• - - m • 

: :.-% ' 
*: -i ‘ 

-i.U : 

: «i5i 

.- • — ii 
v ■•:• •-£ 

it’ ;: 

■■* -mv 

-■ ‘ • J? 

" : r<- T~ 
- 3; ^ 


71V2Ulti3lantMSbnl8» , 

31i 2 MltcbeU Cotta 4©ifl 

ififfi*!U’iumUi8SS»86i£87 Ul 

lCt3a Mi»» (Ttobt.)10pJl84 +2 

1 SliaiUOTitK lOp 62 

6J 2 JUtlala7&Pltt6pj : euj — 

*g+S 
Z14xt+V 
68 m, 

94 | — T - 

9 r. 

171a 




8.107 (UyaonO 
GtselxsiniW* 
SUl^olhan 
tUO pixt-CW. _ 
£MSj£fl.4* _ 

10 LSewaqnl v lOp 
40 (.VewtoaCbcm 
ISltlNewtoaJJ&Lll., 
(170*4 (Vortury InuiU. 
jlil ^fWonaos™ 

66T 8 Da.6*pe 
33 i3afth(J£> 

66 INo-Swlft 6p 93 

48 [Mattel] (WnO... 50 
22>9|OoBuiVlsii820p 48 
^37*a KUexfiXe’Bn 4i Jjl72 
20 Office & Koct„. 97 

,13Sa*kMifK SOp. Jl88 

jioo ,'01pnp» 12 *p 41E5 


13*. 1J9K 2.917j4 

4 ! onj 3.7*1 A 
*24 j 2n 8.1 8.9 
. 16 ! « 6.g « 

2Sii l.o] 6.7.W.6 

5 354A8.W — 

MO 

<IZ0 


MO 2.L 2.718X 

®° j * 1 i 9 ! * 


66 l 9 I 2.91 9 
US 101* 4.8] 9.7 
tl5 1 1.9. 5.6 9.5 
<30 1 4.9 1-W15.4 
4 |4£3v€.6, - 
<ns*| 2X1 7.2: 7X 
lfl| 1.6- S.Z{I0.S 
dll I 4.7 6 
K2U&3} 8.913.5 
(SaCin 3.0^10.0 
6i-12.OI1Q.4t — 
12 J2J| 4X1108 
ft.o 


MOTOR. AIRCRAFT TRADES 
. . Motors and Cycles 


48q 

a 

161 


1771s 

7J 


30 fBrtt. LeyUnd—l 455 4 U 


UlalCfarnlcr'A'aOU 2ZJfl[ 
la&SsjFted (B.D.R.0181 


288 •Oeo. Site. Dn1tal312 


eeisiBoada (iLH.it.) : 

35 ILotoa Cir lOp... 

S [itelmat jUtr. 6p 


3« - | 2.11 - 


1 i7do.q 


Ij- 




136 

158 


BarMtr Prop.. 
Bradford Prop.. 1 * - ’' 

3 British lawL-JlSS 
3 Brlxton lbute.iiaO 
CaplUJ & CUM 99lfi 
CeaL£ Dili. EOn! 1 79 


1-1 


Mlg^mtioviari 20 pj 80 


fi41g| Do. Cnp. 20p..| 72 


— 1 


Oranwmti 
GreemltxBt 
Onadoofirci! 
Ortivow 'd Sec 

Ouardtaa Prap.l 
B741 b [Htounwiwn ■A1540 
70 ;HMiemorB 10p-. 132 


36tai Chari wood flOjrtl 80 V; 


(ChoatwlVdd 1 144 

Ohom Secs 'lOl 

dsarc-h'bryEst.jaSB 

Cllv Cntiy lflw 4Saffi 

City OlDcM I 9lia 

Conwail [bp) 7S12 
C'ntiy.VmvTKm 37 
Uaejan (HldRiKI 70 


IDmlBetua lDpi 42ls 
WgcrTnrafti... 18B 


Vdger 

Ena. Prop. Idt.1178 

IEiuii lordn >112 

Pure fit. Inr. 6p| 13^4 
iQrand Jaaathm 100 l + 21a 
IK. PnthuklB:; 202 „.... 


MaejOrtwafE) 


+7>l 
+ U8 


Ml* 


IJjllslFi 

L71 8.0>l6.0 
l.ff 4.2:15.2 
1.3 2.0{B.a 
1.4i 2.9 53.5 
l.lt 2LS1B.1 


net! 

(10 


9i l.tt 2.954.9 

12 *| 4 | 8 . 1 , * 


+2 


! 18 1 X.li 2X44.3 
dl4 1 l.lt 2.557.7 
12*1 2.3- 3.1114.2 
89 )]1.2j 3.4 S4.2 
14 1.2 3.821.0 


+5 

. Us. - - .. — 

-13 I Ul 1.0^ 3.829.9 

{ btf3Cr 1.1; 2.045,7 

J-* 7*; 1.1! 2.0U6.0 

+ 2 13 | 1.0] 6.819.2 


HUC Land. RK86|260 
[48 llmry Property. 
r5*|lnt PropDevlOf 
32>s 1 Investment Co. 
I£l{]ltmffn lavfmt. 
12&4lKsy-Bev*o ftp... 
lUajLAiifiAGea'A'Gli 


Land iU'sebOpt 135 | 

land Invests. ..j 135 | ..... 
Innil Bees. OOp..l 182 | + Ua 
Do. 4% Cbnv.’83|£ 140 +1 
Do^iXCoav.'83iei4li 4-Us' 

EiSESESSSrit.'J 



1.2: 3.127.1 
1.1| 1.81-18.4 
8ji 1.11 2.4{57.4 
4 i2.fi 2.8, — 
t-l\ 2.5] 3.7] — 


48l4!l4V8tcnDvl&b 70 i-t-2 

O A ira.rMp.W.mt lAnl Zll.l 


6i ‘ 2 - B '*&4-8 


LnCUrWortltfe 37141 tl2^ 1.1 3.4,27.7 

Loa.Bi>uslai;ftd 86 ! ..... <15 ! l.fi 4.417.6 


LoDProvShplOpj 5fliaj+2 
Lon. Shop Prop. 73 >+l>ai 

LyntooHI dr 20p| 99 If- +l s 

Ala vbrook Prop.! 78 ' 
|MckaySees20pjllO 
[UBijlMet-Bst. A Prof>|176l2 
1 lO^jUarnitrietr fin.. 1 30 
~ 'Uuokiow (AJ.){123 
;New LrmdMtPrpjl 38 
JNotUi Britlili... ' 
tUddenlna'e ..... 
hromountlilty 
Ituiray land— 

Peubey Prop... 


8*i 1.1! 1.659.1 
13 1.1 4.5119.4 
6.B L4 2.0{34.7 
<f8 O.Sj 2.6 46.0 

iT 10 I L7| 2.6129.6 

A20 [ L2] 2.929.3 

I 22 1 B.q 3.71 9X 

i 22iif2A< 4.6 — 


IPropBdjtA In v. 1 196 


162 

540 at 

181 [+1 
88 1* ( + 1 2 
91i»|+ is 


i 81 

\U22 
■ 20 
(14 


1.0, 3.8,25.7 
2 .Ol 3.6 14.4 
2.11 L532.fi 


14 ' 8.4' 1.927.3 

♦4 0.8) 1.235.0 


tlO ] 2.4l 2.8 15.1 
19 I 1.1| 2.4li8.0 


79 ! tO 
112 81 
12 b fc 6 
ztaielBO 


Commercial Veblcks 
10 


M 

m 

46»8j 

1 W 


Cnrocyrneh-lOp] 51 
DennU(Hdfl)60p(l 18 
B.EJ. (HdgB)..Jioe 

Podena l£J| ^. 202 

- 54 


(Pfauttom. -.116 —...{1X30 j l.a 

ItaTlOn 58is 17*52. a 

ITerk Trotter 10p|l43 1—2 - -- 


6.1 7A 


+ 1 Idl2*la.4] 2.6)16.2 


t45 [3.q 2.qiL3 


Aircraft 

(Bawbir S)d [£I},232 )+I 




1.31 5.013.3 
0.9| 6.6|>6.3 


Conponenta 




- --53 -j 

.•+■>_ a 


j.;: ?■ 


• -• >; -££2 
*2 
=2 


HD71, 

2 fefig 

'W 

W' 

I! 1 * 

31i« 

h f 

Jl75 

(£72 


iSw 


TO 

132B 


z:-i __ 

■ • 

• j? j 


Oxajid. 


ParirYVa lOp* 11 
Parker Knoll* A 1 60 

Patant Ind 14 

Ptt'na ZochEOp 310 
Da •A’NfVeOp 305 
PXala A Whixea. 59 
Phillips Pate £1 163 
Photex (Lon).— 41 
Photo-Mu (50p>. 87 
Rucoptelnt..^ 77 
Ptaktes(Wm)IOp 14 
DoJLMdVtglOp 11U 
PflktogtroiHcffl 317 
tWyBawm La. 876 
»*^PlsrtkOon*t10® 82 

PleumnBfip- 41 1 

Portals-. 185*$— 8 

Powell Daff-GOpl 140 
Press (Wm.) bp. 65 
Prestige Gropp. 187 
PritcherdClraSp 46 
BIsguUmsnBAJbw S3* 

KSwhOrnroaqi. 42 . tHIr 
12igf£pj>.OroaplOp( 23 
25 |EsdtajxtMetB*Pj 42 
SSlefBszidsn JX.10a 341 iH- 1» 
31 - {Bsndftlls.: 73 


'(635 |Rtak Qo^ui. M .. .|8ia 


240 





1.1] 3.129.4 
L7J 6X 9.4 
4 OX « 
08 8.3)16.0 
aq s.9ji5.o 
L3U 3.2(29.4 

ixl 4X116.6 
1J9( 6.1] 8.6 
B4 I L6j 3.2)19.9 

IS 1 1-3 4-4q3.3 
4*26^3.7^1.014.0 
19 L0 8.' 

M O 3-S14.9 
80 2.« 4.7)10.8 
11 3.« 1X04.0 
17*1 L7f & XT 7.8 


52 



416 

1.91 

. 48 


A16I 

l.l 

B1V 

+ l» 

22, 

« 

. 88 

+ llfi 

11a 

1.3 

1705 

-6 

12, 

4.4 

. 96 

+ 4 

tit 

1.4 

43 

+ 2 

tdlfi 

Ll 

188 

-2 

dl7| 

2.9 

110 

liti „ 

t24 

1.2 

19 

+ 1 

10 

N.6 



A15 

8.0 

. 34 

*1— r 

ll* 

l.b 

28 


m 

1.7 

135 

+ 2 

10* 

1.6 

.137 

-6 

161 

1.0 

67 


19 

1.4 

A da»El+i 

A165 

2.5 

60 la 

-liv 

13* 

iA.i| 

•83 

— 1 

die 

L« 

.287 

+ 1 

9 

1.7 

25ia 

-Ua 

d20 

L» 

40 


Id 1C 

1M 

153 


12* 

30.8 

79 


<20 

\JU 

77 

•trie 

12 

lil 

19 


5 

M 1 

202 

-6 

28 

2.« 

65 

-2 

»* 

1.4] 


6.7 15 


2.9 
t ~ 

1.713.1 

6.2 13.2 

5.824.8 

2.0 17.2 
6.2 15.6 
2.0 8.4 
B.2 B.S 
1 — 

6.2 9.6 

4.016.8 

6.9 16.8 
7.110.4 

3.710.9 


fProp Part'shlp..| 64 
Prop* JtOT'AV ..154 
Jprop Serlnv 0M24O 
ElfiHagl&n Propfip. IZ>« 

UI4 Biclmma lOp.) 19; 

I66i« Beetensl Prop. /3 16 

lWt< Da'A 1 31S 

178 iz StMmrtdns. ]31B 

|1S7 ISsmael Props.. . 265 

83 ISoc*.Metrop20pll0 [ 416 j 6 i 3.3l 4> 


|+1 


6*| 0.0 2X145.0 
16 I l.ll 2.5;5S.6 
B*| - 1.9, - 
612 j lX! 4.920.4 
rfl4 0.2, 7.P i7.6 
24 1.3 2.1'35.9 
24 1.3] 2.13S.9 
23 1.0 1.863.3 
126 1.2 2.5)32.6 


1371 


High I Zsiw | 
?4 I 38 
47 S3 
TO S3 
37>3 26 
13412 70 


i £ ^ r * IllFlrl !"-; 


TEXTILES— 4V00L 1 

Stock 


TRUSTS, FINANCE,’ LAND— Continued 


1971 


Stock 


High I Low 

Alllnl TesU1e.«! 74 >-* 25 1 L4* 8.1! 8,51266 COS :1Hv«r Ftete I>f266 

Blackwood 3I"ujj 460$ — ... 12*1 6 < 6-B 9 l£3S L33J ‘Hnhe«i(Brj FI 60X3414 
Brit. Mohair 31 1+lg tlfilio.6 1 ; 1— '360 317 [ Do.SubSh’sFLbJ B42ao( 

Bnlm'rL'mhSOu 36 i IS - XX) 9.1- 7.9] £361 X22 iBoUncoNVFlbO£26 

Carpets lot. ^dp 134 13; IB J 0.9. 6.0,22.5 :2S2 213 : DoJSnhSh'aFlb'ZSO 

f i2*; - : L3; — ! ® 

•H 12i; ^Bj 7.6 7.0:^ 

a ai . J IdOR 


MHiiBir 1 


16>3fC'rnwtber (J). 


47 

40 

27 


67 

40 I 28 jDtxoa (DsrU]_. 

31 , 22 Kmalrj- U.1 1 - . , , — . — 

3713' » [ Extract WcMlbOp 26 ! -O-fi l.0> 1 — 

53 >3. W TiwtMr lJnhn) 3819’ 1 14 ;L8. 9.5> 7.1* v 4 

I41-: 71 a ;BleldBnw.5p..| I4I3, 18* 1.4. 7.110.3 2j4 

wta 18 iHirciMla'&COp. 23 ■ ,._| 9 ' 1.7, 7.5 7.9! 72 

S3 | 57 |Uin&lroy — j 93 i+10 | 21 (tl* 1 8JS * ! *» 


305a! SWa 111 InffVwthMOOa 30 I .... «! [0.0 7J$15.9]129 
28lsl 21 Do. “A" Mp- 1 28>sl Jdll ! 0.8 7. — 


53 

68 

40 J 17 
31 la | 20 
ss ; m 
102 
06 


20 , 

19lg 

76 

78 

67 

27 

39 

■1 a 


371- Jerome (Hidni .] 62 ' —.. 
40 [Alacksy Buj-h ..; 60m 
UalllDaon (U.)..j 37 — x- 

ParUaod , A\_.i £8lj 
K. K.T.Texl(10py 65 j+1 




60 rTumktnana >103 

23 IlYalTord Cartwt.1 45 
£l«;Troydaleind UM 16>a‘ 

3 Tnlketh 6rp.....i B j 
3219! W. Kdc. Worrtol^ 76 ' 

G3 jW.eLsPlayDO £li 74 |+1 
46SfllWonlromLeni £J! 63 
10 [W'lnLda Walker] 27 

10 .Worth (Bond}... I 39 

136 IFocgb&l ;i60m, ; 


..91A1 123 
14 I 2.11 6.7 7.2:114 
13*' L71 5.4-11.1 ]US 
10 j 1.3; 6.7,11.9)130 
10 '1.1 8.810.3,1101a 39 
42*' 1.8 7.0 7X| E15 8a 


12* 3.0, 3.810.6 1 ®*a; IS 
12*| l.ll 6.912.5 1 1* I *? 


, SI 'Romney Trait-; 9Bia, 

I 42 'Boaedim Inc.— BBtej 

,129 ■ Da. Capita] 165 

-3S71: tbnUiBehikllD£147B 
• t& rtelectard Ind-] 61 
jlfiTis'.Sr. .utdrew...— |2l3 

65 Sceptre 1 st. J 68 

1 ZIlalSciattUlftkBtecH 37 
: 94' 5eot.lmlav (SOp, 124 
:101 5eM.Ecat.Inv...!l2SlL 

, £4 doottUh I nr. 108 1 £ 

, 91 *4 SrwuMcirtJt Tat]117 j 

94 :Sco(. NaUetuL.127 

5cUL Northern.. |l04 [—1 
[dent. Ontario....] 110 
Xaot-Cid.Iae— ! 96 [—la 




i + 2 


_ l_ _ - 1150 


ins. Western.. .J10liel+ «s 


3.0S2.5! 90 
6.124X1102 


S3 


j Dm “B**. (106 

See. Coos. Tat— ;129 
(See. Gre. Kthn.' 92 
Do. 94 


•9 1.1 

35, ai .. . _ . 

1* 1.2 2X29.0 107 1 2 U2i s SccLn ScoLAm.|l48 
8 ; 1.0 9.610.5] 1041- 78 Sec. So*. lnr...,100l s 
Z4 1 — j 2.7; — [l» 1133, Sec. TkL 6ooc.-il63 

TO ‘SrAcre Inv 1 99 

97 SPUTliic.(10p)Z16 


+ 1 


<40 j LB) 6.6j 


101 

■us 


391 

67 

09 

TO 

122 

141 

1 U0 

110 

188 

566 


1 108 
1 136 


911- Do. Cop. ( LOp] 1 105 Pi 


_ TOBACCOS tjg ] 97 [sundaxtiTst.— [133 >b 

]2f® lBriL.-Am.MtK) „ 335 1 + 3 f 50 1 2.K 3.9t 9.9 7» 1676 StenhoiJelfcU&SXdS 

1 57i 2 j Do.6jcPr.(£Ii, 66i E '+Z 1 6 fcs.4 9.0] — 1671-127 Sterline Tst— ..1I6IS 

I 82 Hrir.Toh AnrSA,' 90 1 —ir-14 1.9 7.Z: 7.81 412 5233, htockhl 

191- Lhrroraa-B'12ip, 35 m 16*y2.6! 6.6: 8.9 65 , 5^rlBT«h^* , • 

771 a Dun bill (A.1 10[> 120 60 I * i 4.7] « I S7 ‘62 I Hn. 

1 103A),Ga] laiier 50p..... 132 19 L& 7* 8.5 IB2 ,1311-TetepbcuieA G-l 

! eiae: Imperial ; 88 |+l E 19 | l.fi 5.4M2.0ll29 I 90 Temme Bar | 

77 filenueea Hntr.;105 I I A21j, 1.1; 5.2'IB.O- 71 : 521-Thsnet lnv(6%jtj 


i i lden&0n4O3 
ti ,.^,4 no 


1 121 1,, Tab. Sec. Trt 168 

450 i Du. Del 956 


39* lX. 5.916.6, 30 la! 26A« Thron.Qrowtfa .. 

1 112 j l.Oj 5.1,18.9! U2 ] SStei DoTCap. (£1). 


-i 2 


+ te 


n«6 
1 75 

]376 
160 
172 
• 35 
jlS3 


TOl-l 33 

70 48 

277 224 
m |2B0 
100 . 77 
34 I 30 
ice I 89 


14 

0.7 

12 


-1 


i+ia 


1 « 
1 60 
21 
lice 

flCkS 
| 37 
,120 
[85 


31 


167a£eo.Qltytiapl...; 3 lie] + >2 


■Slosijjh Ketd. 98 i + 1 

porreiKii^csilM 97 «l! — ... 
pter(GB) (50pi..(205*m; + JUa 
Da fi*% Cav...!£207 I 
Steriinst Eats.. .[225 
terl VI+in 1 (20pl 1 40$ 

9 tockCnn re ran. [640 
JStmley (B.) Lnr‘219 
rTown CenLra....) 56 


+4 

+ 15 


+ 24 


13*1 IX; 4.4-12.6 
(11 ll.lj 2.9.34.1 


• njULffi 3.6 26. 
AID jjl.li 2.4 |3B.. 

6j*2*i 3.2 4 
(22 I 1.2 2.3*5. 

Tt7ij 1.S 1. 

20 l 8.6 0.1 

820 I IX 2. 

#7*| l.fi 3.5jl7. 


Da Clap. Ebamij 67 
Dnrn&Ctty (KJprl 3 2 la. 
IWndOom (20rtl39 


rrafalg»rH.(airtl25«cl + l 


ltork... 92 n 
EVoperty.. 200 
Ccd. Heal Prop. 266 
(W nmTnllnrHUp 175 
[1Vebb(Jo«.)(&pl. 101,' 
Winlnat-P. (SOp 123 
WmLnBtTht(20p 73 
Whigste Li v 20j( 1 00 



-I 

+ BI-;J14 


3.1|3a7 


SHIPBUILDERS, REPAIRERS 


ElsiBsUpy Ord. 5pJ 3S,' 

33 Doxfard i 3. £l 40 1 
12la Bartend A VP £1 t4 !+l 


60 


BSiaJ 




Hawthorn L.50p &01e] ...._] fS* 1 
ACounutuartaOn 60 ._... 

Swan Hunter £1 41 I 

V coper 70 [+1 ] <16 |ll».7 SX| 5X 


— 

— 

0T4 

t 


— 


Garages and DistrUmtow 


! 21 (AAV. (Bdys)..! 43 


"(6671a Da **?_. 832 

70 RedrearaQtoro- 155 
44 Heod Bxec- (5p). 55 
ebitJMyoaPBWB^lia 
314ajRenwidcW1UDD! 69 
3bl« Beatmor 

ISSitXaxtnore^ .[ 

4 Keyo'khi WJ.Bp! 


IS 

IS 


Hich'da Brood CW 

Kltnmel-. — j 

HocAware. .. ._ . 
Bopner Hdc*.... 

I3»b Da -A' 

8 Baiedalolzida.^ 
Beta print (20p. 
Royal Sov. Pari 
Utroal Worca. — 
_ Ru9s(dl(A-) (10p) 
J] lBialBynn O-KBp}.... 
'j 33 JRyeroft (Brdld. 
66 Stole TUnev, — 

1 46 fSandh’ES.ifelOw 

Ll 60»aSrJ!ger» 

I 62 Scape Group- 



SealedMotortOpl 
SOS, Searo Hide, 

. B8I4 Da “A H r ^... 
IDO Settle Speak (£1 


WOtdJT 



] 361, 'Adam* Glbbon_ 
6 A«LtUanadaroj6p) 
55 {Applennird Grp. 
15 ■ (Braid Group 
; 68% [Bristol St C 
30 [BrltCarAnct 


36 i 2»a|aBX.A (MlpU 


iS^IOolmcve loro. 1] 
lfiU»dwte CT.) (6pV 
29 (Daria Godfrey. 
GO IDurwla Hides-, 


431sjDnttonForohawt 96sd 


48 (Galea (F.G.).... 
12 (fflaafldd Law. 
in* Godfreys CM- 
BljFHmiEW Iny-OOpj 
48t,iHarrl»on (T.O.^ 
381* (Hartwells 
SO (Hanlya 
3S1*'" •' 

UiC|/tostipa flOpj — J 

6 & 

(130 
9 

633, Mann Bcerton-. . 
60 Martin WaltEOpi 
15 tPenniiieMtr(KW 
MtoriOw) 


l 767 k Pride A GterkeJ 


33iaj 13»s|«riefc (SJ) <5p)| 


4 ]Rix (OUver) C&p)l 
80 (Saottlah Anto... 

26 fetto of Leeds....] 
17 [WpMn-RdlOpj 

\ tSA,(weataraMtr-..J 

6 is[WiH mont< J .) (Bpj 


371* 


+ 2 


+ 1 

t!4 

+h 



17* 


K 7* 

+5 

30 


16 

...... 

21 

-2 

BIO* 

+ ifi 

tlb 

+* 

B28 

+ 1 

6 


dZQ 


IK 

-2 

16 

+2 

tdlb 

+2 

15 


*1 

+ 1 

lb 

+ta 

— 


W1B 


(16 

-a 

21i 

N . M 

*17* 

+* 

12*; 

+ 4 

15* 

+2 

tlb 


B— 



19 

+ 1 

20 


tn. 

... 

tOR* 


t((20 

— 1 

m 




1 4 

+6 

150 


7 


16 


414 

W1 „ 

22 

— 

Z7*j 


l.» B- 110.0 


4.316.6 

3.6 9.5 
4v.9n4.2 
1.9(28.4 
6.5198 
3.9117.1 


SHIPPING 

BritAConun 60pr232 
Ootn'onBrosGOp. 109 

Court Lloa. .|l98 

CmtanUI/Aaa(£l!a37 
PeUxstoweDkfl] 
FUher(J.) 

Piriie Wlhy£l 
H ou IderBroo .(£1 

EPnHngausraiEl 


366 


|lndoChinaD7£l|16B 


(JacotK John) 20p| 


157 


57 


10X 

10.1 

27.3 

18.3 


2.6h8.5 


4.316.7 


1.5k4.fi|4.4 


Lyle Stdpptnj;., 
MauchL*n'i20p| 68 
MlUoriDockafil 18 
Ocean Steam.... 103 


[1441 Z |P. ad. DeAL £1155 



2.9)52.8 1 


3.7ho.a 


lElsIAUebone Cl0p)4- 


Brevitt (12*p1... 
Britton (GB). -. 
! Church 


[Farmer (John). JlOO ] 


3.6llBX| 


• Carnar (Jaa) .... 
I HOttwa (20p).... 
1 K Show (60p)... 


1.4(24.0 


i,£aznbertHth20d 57 




- I 8.41 — 


NEWSPAPERS. PUBLISHERS 


Lenn'daDTA'bp] 

,!L'p(«lShoa{10p)| 

(Meitner (A.h1> J 

2b (NSPOotweBJ-lOpI 
EpJwb'd* Barton. 

Pttlanl CO.W.).. 
a[Kayne(HAU) bp 
* SteadASim'A'Bl 
svraffl A Fisher 
SlStyla Bhoea— ... 

t TJmp«m(W) 

TuroerW£B(10n 

b Ward (Geo) 

Wearro(10p}..M. 

\7hite(J.) 



16 

ml 

U2 

+8 

(22A 


•6 

8* 


tiu 

-2 

15 


22* 


10 


12* 

..... 

19 

— V 

J7*| 

18 

— 

*20 


28 

+ 1 

(12 


!12i 


112+ 


Mi 

+ 6 

t*12*j 

BATHER 

-...1*15 I 


— 


— 


22* 


17* 


14* 


*36 

-1 

14 


W9Ji 


IB 

+ 14 

— 

1—1 ^ 

t6 

+ te 

M 


25 


7i 

+ 2 

til 

+ 1 

60 


15 

—2 

17 


3 


f*12* 


18 

-»e 

12* 


14 

+ ki 

10 


2.61 2.&19.9 

# 1 siS * 

UG.7 2.8^ 6.1 
0 X1 4.oai.7 

2.61 4.0; 9 A 
3.0) 6.4] 6.3 
OB.? 7.916.9 
2X[ 6.7 7X 


3.1) 7.4; 4.4 
U3.4 5.2] 6.6 


2 - 2 ] 

2 . 2 ! 


5X 


12X 


14.2 


1.01 7X1 8.9 


Z.Grf 

2 . 2 ] 

2.7 

1.7 
2.1 
2.3 
1.6 




1.5 

IX 

1.5 

1.8 

2.0 


4.710.8 

4.410.6 
B.fi 6.7 
7.5j 7.9 
3.7M2.6 
3.4]l3.2 

6 .210.6 


2.310.7 
4.S14.B 
6.4) 9.7 
9.1118.1 

3.8) 12.5 
7.9 8.1 
6.3110.0 

4.7-14.3 

6 .8] 9.3 
6 .8n0.0 
4.1 14.U 

3.713.8 


[Aseoa Newa 1140 I „, 


B55S, I AwBcok Pubs £][3B0 


; Beaverbrook ‘A 1 ) 83iz 


66 l,[flrirtol Post. — : 


ICoUhDS WBUatnl 

Do.. -A’ ... 151 . 

Daily UiO'A'fl 505 
HUldJVUiad'A' 32' 
]GonImiGtab&Op 170' 
Home Counties. 62 
C.'ponlDFodt£Op9l30 

] Marshal I M-... 88 


SIlEjMendea (J-V- 147 
. 67 {Morgan- Groton. 134 
|106 >*|Kbwb Int~— JM4 


Da N/v. 
Pt^reonli'r 
, Penguin 1 
'• SA, Sharpe (1 
rboropon 




20 

1.4 

4.7 

10.6 

_. |f . 

lb 

2.3 

4.9 

10 X 

-2ia 

14 

1.7 

4. 7] 12.9 


22 

Lfl 

5.1 

11.8 

.1*. 

tlb* 

2.4 

2 J 

1 U.fi 


tis* 

2A 

2.2 

mx 

-6 

24 

1.1 

.4.7 

1HX 



V 4 

2.7 

CLG 

6.4 



17* 

Lli 

6.2 

8. 1 


ua* 

IJ 

1 

— 

|i|f _ 

*13.6 

2 *I 

b.S 

9.2 

+8 

UO 

l7 

3.6 

10.7 


*16 

2 X 

2.8 

16.3 

+fi 

9 

2.1 

1.7 

27.1 

-l 

37j 

1.1 

4.6 

20.5 

— 1 

52*1 

1.1 

4-6 

20.1 

-1 

20 

>1.7 

d-5 

17.6 


• 35 

a.7 

1.7 

12.1 

+ 3 

tlO 

i2.a 

4.3 

8.2 

-1 

28 

Ll 

7.8 

11.2 


4b 

2.0 

4.5 

11.0 

h-1 

10 

1 -q 

M 

^2.2 


SOUTH AFRICANS 


265 


S2 lAneTr’alodSOd 60 
aemld^kl'en'seCGOc 325 
2G6 IGr'tiinu'A'lWCl 265 
f6 Jessel Pro-pa EL 78 
MO OEBi-'r ‘AdbOc 340 
llfi UoxTrnfl'A'lGOei. 185 
a 6S®a S. A. Brew.ffOc 70 
BO SjLDtot W. £1 137 
1871* Tlecr Oats RL.. 536 
30 1* Duka SteelfCdc 30 
1GD 0tdTbbBthcU.liaS8 


—8 

18 

« 

7.9 

+ 


SO 

3.4 

4.b 

6.6 


47 

2X 

u.a 

7.B 

-rit 

«7*c 

3.C 

5.0 

6.7 


74 

4 

6.4 

* 


SO 

* 

4.9 

* 

—Ha 

30 

L7 

4.7 

12.0 

-2 

»* 

4- 

b.5 

4» 


tl9 

l.b 

4.7 

13.1 

-1 

9 

2.0 

6.4 

6.0 


t24 

L7| 

5.3 

0.7 


STEELS 


63Eb( 47 
67 j 34 
461*1 27 
U6 I Bfi 
SO 20 
£14*^12 
866 M06 


IBro^Barlyb^l 55 


ithra (ordBl 1* l* A' 46 
jFmaklerXdiafiOO 30 
PirthABrown£l 134 
Flath HalewnBOp 2 He 
GnuneeebVKlOOfilHi*: 
Thyaeen iDMlOjlBB 


9 

12 

7* 


112 

12 

14 


2 . 0 ] 


2.4] 

* 




2 X 


8.21 8.1 


6.5 

7 M * 

* 

7.6j — 


PAPER. PRINTING, ADVERTISING 


TEXTILES— GENERAL 


.JAllnoe*Jdar lOpj 
IfAssoc. Paper... . 
lRliUoit AWlbOrfi.. 

)J133 (Borwater 1(£1>— . 168 
1 ” (flfit. Printings 

mnumine Grp.. 
(Co. lOiPrefi. 
iBtiinl Fulp_„ 
(Capaeala hi— 
tCaintou (SlrJ.) 


(UhapamBalGOpj 87 


2 (day (Richard)-] 
CVdtettD’aonlM 

SS5z 

DlMm(P»£L.U 


Dolan Priw-lDp] 
nhc.P'pr, 


kkstlahc. . . 
Sdan Fishes — 




70 

74 

HE 


Harrison A 6c*S 

iHcCnxuodale£lI£83 


6SSESS&; 25 


[HcCnxuodaleX! 

Uelcdy MiUa... 

OeOwAM-lSZ 


, 10p- 

jKeedIntl.£L-J228 

XW?JhtowS3252 

Waddingttm^BdfiSO 
Watanoi^ha 


30 

113 

90 

91 
21 
28 


80 

103 

34 

167 

127 

32 

31 

83 


H09 

43 


40 


26 

42 


84 



14 


lb 


10 


10 

..... 

a— 


11 

+ 3 

22 

+ 5 

22 

-1 

17.9 


T34*j 

+1 

V 

— Mfl 

•1 

66 

..... 

122* 

■-1 

28* 

• ..... 

10 


22 


115 


12* 

+ B 

25 


35 


>455 

-1 

tl7* 

! 

— . 

+ 2 

60 

— r-i- 

14 


m 


15 


.10 

J+V 

ffl" 

+4Ja 

B 



[14 


18* 


9 

Hl|ai 

18 


20 



td3 

-7 

16 


2* 

^ 1 _,_ 

11 


IS 


60 

—...1 

14* 


36 Atkina Broe 

60 | Beal ro (J.) (2Dp) 

Bij Bear Brand. ! 

29 BeltomiKnltlOp] 39 
llTaBodyroteHld&n 281* 
(533* EondSLl'hh pop] SO 
30 Bright (John).. 


W00L 

Brit. SniaJutL^ 

Garr'gtnViyeUa 
Coats Patous.... 

Ctarah (N.) .... 

OonrtauUa...— 

Da7%DebJte/7 
iCroaaea H’tnnbp) 
Dawsou 

Da 

iDeaby ( Wm.) Bpj 
[Uma wooL ...._! 
Bneltota Calico. 
PslrCxJ 'ra-ylOp 
7ijlFarnwt,rth5d0p 
LSlUlHagnaa (J.i LOp 
20iJlHeSh (QJH.) ... 

56 [ Hick Log P’&yi'i’p 
26 (Blghama 


PROPERTY 


, service Is BVaJUhkj to every [Oatny ata ydisaU Ini 

^bh OtrM^aot tha Valted tClaydotni _ 

L,hs «r £256 . rw Isr saatriw.-U? 


B3ij[AUtenee Prop- 
501* Ail'd LandcmlOpj 601* 
S3 fAiinartLandtniJl31 
|UB |Amsiiny£Prod376 
721* A tM J Xern ri rl w f " 

31 Apes Props. lOp) 

U It AquiaSeee. 2‘d. . 

I 38*4 Argyie-Saea.™.! 

.» 

41 AshwortiStewd 
471# Asri.Develpmli 
314* AntmeOi'uH 
GB BeaujnontPropa 



26 Vt HowardmBieOpI 
57 |ngram{kj (10n 
25 JaokwmASt.(f03 
gl| Joncnlg (Era).- 

32i* Jute 1ml. (bop), 
33 Leeds Dyen...J 
Lister 1 Co. 


48 

75 

15ls' 


1-1 

+8ia! 


39 
16ie| 
221 * 
881* 

38 kl* 


88 

79 


1271*1— U*, 
8831* 


2S 4t -l4 


42 
41 
20 
90 
471* 

106 

lli*i 

192 

60 

75 

43 


85 

ZZ5 

421*1 

B 

481*; 

38 

56 


IMlUar (FJ ClOpJi 97 


+1 


+ 3 


il* 1 


d&lti 

10 

26 

11 

21 

312 s3 ' 

M2 

14 

IE 

27j| 

7 


,J:fj 

2.9 

1.7] 

2.1 


3 

3 

33 

1d5 

10 

|W4B 

rf34 

16 

12 

10 


30 

dBO 

2«H 


10 
HE 
dl4 
U40 


1.0 

OX 

L2 


16.0*9.7 


10.8 

10.6 


8.1 

13.9 

11.7 

8.5 
A7 

9.6 
13.4 


leo.i 

(6.4 

18.3 


Ll 

1.1 

, * 
(M.9, 
LL 

a. a 


2.U 4.3)1 L 6 


4, 

U0.4 

sa 

1.9! 

2.7| 

1.61 


l.sloO.l 
l.OAO.1 
8X^ « 
2.6 j 9.9 
5.?17.7 
6.2] 8.6 


L8| « 
2.6 85.3 
7.5 8.0 
5.9 12.9 


7.1t 7.4 
4.3! 8.5 
6.q 8.9 


1L4j 7.2 

r 


B.4 27.7 
4X15.4 


Motto. Manic.. 3347 
' Do. SlV 


Wova Jersey 2DpjB77 


Quallses (Ass.) 


EadloyFaihiontJ 43 


Seed (Wm.) — 


HritoiiceBog.(5d 70 


l3.BJLT.(20p).. 


80Bs-8haw&rpet(10d 411*: 


iRMUftTidmss 
wUUte 
inteVto (14200) 
Da Priv.[Li£00 
Mi)i- ■ 
tDro.V-1 

f£G0) 

I'ndJnylpg 
(Y60)..„ 

aop) 

Unlv.ITd'wrXM 

Vltt.Tei20p.~- 

WaidleADav£I 


]WoodhauV£0p( 117 q 


348 


46 


46 


in*: 


34 

75 

15 

137 

125 

19 

&8 

11 

(127 

15 

47i*; 

59 

72 

3 H 


r 19 

mb 


+B 


+ 1 


21 

21 

d35 


d22* 

7* 


U5 

6 

12*| 

115 


ArfltS 

(12 

(32*| 

*1S 

M24 


625 

— 


— 


I 7 ! 

2.1' 


Lfi' 

LB 


B.8 

OX 

L8 

0.9 


L4I 


2.0| 

2.01 


1-fi 


L605.3 


L&l 


(24.3 


2.6] I8X 


13.1 

4X 


3.4 


L7]l2.fil 


4.7 

12.7 

126.0 


9.2 


3.945.4 


12.6 



TRUSTS. FINANCE. LAND 
Investment Trusts 

(Aberdeen Tru*l|186 + 1 

I Ail bo Inr. 106 1 ...» 

I A Icr. Funds UJ47D ! 

'Alliance Inir. ...|193 1 

jAlllance Trust-.ISSOIe' + Hs 

lAltirndlne (SOn: 108 , 

I Do.Capi ta( (C0p240 

'Ambrose In v.Id: 381? + 1* 

j Do. Cap. ; 70 

lAmericBn Trusr 275 

(Do. -B- -266 

AngktAm. Sees.) 96 
[Anglo lot. Ulv. 34 
... , — Do. Do. Asset- 99 
61 I TOTg'.vng. Si'*. Inv..' 61 
3S ]52 AngiiiWetoblnc 38 

; Do. Capital. [ 70 

jirgo Inv.fSAl). 55 
Ashbourne lav.' 56 
i.lahdawti Inr...!132 

‘Atlas Elec*. >145 

•Australis fS All.] 43nf 
’ Au 1 boni y 1 n20p 150 
l Bank era luv....!116 
207 ;173 I Bay Hall ECp...]184 
tS 71 Elen rer Trust.... 88 

W Be ITT Treat 1 64 

117 jlfish'Wate Pr£lil?3 
140 BlBhopacateTst>l 7 2 
l * 9 ' 'BiirderSlhn5i)i>!289 

!Do. Cone 1 83 

[Brewery Cum.. ]155 1 

Ilirir.Am&Cten. 581-' + 13 
/British Assets...; 79 i+2 
1 BriL A ust. Inv„l 23 I ..... 

821* B.E.T. Defd ]120a+1 

Bli 4 lBrii.ImLtGen-! 94 

135 'Brit. In vest...-.] 171 

S6I4 Briu late Gen... 126 ) 

I OB ia| Broods una E0pjl41 


59 

60 
182 
128 

67 
30 
. .129 

, 421- .Throgmorton....: 631*1 

-4S . 63^'Tobrncate (10p)l248 i + 5 
SIG3 B10 iTokyoTst (310)1614 
. TCls; 49 Tor Invest. Ice. 62>a 
*25 ' 1.1; 3.427.1 1 Ml 110 . Do. Captte.1... 120 
18 | 1.0; 4.223.7 671a. Ed TrunAast-liafOpl 60 
— ! — ; — ’■ — 1 156 il 17 .Trans Oceanic-.-, 161 
18 | 1.& 2.342.8> 64 46l S Trple-vstliic50p 64 
23*] l.ll 2.6 54.8 320 U1II4! Do. Capital (£>1303 
" * " 97 1; Triumph Inv....jl79 

! eai 2 Trust Onion...J 90 
Tfa Trustee Carp-_. 241 

SITia Tyneside] nvX1400 
! ® ;rnion Comm _.H221z 


1.0 6.5115.7] 133 
— ' — 1 — 1 SO 


l.Oj 8.41L6 ]241 


,400 

0.8 2X 43.6 126 

— 1 — • — 1 — 181 

9* 1.1 2.5 56.6 ■ 36 

10 ilX. 7.513.2 I 4o 

— ■ — ' — i — I 83 
7 1 lX! 2.9&5.0,«2 

12*,LX0: 5.9.11.1(197 


3.5(26.1 
4.035.9 
4.0(25. B 
1.4J53.1 
1.463.1 
3X32.8 
14*| l.Oj 7X 13.8 


37 I l.X 
23.2] 1.0 
23.2 l.O; 
6 1.5 
6 L3 
11 DLfll 


48* 

16 

29 

7j! 

6*1 

7 

13 
8.2 

12 

14 
12 
11 
10 

8*1 


1B.B] 

7-B1 


19 

24 ?ii 

B.2 

77.31 


17 , 
10cj 
17 
13 
64] 


DM 


1. SB 1.4 


1.0', 6.1 16.5 


1.1, 3.417.4 
QlitS 


1.0; 2.B i2.8 
OX, 4,424.6 


DLDj 2.7)35.9 
1.1 2.6(37.0 
l.li L852.1 
l.l! 2.634.9 


1.1 

1XJ 

L» 

Iulk 

Lll 


l.B] 

1.0! 


Ll 


a 


4i|UL1 

_a*l * 

115 | DX| 


+ lB 


+ Z 


2 fir, 1.21 

18 I 4 
1.8 I — 


15 h/LD, 


7.9 


i.q 


3.822.1 

3.9 23X 

3.525.9 
7.0 * 


6.315.9 


27,0, 2.9,30.1 


81 134 1 lit A. Brt- Seo_.;lB0 j — l a 1 22*1 
36 ! 27 Dtd. Capitals.., 32 ...... 5*J 

Ah . m.:r v r..L_>_. - ail I jg 



i+3 


251 
[ 76 
120 


!+ 1 


691; 43 
84 | 66 
255 3 ! 22 
120 ' 


153S, 


4*' Ll] 5.018.4 
9 | 2.2 1.1 39.7; 
154,1.1. 3.3.28X1 
13 L'UH 3.4 28.6;?® 
12 1 Ll 3.426.3 
(3*1 1.3 1.648.3 3? 
6 * 3x; « ! 

20 1.0: 2.8,34.3! 66 
II 1.0 1.9 50.4] 


- 3S1b : CJK- Overseas. ' 41 
■ 62l*;Cr.S. Deb. Corp. 81. 
5371* L'.S.Tn.FuDd8lifiB0 
'170 ;Cti»\VSubF15{187 
216 ]167ta l Wintert>ottotn..‘216 
96 U 68l*AVltsn lnv ..^^.1 **- 
1® ] 89121 Do. *B' shares 
1121- 67^2 Wood Hall ... 

169 125 Yeoman Inv_... 

271-] 22 ,T or kk Lancs ] 


941*1 

99 
103 

169 ..... 

' 261*1 — 


1EAF '.tfoilnacd 

India nod Pakistan (cont> 


urn 


Stock 


FrlM 

[ 

28 [Scottish Aseatn l£)l 28 

4 Sing In (lop) j 

34 BMUh'nituUa (£J) . 

,75 Troroncoro (d) — ( 

33 Warren Tea (£!)_.] 

45 iWratDooars (£1}...] 
bli s *WiUtemsca (£11....! 

Ceylon— 
63 


01* 

37 

ias 

61 

G0 

74 


+ J 

fee! 

If! 


J; fit 
0*1 

P8 

— 

Sir 

RLE 


20 

1.3 


6 

2.3 


! 2 

— 


l 8 1 

« 


u 6 * 9 

bias 

10.5 

3.4 

ili 


63 [ 54 'Bogmrantalawa £ L 

9 I 41- Central Prov ! 

163 101 U.Ceytan Plants (£lv 

43 IE lg Demodera ! 

43 35 -Dlmhula VsileyCl 

6 I 4l4.Gshto (&0p)._ 

3l«] 21* Gen. Ceylon (lOp).! 
12 IHaloronlnv(lOp).. 

321* Lanka (£U_ _.j 

37 ILumm (El> 1 

21 iNuwnro Klfya (£1)1 
8S3«|Onvah High £!....] 

B2lc;Pslxnaduito £L I 

Bta,Ba^twella Hiig.bOpj 

BJeiKnsebaugb.. J 

4 pV«t_ Ceylon 1 

15 Scot. Tea £ Ut £1; 

36 [Standard £L j 

3ltj7n Corporation....; 




87 

52 

50 

2S 

TO 

125 
11<4 
131 s| 
4te 

S' 

G 


7i»' 

103 .+ 1 
40 
40 

3«<| 1 

52 I 

48 I 

26 | — 1 

18 lid 

XI I 1 B— 

1 1 I , 5 

,1-' -- 1 -- 
63 ..._.| 6 

3ifl| I - 


10 ( 1.0116.7 
5 0 1.810.7 
20 | 1.0113.8 

| i 7 s T.S 

4 Ul.B.li-3 

2 ,U1.i 3.0 

4 i —1 LB 

5 ! l.fi 9.8 

3 ! 1.3,' 6-2 
2*! 9X10.0 


if 


-iH 


L2-, 


1-8 


0.4| 


a 


B.7 


15.0 


T1.B 


16.4 

9.4 


QB 
X10 
32 
13 
BO 
56 U 
26 1 4 
TO 


70 


21 

9 

«i« 

45 

20 


63 

10 

2B 

16 

131* 

22 

1131a 

75 


MINES — CENTRAL RAND 
Durban Deep |KI1J 76 I -....! il 

Hu«r KandPrp.(HlV 77 | ; I 

Lulpsarda VI. (lOpj 
Band Leases l2*ci.] 

Randrofn B#t.(R2] 
RulitnnmDMp(2*ci] 

|Siminer (2c) 

1 Wert Band <JI1> j 

EASTERN RAND 


29 

10 

70 

50 

25 

33 


a.q t 
9.4] I 
2e! 9 I 3.9 


j mini 14J i.fi 1 

I I4*cj L2 1 
I ;r"! lOri a.5 17.2 


TO 

179 

6 


43 (Bracken tKij j 

B iDaggalontein (bOc',1 
21U KastDagg (Ull 


Hast Gediild (24c).i 
' vnui't Areas (£*)] 
rootvlei 1 55c] 

mu 1 

lie Mil) 

vale tRlj I 

African UL (35c>| 
Nigul (2*cl 1 

. lakfnnlein (Rl)...l 

mUlWlnkclhaak 
4 (WU HlgKl (25ci_...‘ 


45td ... 
8 
25 
12 
11 
18 
Bom!— 1 

3imj 
67 
75 
57 
40 
i4im + 1 
4 j„ 


— 1 km * jaL9 
tllcj 1.035.7 


I 14e — 

■ :20q l.C 
jt4.5c BJ 

10c] » 

1 25 3c 1.0, 
135d 0.7 26.9 

22d 4- 122.5 

80m 1.027.8 

12c * f4.S 




r— 1 


12 .U\M 7.3,12.8 1 «* 
10*| 1.1 B.2»7iS 
lDe- 3.0 0.650.6 "S 


9.2 

18 


22 Ul.l 
5*|UU! 


2.9 * 
2.1,42.7 

|IB! 


7 Ctt.6( l.BlBS.6 


17*j 1.51 4.1 T7.0 


3.3129.1 

5.218.7 


Finance, Land, etc. 


IS3 lAbercum Ku.m..; 198 
WSa' Adept on (20p)...;lZ2 
7 [All 'dFinS; In-lOpJ 7 
Anglo Cental.. ' 

LlnriiM 


\-2 
+ 1*1. 


24 
1 16 
42 
32 


lArmourTat-dOp] 
Austlin i&Al).. 
'Australian Agr. 


26*' Li 1.1 4.3 20.B ! Ml*, 54i-'Anstr , Iian Bst.., 
7*! C 1.0 3.2.31.1! ® I 301-'. Do. "A." 


t5g:(.'Ll| 1X'49.8! ?8 30 "XankBridgcfSpij 45ig| 


2 

20 

<15 


• 3 , 4 6 3 *°! 26 ' 13 iChuddestey . 


56 ; 2£ .Broadview Fin.' 


41 

65 

491; 

48 mi 

38 

32 


+ 1 


(60 


* 


S 

5 
a 

6 

10 [01.01 


85 


55 

25 


32 Jh’lex - -.-.J 35g | 


115 ; 92 IC.L.B.P. Inv... '115 

ilq lira In.Li- ir + iaa 


HOB Cable Trust.., 
,145 | Caledonia Inv... 
£2 Caledonian Tat. 

; 70 Da -B' , 

! 10&a;Can. ± Foreign. 
27 'Cannon St. lOp. 
6H2 Cap. A Nat 1 


149 

210 

83 

91 

111 

67 

110 


152 
213 
es 
03 
112 
52 
112 

113 I 62 ! Do. •£' jllO 

155 illl «4 Cardinal Dfd.... 155 
200 1G1 iCarilol Inv.(50pl96 
123 B21- Cedar Inv*et.....l 124 

101 9II4 Chan'lls. Ine£l 101 
313 ;235 ] Da Da Cap. BOO , 

64 j 3712 Charter Trust... 621- 

114 1 75 ,Uharterta'selnr.jl09 | + 1 


— 1 

c! 

+ 1 


, 1 ij 4 nim'j 1 » 1 4634'Ch'nerhouseGpl 84 . 
iS* L^2:?4li|»“ S *:120 .Dalgety (£1 )....|150 U 
aF; Ll| 4.4-20.3 jg* ; I -3 

16 iliO.9 2.3 46.9 


10 [3.41 7.1: 4.1 
10* 1.3 2.3 53.6 
U5* 1 1.2. 2.651.3 
28 ' Ll 3.3 27.5 
6.4 ‘CLOj 1.960.7 

12 Ll! 27854!3 
12 )2X 2.117.1 
T12* « I 2.8, « 


1 245 
58 
2d 


yl9 

10 

13*| 

7.4 


2BS 4 211- 
196 132 
38 ! 31 
36 L, 28 
8b !CT 
46 
fill; 


i 60 
,126 


CityAComlnc— .1 25 
Do. Cap (£l)...|186 
City &Gnusech..| 32 
Dn.Cnnv.Ord. L 34 
[City ft Interntl. 81 
City ufOriortL^I 65 
L!laverhnaac50pl 76 
Clydesdale Inv. 82i-| + tg 
Da -B’ I 92 | 


6* 

415 

;te.6 


l — 


— Consolidated.-. 
. 13 iCanstellat'a(Gp)| 
561- i 22 ! Da ‘A* iGp)...., 
196 {1481 a .CraUineniftlndJ 


70 

-. 

UB 1 60 
1261a! 95 
167 1 133 


228 

186 

170 

16 

65*4 

339 

1*» 

1TO 

206 

106 

96 

95 

83 
88 
80 
Bl 
1S9 
120 

84 
176 
616 
143 
128 
475 
126 
92 
731b 
4H e 
158 
86 
TOl* 


JI67 
19 ... 

36 ... 

188 ... 
93 «+1 

79*a ! 

110 


J125 


jConi. Union.. 

(Cumulus Inv. 
DebeutureCorpJ 
Deb. Scenrlticoj 
Derby Tot lnc£Ji 167 
Da Cap. 60^.1217 
, Direct SpanlshT] 185 

Bl*|DowgateftGa Erpl 14 U'i«~ 
48 [Dnav'rt InaWS 64 
230 1 Da Capital £1339 
,W5 |Eartofs>cntland lB8 


/B* 


1.0 3.1iB0.7 
Dl.DI 2.&S8.3 


74la Dnkes (20p)^...|238 


49 :EIOro <10pi J SO 


28 j 20 Exploration <5p)j 22 
IB ' 12i2,'Fin.ft1ndTall0a 16 
23*4, 23 'FHzroy Invest..! 25 
82 I SM'Gramco (BhBOeji >1 
63 i 40 . Ham toti Trust.. I 63 
45la; 28 'Hawtln (10p)....| 44 


+ 1 


V 1VI.F 
8 12.1 
B 12.1 
iA40.9| 1.51 


•6 'J1.9 


5.21 <t> 


7.1 

3.1 

1.4 

5.4 
5.9 

5.3 

6.4 


2.7' 


113 

513 


<16 

410 


442 ,265 
1421a; 33 
14l-> 4Vlnu KM'ttesE 
68 !«; 21 iLO.S. Ltd. I 


32s 


LOj 2.7 35Xi « 

1^1 IlVfl 7 ! 22 I 12 jJenkitiftPius5p{ 22 

I ll 3 DJI 3 i M7l2:i03 JeneyExt'nl£ijl23 

II uSBr 05 11721* Jearf Secs. 264 

i ni ls ilii 173 'lOlk! Da Def— 161 

1.0| 6.5,16.1 1 |g ^ 17 

S3 j 2l7 B 'Knlton Inv (lOp, 82 
217 B 4kwahu Ca(10p)| 29 
SBSa'Utw Debenture. 1 128 
25 
86 
30 
28 

. 431a 

! 10 iX.M.0.1nral2*pi 18 
6G j Neville Group.. 67 
H7la!Pearaon(S)ftgon(B65 
83l B >RalU lat. 10p....jl34 
12a [River ft Mere.... 175 
01 iSchlesing«r(Rli| 61 


51 
150 

271-j 101;: Lon. ft Assoc 
1 Ol 3 994 - 75 [Lonft Bombiv 

1 2 046 81 35 i ® ILonAusiG'nli 

tl 301-' 19l8rllarilnvest.il 

45 ! 33l0 N.M.A.NX ... 


Lll 3.724.6 1 ». 
• i *- [270 


<25 
1*20 
*40 

r 

6 

13 < 1.1 2.9.43.7 
20*! 1.1| 4.1.22.2 
tlOXjUU, 6-61 9.0 



£53* ; £43jS.EX4ipcAJU».l£62m 


i+B 


,r*. £30 £25 Kn«F'nN.F.lOOl£861a 


8.3 


+ 2 - 


lMfle 

141 

78 

80 

80 


S5 

71 

TO 

115 

94 

66 


105 

llfi 

1300 

88 


Kdin ft Dundeei 143 U 
Edln Inv. Df. £1 206 mj+ 1 
Elect, ft Gen, _. 108 
Kleccronin Tst.. 88 

Da »B". 88 

Embankment... 81 
Engft Caiednn'nl 85 
Engft Interna tl. 88 
Kng. N.Y. Tat_. 89 
EngXSaoC.Inv.158 
BqultyCoiu't£lill9 
Da beftL (fiOfi e4 
!ll24«IBquity Ina l50ji-173 
(378 I Estate Dotien£lj5O0 
'Ever Ready....... 

External i£lt.... 

lailnv AmU804 
First Re-lav.. 

65ia, First Scot. Am-j 

45 |Flag Invest ... 

36 iFloreat Inv 

.18 |PnreIgnftColoa. 

68 , Freni ter G. <J0p| 76 
34 ]F.U.G.I.T(IKL26( 36 

30>a' £554! Pundin vest Inc.! 

406 (300 Da Cap. £..._. 

90 (Gen. ft Comm... 

55 pou. Consol 1 

Ed (General Funds.. 

72 | Da Conv.dOpj; 

121 Gen. Investor*.. 

53i B| Oen. Scottish... 

84 la!GUtaparlnvCl0p(181 
S56gQI*sgow Sfhld.j 
97 [Glendevoo lnv.l 
1001-1 Do. -B'— — » 

108 iGlabe Invert — 

113 Govt. Stir Dfd, 
UilflGrange Trust... 

71 jG t. North' n lnv.l 
75 jGrtMrfrlarlnvJ 
bSlAiGrasham Trust. 

46 [Group In veators| 

56 70i Guardian Inv... 

15 | Balmain va. lOpj 

1131a (Hambrus ‘A*....., 


,_.*B4 



(Si Walker (6 A) 


Sterling Guar... 


]290 


317 


1.1] 3.219.4 
13.2j 1.2! 2.3 S7.5 
6* 1.1- 3.130.3 

5 | ox; i.ii - 

<9*1 l.ll 2.734.7 



Bnrinv'stH'sfiOfJ 39H 
iTyiidaieO'SSBl^lO 
, Do. AceomfiBllf IOI4 
[ 108 Vj 1 Va vassenr (JH ).[l 52 
— ! 26 |WestnSel«jt20jJ 361j 
43 ; 21i4|Tann lnvs.$...| 42 


16.0 

9.2 

7.5 


4.fi10.B 


19.2 


16*11.1 4.7119.7 

1.8 Jj- 
2.7 2. 31] 5.8 

4.9 1.3i26.3 
2.3 2.U22.4 


+5 


£10*181212 
870 '6S7i£, 


FAR WEST RAND 

[BiVToor (25c) 126 

(Buffela |R1) ! 

llVjomfamcln |R1)., 

(East Dne. (Kl) 

Do. Comb. Units., 

Etohnrg (Rl) 

'ELu-tebeeat (Rl) < 

Kloof Gold (Rl)....! 

Da Comb. 0 alls.; 

I Li banco (Rl) | 

jStiifontoln(50) — 

Vaai Reels l50r).... 

Venterapnat (Rl)_. 

W.DrietKl) 

WRIT Ittl) | 

|We« Wit. i2bci. , 
.Weatem-Vrcsa (Kilt 
Western Deep (K2).l 
| Zand paw (Rli ' 

OJA 

JFree State Dev. 50c< 40 

iF. 8. Gedold i5Cwi.[ 


165 

156 

163 

150 

60 

175 

246 

235 

156 

36 

460 

62 

£60 

745 

720 

63 

370 

29 


24ri « (11.1 


<rl8r 

Bid 


+1 1 — 


+ 1B 
46 
+ 6 


ri. 


ad 

37cj 

5c 

fiOc 

E5c 

108c 

47*' 

45d 


4> 

* 

* 

2.fi 

2.5! 

4- 

1.4] 

# 


6d 2.91 


65cj L6j 9.9 


B.e 

7.7 


2.7 

1.9 
2.0 
13.8 
Al 

6.9 
128.0 

7.2 

3.7 
3.7 
6.6 


[Harnuiay ^60cj 


1 ...... 

*8 


_____ 

10 

0.6 

+ 1 

410 

2.4 

di2 

1.3 

-a... 

9 

1.4 


PS4lk 

— 

+ 5 

6 

l.O 1 

1— **! 

(22* 

1.3 

-1 

12 

• 


18 

1.4 


— 


.... 

— 

— 

.... 

]CB1. 

4fD. 


— 


imi# . 

5 

4 


MS 

nx 

limi 

— 

— 


Z5 

— 

,, r ,, , 

15 

1.4 

MWMa 

20 

1-2; 

M ..a. 

22* 

LB 

-1 

12 

ULB 

-1 

27.1 

— 


tl5 

2.2 

+1ia 

10 

1.1 


12i 

« 

Mlitl 

10 

IX 

aa.... 

20 

4 

-2 ’ 

22* 

1.8 

“2 

50 

1.5 


29* 

Ul.l 

rl 

*4.8 



1.71 * 
6.6|26.8 


6.1116.1 


3.302.0 


t - 


4.1 « 


4.fi - 


112.8 



] + 61s. 

UTILITIES 


1.11 1 I - 


£60* SHO , 

60 I 41 CslcntttRlectfl 
26 ' 17 1 Da Trama £L| 
£17J f £132X3*. Nthn. £10.. 


B05 ra5 ‘ilmp'ContGas£m90 


d86 1< Terek River £1. 


47 

19 

|£1468| 


246 


112 

72 

116 

B3 

182 

72 

1S1 

Ul 

10B 

llfilfl 

154 

153 

146 

105 

104 

117 

65 

84 

30 

KB 

143 

33 


180 

155 

32 

33 
74 
73 

SSUi 

470 

132ia 

BG 

67 

136 
72ig 

101 

174 

77 

3TO 

49 

76 

1U8 

f: 

73 

71 

97 

185 

183 

1*6 

9b 

80 

106 

155 

174 

120 

66 

273 

48 

137 
160 
911* 

68 

MUi 


L2 2. 140.5 
1.0 5.b!| 7.0 
4 1 0.9, 2.443.8 
13i.UI.ll 3.9,23.2 
.1*9.2 1 X.2, L8I45.5 
21 1 l.l! 3.7|25.5 
Z.6&4.8 


2 | 1.2 


,6]54X 

ZB ’C71.fr' 3.904.9 
II 0.9j 3.0,35.0 
6 DOX 2.D.B0.7 


8 >UI.O! 4.9 
ll^fl-Oi LB 

XZ.B] 9 I 4.4 


19.7 

[50.1 


1 7.61 1.0! 6., 


* 

15.7 


l.a 6.4jl5.' 

l.lj 3.2:29.4 
Ll! 3.3|29.0 


1.21 3.4;25.6 


3.2jSO-7 
5. 1-18.2 


116 


26 U iHaratum In r. 10k 


»2b 

1120 

90 

24 

24 

483, 

48 


Da ‘B 1 


Hellenic! G. £1686 


Hill ( Phillip) 

HK£FH(HK85h 
Hnthl'a0pA50a 
Do. -B' lA50c) 


Da *B- 


SisileohuwKD..— 1 


|312»l 
941 b I 
46 14 
45 
100 
53 
75 
137 
44 


Do. l£).. 

Indus! Gen.... 

I.M.I.T. 

InWttdeo HKS4 
lnternat’l inv— 
Inv.Hartfiea^. 
(nvtnfiucoeas — 

Inv T»t Cpn...... 

i Irish Invest ...... 

285 (JeraeyGen[£l)_ 
57l*)Joi Hnldinga — 

TO Ringside Inv.... 

146 Lake View Inv... 

27 |Lesdenhall 6tg. 

2U41 Ledalnv InoXup 
21 1 Do. Cap. (5p). 
47ls'L'poolftKdn Inv 
57 1* i LooAus lnv8Al 
76 1 Lon. Sleet! Geo 
'116 ’London Genereiil72la] 
[141 Loo! Ho|yroodil82 
92 London Invd£ W 145 
731glLaa ft Lennox. 94 
68 jLon. ft I^v mrm H 
TOSslLiim. Merchant. 

114 |LonJb Mootroae 
132 jLon. ft Prov_... 
96l,;Lon. Soot. Am_J 


£89 £77*h!exrt5o42!6Convr£78is 
— “I - t 28t 2 67 B .Tlmor Oil(AGOc) 13 
«... 07 Trinidad Can.... 167 

166 I Ultramar 310 

68 iWalkwOnt 10p| 74 
14 |WoadsJde (AEOcj 47 


-z 


! 2.4] 2.4(17.2 
15*. l.Oi 3.0]53.fi 
.]812 i — | 2-Bl — 

'X — , 1 

15* 1.2 2.6IS1.5 
l.l! 3X54.0 
1.01 2.6140.5 

1.01 3.6|27.2 
|ULd L080.8 
, l.Bj 1.836.4 
|DI.1;<tB.4^7.6 

l.l! 2.5136.2 
1.8] 4.4113.0 

1.1 2.7p5.5 

„ l.l! 4.9 19.0 
CLOi 2X38.1 
3.2:29.9 


OILS 



SolgJAng. Ecnsd. BOrt 69 


43 ^4ssAtw.OUaSAll 


Artoek (£D 


SlsBan l)i]| ABOcp'd 


46 

84 

9 


[120 .Brit Borneo lOp.166 
MOS iBritPetroCmltl 617 


T3i B [ Da 6 % Prt. (£1)1 
88 is; DaBpcPri (£1;| 

I £73*' Do 6pa Conv. u f£85 
!297ls|Bunnah (£1)....M43 
771*! Da Warrants... 153 


86 I 78l B ; Do.8pcPraH£L 86 
£93 £81] [Do 8* Loan 61/66X93 


54 1 13ii,Usatft Gen. 10p.| 64 


12 

64 

21*] 

50 

17 


65B|lnt.On£x(A&9ri; 10 


Mid East n.(Afidd 34 
torreou (P/Pd) Us, 

tonuca Oil 1 

Pet Bees. (A5Cc)l 


[Premier (6p) I 17S 


438 337 




+ 1 


+ ** 


17 I l.Oj 
13*1 1.3l 
3*] -* ' 

w*i HI 


+1* 


1 *0(2.9 





l.fi 3.8120.8 
* I 3.8! * 


L2i 3.0(28.0 


14*1 IX] LBj49.4 

Inlo.i 


, IX 10X11 1.5 
10*tJD-7 7.9)17.6 


168 

ZIO 

77 

85 


+ 11* 

>6 


Jl» 


— 


10 


lb 

.... 

20 


7 

+ 2 

— 


16.9 

-la 

— 

+ 1 

60 

+ 10 

eia* 

+ 1 

a 

+ 1 

9 

+ k 

6 

+ 5 

16* 

+ i 

— 

+ 2 

a 

+ 1» 

8+ 

+i>a 

liu 


— 

+ i 

•— 

— 

361 

—2 

b9 

+ lB 

5+1 

+ 1 

7 


4j 


— 

-1 

15 

+ 1 

— 


•24 

+ i 

+~ 


6.8JI2.2 


3.128.5 


8.2j 8.5 


ftS 


0.8M.4 1 6.1 


S.6]26.l 


3.454.8 
155.9 9.2] - 
l80.2eB.fi; — 


Uix 3.7 22.1 


S.Sjelfi.^ - 


L3] 


2.156.9 


B.O 

l.B 


a 

8.9 


— I 6.W 


12.1 

14.0 


1971 


RUBBERS— MALAYSIAN 

Ife- 


Stock 


High, Low j 

171=' l3*» Bekoh10p.... 1 

I8I4: 15 k Bertam Coo. I0p...J 
241-; 15 [Brad wall lOp 


10 

SOlsj 
37 j 
19 ; 
lfi>4] 
B4 


BlglBulrit Mert. lOp... 

16 M Caatlefteld lOp. I 

BtSfjiCberaonese 10p_...| 
124, -Coos, eto l ak 10p — ! 

fibCraiglelea lOp [ 

, 81u!Dnff Deni 

18 1« 143,jBast Astatic 5p_„ 

12*a! lOtsOadek lOp....- 

4fii*i 3J;l»[Goldea Hope 10p.. 
224 11591* lOulbris Corn. £L. 
TOV 261* I Highlands 10p_....( 
25lzj 17 1 Kuala Kepong 10p] 
“ h’ulim Ilk ... . I 


Lxniine 

0PSIT iRll ] 

Pres. Brand (fOc). J 
Pres. Steyn (50c)... 

St. Heleua (Rl) I 

Virginia iSOc) 1 

Welkom (50c) ! 


505m| ..... 
66 l ...... 

23 1 

6B5 :+& 

425 ai 

2lom| 

476 +5 

19 1— i B 
77 «dl -.... 


!712LaiW. Holding loOc)...; 775m 1 17' 



6.5] 3.7 


M 7.7 


14.6 

13.9 


FINANCE 

SE7 [.Vng-Amer (10ei.... 

|5671-[Ang.Vaai (cOc) 

1334 iCharterCon 

Cana. Gold Fields.. 
Corner flense (RZi. 

East Rand Con. lOp 
GeduLl Inr. (Rl)... 

, [7&S >4 Gen. Mining (R3)... 

|£12 UdhorgCnos. (R2L. 

65 iLonrho 

166 (Middle Wit (Shcl... 

[N'cw Wit (60c) 

Hand Selection (50c 

kck-otion Trnst 

pentrvst (lOcl....... 

p. W. Africa (20p). 

[D. C. Invert (Ml)...j 
(Union Corp.(B X5cV 


tS 

65 

[125 

IllO 

148 


42 (Vogels (2*c) 


288 at— 8 

16c] 

1.91 

670 

-1# 

56c 

* 

222 

4 

32 

1.8 

197 

-i 

29.2 

2.1 

70 

—la 

11c 

3.6 

20 


12+ 

Ul.Z 

170 

Pin 

19*r 

LS 

880 

R/V* 

l.E 

£12 

— 14 

85c 

4- 

81 

+s 

(2b 

2.1 

180 

-1 


2.21 

65 

,-1 

^10 

l.E 

560 

42*3 

IX 

700 

-so 

72 

l.b 

66 

+ 1 

1 le 

1.2 

128 


t50 

1.1 

110 


12c 

IX 

Ifil 

+ 8 

12c 

2.1 

£10l g 


55 

1.1 

42 

..... 

6q 

i.q 


£21* 

273 

266 

£14 


DIAMOND 

£lb][Angto Am .lnvX0c.|£ I6I4 «*-!« 

CT kJAaT 1 213 [—4 

196 iDeBecra Df. (5ci -.! 196 f-7 
£12*1 Da 40pc Pf. R&i.i £ldl 4 | 
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THE LEX COLUMN 


Index fell 25 to 427i5 
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The gUt market is tradition- September (that ia, after the With aircraft movements rising c "f ^lnef^T The . ., j 

ally regarded by the institutions July-August rush) and later on. rather lower than anticipated, W« “* ^Sases joke is that earnings growth has group's earnings esplosion dates ; 

as the outlet of last resort, but the course of the wage negotia- theUJC airport hotels hare also S r2«/«. writs' commission: actually slowed down a little back to “the. .U S. build-up in . 7 r !?^- . ,T^T- ■ ^ 

its performance of late has tions in engineering. been feeling the pinch to some t obacc0 pn^s also rose last over the past couple of years, Thailand, where' business r agl3- ?, '^5^3 

- gi’en the impression that gilta extent So with the full impact „ decimalisation prob- and the trend has continued vily is now reported to-be flow# 

have been drawing institutional Trust Houses Forte 0 f the new wave of airport and ably’ meant rounding up on con- through the second half of the by about 1 fifth, must -mean 

“ terest JJW Another Trust Houses Forte West End luxury hotels still to f ect ionery lines and SET, which year, which showed a 19 per something. ;•* . HUQgmigjgaL 

MAN OF THE WEEK ?°5, on r tfae rt Y eek a M °ti profit forecast is going wrong: hit the market, it looks as had bitten into margins in pre- cent profits gain after a per . y 

in the Consols yield to 8.6 pe £ Uo - oniA „, , t „ 4„ lfW nwemi»nt though the slut will be apparent vious years, at least stopped cent jump in the first .six. ’■ . . “ . . - UK.'WtoAT "« 

cent has romparauvely few pre- the s^mheam improveme ^ ^ be{or * 19T3 And at least climbui even if the actual fall months: In fact that may be no LOTrOTWW- .. . . A we^: ridge -of high .pres^ 

cedents and leaves it U points unlikely to merit the THF— with its heavy Interests came after the year-end. On a surprise, with the bulk of the Hard on the heels of a. news- 

Dmnwnw*** monif *.„♦ which adSve So the share price. In provincial hotels outside the ibwish tax charge earnings have previous year’s growth coming paper report of gloomy condi- ®gg* 

Bringing is^hiTd thfs^rfomiS-e fsof stniggling at 133p to recover luxury category, where occu- jumped from 17.8p to 26. Ip- in the final qi^rter and the tions among: UX residential a 

WAlu b AU & alsn a^io^ tSiOon some lost status after the Board- pancy rates have recently been and there is the prospect of motor companies feeling the developers- in -France, comes .southern parts; M^n^and 

rorTn™ a* too m wrangle now faces more rising— has a good deal less to benefits from the further June- pinch from tougher import centroWndal -with - news of a; Wales aztd ,-a few /shwera 

nnnAA 4-rv nr.St«! thp problenuTaf 1 the prospective p/e fear from over-capacity at the July price rises by the popular duties in Thailand, where they £350,000 Toss in^itS flat develop 

peace to ]«*>*«* *** > ^ tosupportap/e 0I ^ ««»'— *>* 

*■ rating earnings growth from the assumption that earnings its rivals. at335p. Fords. • . . experted in .sdl areas. 

m a j such as B1CC and British will be only slightly better than .Yet Thailand must have at of the damage therp^thoUgh the ■ ^c\»r : -in* ow 

Oxygen (and APCM) contrast- last year’s 7.6p a share. ForbuOVS Allgio-Tfaai least [held its own over the year, results.of theSpanwh associates. AngEa; R, -1 

F ICCL OL inf» With S, mruw s ner rent There is not much comfort in r orouoys _ .. so why stop at the current price are still : unknpwn_ and, .seen as. . SafandkT^L is. i 
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ins with a modest 5 Der cent. There is not muen comiort in •»- ~ so wny stop ai tue ciuitcui puc c are suu. uiiauowu wwr'.mu *»».r •; Midlands, .Chan. Is. i 

profit growth from Cadbury the fact that expectations have That the tide has turned in Far Eastern trading com- when Inchcape, for example, is a capital .item, - this. is., not .ar Rather . cloudy, /.perhaps d 
^ rr^.. — u rticaTgnnintPd in » numhpr fnvnur of the newsagents and panies have been making lots selling at 20 times earnings? major -disaster for. an - £84 nttsiohal tain fn.vifiaces but r? 
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Schwetrops This could sueee^ been disappointed in a number favour of the newsagents and panies have been makin g lots selling at 20 times earnings? major -disaster fbr^an. £84m:IsionaI tak fn.vpfa«a butfi 
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that the benefit which the cor- of trading areas. The depres- triple traders was evident from of money for years now: more The answer ties in Inchcape’s equity ..capitalisation with the 1 ^ 

oorate sector should be feeling sing effect of the U.S. recession the 31 per cent, first half pre-tax to the point, the market has wider geographic spread, and Ordinaiy- down lp to _80p j. 


“ WHEN the TUC is out of P°rate sector should be feeling sing effect of the U.S. recession 
favour it is the old carthorse, from prices having overtaken on resort hotels In Florida and 
Whenever you are in trouble, costs after lagging behind is by the Caribbean was already 
however, you come to us.” With no means confined to the groups common knowledge. Now July 
this cryptic remark which c i ose t Q consumer. For once and August have seen unexcit- 
typifies tiie almost love-hate ^ market haa ^ey pointers ing trading in activities ranging 

p e ri“vi?Fc a ^er e“er6ed fr™ '<** f 

the Newspaper Publishers' ^mer spending trend in to the plush West End hotels. 
Association Tate on Wednesday 



night to announce the end of the 
national newspaper shutdown. 

This was the second time ini 
two years that Vic had played 
a significant role in helping the 
newspaper publishers and unions 
to sort out their troubles during 
a serious dispute — this time 
chairing meetings for a total of 
over 30 hours- 

In both cases be was cashing 
in on the goodwill and trust he 
has built up among union 
leaders and their members 
during a lifetime of work at the 
TUC and also using his great 
skill as a negotiator and fixer. 
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BY MALCOLM RUTHERFORD 


BONN, Sept ; 24. 


BY MICHAEL B LAN DEN 


Ambition 


THE DOLLAR remained under at one point in London, equiva- dollar against most leading cur- 
pressure yesterday, with -the lent to a revaluation of 11 per rencies in spite of support 
pound and the D-Mark both cent, .from the old parity. In operations by central banks. 


in Hra ininori touching new peaks in the wake Frankfurt, the ofiSclai fixing set Unease ahead of the new round 

,«TTir tow vip w of Thursday's speculative rush, a new peak for the D-Mark at of international monetary talks, 


STERLING 


SEPTEMBER 


THE managing director of 
Volkswagen is to be Herr 
Rudolf Leidlng, a 58-year-old 
self-made man who has worked 
bis way up from the shop floor. 
His appointment was 
unanimously agreed to-day at a 
meeting of the supervisory 
Board. 

Herr Leidlng will officially 
take up his duties on October 1 
in succession to Prof. Kurt Lotz, 
whose resignation because of 
policy disagreements was 
announced less than two weeks 
ago. Dr. Lotz ceased to be a 


,V. rpTir i„ iot? Vi- UI muiaimjr a apeiuiduve iiuu. u new Jjetuv njr uic u-nwi iv at ui iuieiu*iiuu«u juuucuij uuw., mraminy; meetlDC Of the supervisory 

thl rmmtrv hiliirtlSe Business was quieter than on DM32990. Later, however, the beginning to-day. had been 2 « ? - Board. 

? JJSIfation JIT friendlv eoS the P re7iou « day* however, and dollar strengthened to end at fuelled by Thursday’s report of / . v . Himil Herr Leidlng will officially 

siderati U °humeToi« min for durin S the afternoon the dollar DM32125 in London. International Monetary Fund M2 QTtDI lUG - take up his duties on October 1 

whoL it h« newr been too “ ade U P Id thin markets some of The Bimdesbank was again plans to propose substantial cur- ulufLIHi in succession to Prof. Kurt Lotz. 

hirt , eal f the ground it had lost against active in both the forward and rency revaluations. -tv 7977 L whnse resfmatinn because of 

l most European currencies. spot markets and was estimated The present rates for sterling august September n “,? pv ri £ rw , mp „ t! , 

ir «f £ SI rn Sterling at one point touched to have bought a total of about and the D-Mark, for example, announced less San two weeks 

Advire from STS& to «* highest level since S350m. since it began interven- compare with levels of &A721i SSed ■ o £ a 

ease 1 off are pushed aside bv the il was floated a month a 5°- At in S on Tuesday. As an attempt for the pound and DM3.36574 to mar j ro » member of the management 

rnfn whnMriSin IMA .PhtoSS ^ close - St **6 come back a to steady the dollar rate, how- the dollar a week ago. Other exchange market reacted “ 1116 “ anaEenieni 

t m h! little to $2.4834, but still showed ever, the amount was regarded European currencies, such as the nervously yesterday to the aooointmeot came as no 

the rffr’a a ppn#>rai D a of 161 points over the pre- as insignificant by many dealers. Dutch guilder and the Swiss latest Banque de France circular surpris P Ea r i y «.!_ year Herr 

day- ‘ The market remained in a franc, though closing below their shghtly increasing^ > commerj ttS 

ffll. The D-Mark remained at the nervous state at the end of a best yesterday, are also well up C2aJ banks freedom of «.hcidiarv Audi- 

Inmr^tnw^nf 35 Rrarifnrrt^ ^hl Mntre of attention, reaching a week which has brought a sig* on the week. manoeuvre on the free market Union whicl^has an 

bis socialism at the fwt rate ot DM3.S950 to the dollar nifleant drop it. the value of tbo In Paria. however, the foreign attractive range of modils hut 

of Frank Betts — with his master's closed at around 5.40 to the Y* 5 uflal)Ie . to pay a 1970 ^ vi ' 


learned bis socialism at the feet 
of Frank Betts — with his master's 
daughter, then Barbara Betts 
now ex Employment Secretary 
Barbara Castle, in the same 
house. Barbara Castle went on 
to university while Vic stayed 
behind helping her father to 
produce a Labour broadsheet 
while working at the Co-op. 

It was during the battle with 
Barbara Castle and others over 
the Labour Government’s pro- 
posed Industrial Relations Act 
that ail Vic Feather’s skills 
which have been so success- 
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ema k.. which meant that employers had later, Mr. Davies said bis speech revalued more than other lead- qted the growth of these estab- 
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crocodile tears, Mr. Davies makes needed, he said, and these would beginning of an upturn " which Swiss franc has gained about 

it obvious that higher unemploy- be encouraged by the Govern- should make a difference to cm- 3 per cenL against the dollar and ♦»!.„ 

ment is a conscious weapon of ment's fiscal policies and the ploymenL the Italian lira some 2 per cent. m °re lmponant inan 


A proud man. he is also sensi- Government policy.” opportunities available from He thought there were clear 

tive about his image, and remarks The Minister's remarks came membership of the Common signs that inflation was being 
after the TUC's big anti-Bill the day after he announcement Market. slowed down, and one of the 

rally in Trafalgar Square earlier of a post-war record of 929,121 “I believe we are moving into straws in the wind was the level 
this year that “Vic has led the unemployed. a period when these new initia- of consumer prices, 

linioos back to Trafalgar Square — — 
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from the corridors of power when 
George Woodcock took them " 
rankled. But. in a way which 
showed all his skills, Vic was 
leading a delegation to see the 
Prime Minister in Dow-ning Street 


witbin a few days of the big rally. 

An avid reader of newspapers 
and a gifted public speaker, he 
apparently enjoys the company 
and atmosphere of power sur- 
rounding newspaper proprietors 
but resents them for their attacks 
on the trade unions and lack of 


of a post-war record of 929,121 “I believe we are moving into straws in the wind was the level TTmli IaiiaI 
unemployed. a period when these new initia- of consumer prices. jLUJill ICVCl 
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U.S. capital equipment tax credit sa i es may 
causing increasing concern B ^” t |” ue 


it appeared to be, but in July 
the Foreign Office took the un- 
usual 6tcp of denying that he was 
anything more than a prominent 
electronics engineer. 

Apart from the danger of 
direct retaliation against thr UJC 
yesterday’s expulsions could well 
reduce the prospects for a 
European security conference or 
for mutual balanced force reduc- 
tion negotiations. 

On the other hand, the Soviet 
Union has for some time chosen 
to treat the UJv. as one of the 
obstacles to the holding of a 
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BY GUY DE JONQUIERES 


WASHINGTON. SepL 24. 


THE NEAR RECORD level of security conference, and last 
hire purchase deals in new and month Pravda launched ah 
used cars recorded in August attack on the British Govern- 
could be repeated this month, ment, accusing it of blocking 
according to tbe evidence at dfitente in Europe. 


understanding about the TUC's INCREASING significance is now and Means Committee modified the U.S. Treasury's S13, 000m.— according to tbe evidence at detente in Europe, 

problems With journalists he being attached by the British this and set a flat 7 per cenL the view in Washington is that nnvmnaiiibb to Hl«* Pur- 

likes to build a relationship of Government and the U.S.’s other rate. the differences are attributable cbase lnSation 

trust and understanding but can major trading partners to the From the point of view of more to methods of computation The number of new cars sold 

be sharp, especially during a protectionist effects of the invest- the foreign exporter, the tax than to fundamentally differing on cr^lt last month was a T7m4lini< #«11 

crisis, with a reporter who he ment tax credit for capital equip- credit proposal is most damag- views among those who prepared record W 615 reflecting both the UlTllGr i0.Il 

considers might cut him m a ment purchases proposed by ing because, with few exceptions, them. P easier hire pureh^e te^^ 

false position. President Nixon as part of his it will be available only to com- It is felt, therefore, that when able after the mini-Budget and in hill Mfp 

w j. . new economic package. panies purchasing American- the estimates come under dis- the extra demand generated by UU1 1 <11C 

Love OI arts Full realisation of the con- “J a “ equipnienL Thus imported cussion. there are reiatlvely good the new registration letter. _ . . _ 

t at u sequences of the credit proposal machinery will face a 17 per chances of avoiding senous dis- This month, the new car total Knanoal TIracs Reportw 
With all his activities Vic still appears to have been obscured disadvantage agamst U.S. agreements m the Group of Ten is expected to be slightly down _ _ . ... nn _ 1Q 

finds time to pursue his love of initially by tbe heated inter- Products — 10 per cent from the and of reconciling tbe balance of at around 36.000. which is still The bill rate fell 0.<L-il8 
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bronze— but he will make sure Group of Ten and the IMF in level to-morrow and in full ' 

that his visitor appreciates a Washington are still expected to Ministerial session on Sunday. CTTy CENTRE 
picture painted by a Union of fasten mainly on to the sur- tiie discussions are. however, nFSIfllM npnciniw 
Post Office Workers’ member charge, the tax credit proposal is expected to turn less on the pro- J'J;® '£* 1 v ucuisiun 
which he bought at an exhibition atracting growing attention. tecnonwt aspects of President utrfcKKtU 
staged by the UPW at its annual . . . . t Nixon's policies than was the Decision on the design for 


chase should reacb around 
110.000 to 112,000, some 8.000 to 
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8im ml Ia ^ Discount market abandoned 

?^29_ m .°r c . ^ an . m August and lts syndicated offer — aenfrt 


W h l h ^“Sust ana syndicated offer - again 
-OJOQQ higher than 1- months attracted a relatively high volume 

of applications. With the amount 
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smgeu v.* ««- v< « au..u«. . . f d fv t , .vwwuii «“« ui« utaiyn iar That would represent a return 0 f bills on offer raised by £fi0m. 

conference in Bournemouth . ,s a th T* imoorts sur- cw * 1 . at the Londo ° mee t« n E las t Liverpool s £10m. c me centre has to the more usual ratio between to £i80ra, applications increased 
some two years ago. SSrw the tax creditwill erect we £ k - £ e ,f errcd , •***» f,mc t0 ? ew and “sed car credit sales of £31. On. to £Sa.7m.-against only 

His other great love is cncket “ L5™5.. 11 , ls the main the next meeting of the corpora- belween three-and-a-hair and £30t.9m. for £2Q0m. bills at the 

at which be has a wicked skill and P° sitIv(f aua of th ^ 131155 wil1 b c umi * policy and finance com- Tour used cars for every new last tender under the syndicate 

-as labour journalists involved 5K£*°J Sj to reconcile the different caleu la- “J2 Rioter & Tlu« mw onc i n August, the proportion system, 
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nent of one of its great figures President Nixon originally pro- itself- how far he had got with the within a few thousand of setting Monday, were met In full, 

f his wicket-keeping had posed a 10 per cent tax credit Although, on paper, the ealeu- detailed drawings. a record for any month, have All bills offered were . allotted, 

1 .i*'ncd him a Yorkshire cap— rate, to be reduced to 5 per lations cover a wiae range— from if approved, work could start in already indicated that deliveries while next week, Xl20m. will be 

as it nearly did— and led him to cent, after the first year. This the IMF’s S8.Q00m. figure, September. 1973, and be completed have continued at a high rate on tender, against maturities ol 

a sporting career some years ago. week, however, tbe House Ways through tbe OECD's $10,000m. to tn five years. during September. £i00m. 
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